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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Aug. 15, have 
been $934,232,487 against $981,617,846 last week and $1,110,- 
333,208 the corresponding week last year. 





Week Ending Anigust 15. 























CLEARINGS. 

Returns by Telegraph. 1891. 1890. | Per Cent. 
EP WR ccnsenesncentnndennm $437,834,494 $571,402,448 | —23-4 
Boston...... ....2+ -------0+000- 63,094,221 70,159,989 | —101 
SIR ccnune manecihanees 42,411,192 51,760,907 | —18°3 
| LE IES 12,193,468 11,081,209 | +100 
| eererrre 66,346,000 63,837,000 | +3°9 
St, Louis......... i dalieiasati 19,374,854 27,734,047 | +9°2 
New Orleans ...... ......------ 4,556,203 | 4,803,133 | —5'l 

Seven cities, 5 days... .... $645,710,432 $790,778,733 | —18°3 
Other cities, 5 days............ 128,412,618 126,911,416 +1°2 

Total all anne. Ong hacen $774,123,050 $917,690,149 | +415°6 

All cities, 1 day...........-...- $160,109,437 192,643,059 | —16°9 
__Total all citiesfor week...) $934,232,487 | $1,110,333,208 | —15°9 


The full details of cl&rings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon August 8, with the comparative totals in 1890. 

In the aggregate for the week under review there is an in- 
Crease in the whole country of alittle in excess of seventy-two 
millions of dollars, of which forty-one millions, or nearly 60 
Per cent, is furnished by the cities outside of New York. 
Speculation in share properties on the New York Stock Ex- 


Contrasted with the corresponding period a year ago the 
falling off at New York reaches 17°8 per cent, but in the total 
for the remaining cities the decline is only 0’9 per cent—a 


cities showing the heaviest ratio of grain are Galveston 130°9 
per cent, Los Angeles 46, Norfolk 29°6, Butfalo 27-2 and Salt 
Lake City 26°6 per cent. There are, however, a number of 
points at which the losses are important, notably Chattanooga 
49°8 per cent, Wichita 45°9, Dallas 40°2, Fort Worth 36°1 and 
Nashville 29°6 per cent, 
















































































change was less active than in the previous week, and the 
Same is true with regard to grain and cotton. 








*Not included in totals. 


more favorable exhibit than for a number of weeks past. The 


Week Ending A ugust 8. | Week End’g Au. 1, 
1891. f 1890. P. ( “Cent.| 1891. |P. Cent. 
— Sane teen (emcee meeey pall maninianiae Tid 
New York 547 Soe 230| 666 ho 105 17°8) 515 & 45¢ 
ecccecvcccccece: 547 306,26 * | L05 —17° 515,947,456 —19°7 : 
Sales of— ue | : iin, 19°7 
(Stocks....++.++.shares.) (965,370) (910,949) (+6°0 (1,067,121) | (+31° 
(Ootton......++-+-bales.) (443,809) (122,300) (+ 26°3) ( 499/800) | L481 
(Grain... é00ee bushels. ) (27,216;350)| (53,999,025) (—49°6), (36,195,150) (—10°9 
(Petrolewm.....+..dbis, (848,000)! (1,744,000) (—50°8 (540/000) (—76-13 
BostOM.ccccees cocccccccecs 95,050,415 93,312,819 +1°9 —14'5 
Providence... 4,740,200 1239. 300 . —17 
Hartford... eooeeee- ee 176 72 —14'8 
New ee eocccece 1,365,195 —0'2 
Springtield.....+++. 1,190,001 ~20°0 
WOTCESLE?.....0ee00 coeees 1,086,419) L774 
Portland... ..see eovees 1,246,488 _~8'0 
LOWE] l......00 cooccevers 661,004 +120 
New Bedford.... ....+.-. 413,799 4-13 
Total New England...| 107,749,787 —13'5 
Philadelphia........+.... 58,646,674 ~18°0 
PittSDUPE...+-00 coereeees 12,024,031 ~23'1 
Baltimore...ecereeees eee 15,498,52 —37 
Buffalo... evcccece aa 9,498,928 427-4 
Washington pesccescocoess 1,740,765 —5'8 
Rochester..... «seeeseees 1,850,422 4+4°3 
Wilmington, Del........ 827,977 ’ 5 —13'8 
BYTACUBC..... .reeeeeeeee 830,126) 796, 198} 656.991| 125 
Total Middle........... 100,917,444) 102,980,157 —2°0 90,322,698 —13'9 
Chicago.... «+++ Seacncess 82,630,414 78,101,104 +05 
CinCinMatl..cocses covee-s 11,392,¢ 10,793,250 —1'7 
Milwaukee... s.se0 weeee 6,277,221; —10%4 
Detroit... seccerees oves 5 6,142,731) —6'3 
Cleveland.... .. 00 ecceces 5, Stirs 408 4,898,770; +0°6 
COLUMDUS. +44 seeeeeee voce 2,875,300 15, . 2,840,200) —o6 
eee eoeeeees 1,956,410 1, —0'9 2,038,594; = +9°3 
ppbeheegnce « 600ses 1,763,382 1674661 +5'3 1,439,105, —14°0 
Sor Rapids.. 06 egenees 790,927 790 802] +0°02 743,100) +4°4 
Total Middle Western! 119,396,068 120,691, on —l'1 presen —0'8 
18,096, 730| 17,250, ,928| +4'9| 17,897,960 —4'2 
11857197 1,619,685 +147, 1760/9098] +103 
1,780,703) 1406,666| +-26°6 1,538,426 +2°7 
887,118 1,130,032 —21'5 735, 596; —31'2 
926,426 921,623 O'S 939,708} +4°4 
$42,500 577,149} +46°0) 585. 668) +157 
Total Pacific 24,390,674, 22,906,083, +65) 25,458,202 —3°3 
Kansas City.. 8,149,099) 10,037,198) —18°8} 7,864,108|  —22°5 
a — ep 6,496, 075! 6,293,834 +3°2 4,836,423) +6°0 
St. Pa 4,527,040 5,219 823 | —13°3 4,567,399) —13°4 
Omaha.. 4,686,608 5,207,140 —10°0 3,918,951; —12°9 
Denver. 5,217, 9% B43. ath —3'9 3,736,058) —219 
Duluth... 1,970,642 27136,015]  —7'7 1:846.934 —163 
8t. Joseph 1,465,074; 1. 702, 506 —13'4 1,356,784) +1 
Sioux City... 838,200 "847 a -—17°0 562,456) —24-9 
Des Moines.. 700,000 585,729} +19°6 627,912) +46°0 
Wichita...... oe 467,461 865, 1009) —45°9 480,042} —46° 
Lincoln...,..... ates 557,772 578,041 —3° 408,835] —13° 
TOPOKA.....00 sccccscccees 320,016) 357 ,700! —10°5 322,787 —37 
Total Other Western..| 35,390,951! aa —9'9| 30,558,683) —14°5 
Bt. LOUIS......ceseseeeees] 22,896,010! 20,709,107) —1"4 
New -- ~qemmpessnecneen 5,877,608) 51 5.548.418] +42°3 
LOUISVILLE. ..0.ceeeeeees 6,497,574) 433] 6'238.913| —19°0 
Memphi8...0....++00+ 1,389,069 360 1, oe7. v4) —14°0 
gicnmens.. pesccesccesocece 2,540, = 2,417 ‘4 
Galveston.......0006 eevee 
Nashville .. 
Bocecccccccescecccocs 5,515 
Fort Worth......s.cseees 516,905) 
MOSER. cccscece 00 cocce 927,602 
Chattanooga........ eccce 454,000 904 900] —49'8 370,000! —44°0 
Birmingham... ..... .... 521,349 714.4 —27°0 478,624) —26°4 
LeOXiNtON.....00eeeeeeers 458,924 {31790 +63 461,888! +17°7 
EIOUSTOR® 2.000 ceccccccces 1,092,77 seeerere] — ceeces 1,125,615) ..006 . 
Total Southern........ 46,466,692) 47,079,335 —1°3; 941,518,748 49 
Total all........2......, 981,617,846 1,104,498,192) _—11'1) _909,317 za84 —15'1 
Outside New York....... 434,311,016 438,389,087! °°=09 —8% 
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THE FINANCIAL SITUATION. 


A good many little events and rumors make up the 
record of the past week, but the influence of them all 
can be briefly summed up by saying that nothing in a 
commercial way has occurred to discourage in the least 
degree, but much to encourage, the favorable antici- 
pations of weeks back. The country has no doubt 
raised a very large crop of wheat ; we have also had 
reported down to the latest dates the best of weather 
for the development of corn and other crops. Add to 
these facts, the Russian ukase forbidding the export 
of rye, made public this week—conclusive evidence 
confirmatory of Europe’s need for  breadstuffs— 
and what further assurance could be desired of a good 
active demand and fair price this year for all our sur- 
pluses. Of course the benefits flowing from the direct 
effect of the Russian decree regarding rye, we shall 
share in only in small measure. We may possibly raise in 
1891 as much as30 million bushels of rye. We raised 28 
million bushels in 1888, while in 1890 the crop was a 
little less than that. For the twelve months ending 
June 30, 1891, our total exports of that grain reached 
the trifling amount of 332,739 bushels, valued at 
$212,161, and in the twelve months of 1889-90 the 
bushels exported were 2,257,377, and the value 
$1,279,814. These records show that except so far as 
the higher price may cause less rye to find its way into 
domestic whiskey, and thus more be left for export 
(which no doubt to some extent will be the case), our 
shipments of that grain cannot be very important. 
But the indirect effect of Russia’s action upon the 
general situation of the food question cannot but be 
highly advantageous to America, for our surplus of 
wheat alone will be very large. 

Besides the crop assurance and foreign demand— 
benefits that are of course mainly prospective—there 
are also the present trade conditions, all of which con- 
tinue favorable. Since the first of July we have been 
exporting freely of our chief staples and we give our 
usual monthly statement of the July exports of leading 
Our imports also are 
still showing conservative results, there having been a 
decrease in the total values at New York every single 
week since the new fiscal year began, the last two weeks 

vhe total imports aggregating only 18? million dollars 
this year, against 244 million dollars for the same weeks 
ef 1890; and yet in the face of such returns as these, 
and with the current breadstuffs movement large, and 
{promising to continue so much larger than a year 
‘ago, our foreign exchange market has gone up twice 
‘this week, together making the advance 1 cent per 
pound sterling. It is to be noted that on the occasion 
(Wednesday) of the first advance in sterling exchange 
silver bullion spurted up at New York several points 
vbove the London equivalent; and though lower yester- 
lay, it stood relatively the same when foreign exchange 
was again put up another half cent. We can see no 
reason why if a dealer in London can buy silver there 
and sell it at a profit the same day in New York the 
transaction should not act as effectively on exchange as 
a like operation in stocks by an arbitrage broker. 

Some slizht feeling of uneasiness has been occasioned 
in financial circles by reason of the fact that the pros- 
pect now is that Secretary Foster will be required to 
redee1\ a very considerable portion of the 4} per cents, 
which have been called and are payable the first of 
September, As a holder can at the moment sell his 
44 per cents in the market and replace them with 4s at 





such a price as to secure interest on his investment at 
the rate of 24 per cent per annum net—that is, allowing 
for the loss of all the premium when the bond falls 
due —there is of course no reason for antic- 
ipating that many more of the 44 per cents 
will be presented for extension at 2 per cent. Still 
there does not appear to be in that fact anything of an 
embarrassing nature to Secretary Foster or to the 
public. If the Secretary has the money on the first of 
September, he will no doubt pay all bonds presented for 
payment; but if he is disappointed in getting the 
funds needed, he can still avail himself of the option to 
continue the bonds at 4} per cent until Congress meets 
and passes a law fixing a date at which the continued 
bonds shall fail due. Pablic opinion now is quite apart 
respecting the date when it is likely that these 2 
per cent extended bonds will be paid; many think 
they will stand indefinitely, while others assume that 
they will be called to absorb the first surplus that may 


occur in the revenue, an event which might 
possibly happen the next (1892-93) fiscal year. 
Under such circumstances the market price 
of the extended 443 keeps below. par, this 


very uncertainty making them undesirable for any 
purpose. If Congress should fix a time for payment a 
few years hence the bonds would be sought after. We 
accordingly see nothing in all this at all disturbing. 
Even the Secretary ought to feel wholly unconcerned, 
for he had no part in fixing the revenue or the appro- 
priations, and is in no way responsible for the reckless- 
ness, or for the consequences of the recklessness, of our 
law-makers. 

This week is signalized as being the first week of the 
season during which the interior currency movement 
has been against New York. ‘The movement, too, has 
set strongly in an adverse direction ; and yet, because 
the week’s Treasury movement has favored our banks, 
the loss in actual reserve is not large. ‘There was 
no great change in the market for money until yes- 
terday, when a speculative movement put the 
call rate up to 4 per cent. We have only to 
note further a little closer rate for time contracts on 
stock collateral and a little better inquiry for first-class 
commercial paper by Eastern banks and other buyers. 
On call, so far as represented by bankers’ balances, 
money has loaned at 4 percent and 14 per cent, with 
the average about 2 per cent; renewals were made 
at 2 percent, while banks and trust companies still main- 
tain 3 per cent as the minimum, though some 
obtained 4 per cent. Time contracts are now quoted 
at 5 per cent for sixty days and 6 per cent for all dates 
from three to six months on first-class collateral; the 
demand is chiefly for long dates, but the offerings are 
light. As already stated, there is a better inquiry 
for commercial paper, the Eastern banks being in a 
position to buy, and some few sales having been made 
to city banks, though the latter are doing but little. 
Rates remain unchanged at 5} per cent for sixty to 
ninety day endorsed bills receivable, 6 to 64 for four 
months’ commission house names, and 6} to 74 for good 
single names having from four to six months to run, 
although some yery good single names have sold at 6 
per cent. 

While financial affairs in Great Britain have been 
quiet with an improving tendency, there has been some 
anxiety at Vienna growing out of the failure of Mor- 
purgo & Co. of Trieste, with liabilities of about 

2,500,000. The latest accounts say that the firm is 
paying depositors in full, but it was feared that the 

























































, on a a 





Avaust 15, 1891.) 


THE CHRONICLE 





197 








failure might affect other houses. The grain merchants 

Germany, and particularly those in Eastern Prussia, 
were greatly disturbed this week by the Russian ukase, 
referred to above, prohibiting the exportation of 
rye; the grain markets of that section depend 
so largely’ upon rye it was thought not unlikely 
that failures of these merchants would follow. In 
London the cable reports discounts of sixty to ninety 
day bank bills 18@14 per cent. The open market rate 
at Paris is 24, at Berlin it is 34 and at Frankfort 3% per 
cent. The Bank of England shows a decrease of £73,- 
000 bullion during the week. This, as we are advised 
by special cable to us, is due to the import of £99,000, 
wholly from Portugal and Brazil, and the receipt of 
£10,000 from the interior of Great Britain, and exports 
of £182,000, principally to Egyptand Germany. The 
Bank of France lost £25,000 gold and the Bank of 
Germany since the last report gained about £172,090 
of this metal. 

Foreign exchange has been dull and firm this week. 
The liberal offerings of bills against spot exports of 
breadstuffs, which were the feature toward the end of 
last week, seem to have been absorbed, and the drafts 
offered this week have been chiefly drawn against fu- 
ture or anticipated exports of breadstuffs and cotton. 
The arbitrage operations of the week have been on the 
whole against us, and these have increased the demand. 
The market opened on Monday unchanged compared 
with the close of Friday, and there was no alteration 
in the rates until Wednesday, when Brown Bros. 
moved up half a cent to 4 844for long and 4 864 
for short, and the Bank of British North America and 
the Bank of Montreal to 4 85 for the former and 4 87 
for the latter. On Thursday Baring, Magoun & Co. 
advanced to 485 for 60-day and 4 87 for sight, and 
Friday all the drawers adopted those figures, the mar- 
ket closing firm. Rates for actual business were 4 84 
to 484} for long, 486 to 486} for short, 4 86} to 
486} for cable transfers, 4 82? to 4 83 for prime and 
4 82$@4 82? for documentary commercial biils. The 
Bureau of Statistics has this week issued the prelim- 
jnary statements of the exports of breadstuffs, cotton, 
provisions and petroleum, and we give the results below. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 














——e 1991. | 1890, 1989. 

from U. 8. July. | 7 Months.| July. | 7 Months | July. | 7 Months. 
Quantities.. | | 
Wheat.bush. | 9,A12,776) 40,944,862) 4,366,554) 30,112,103) 3,241,895 20,976,841 
Flour...bbis-| 842,404! 6,827,743] 725,426] 6,679,152| 838,798! 5,021,894 


PCr kts. Ws ual syn Memes os) i 
Wheat. .bu.| 13,209,593) 71,414,705! 7,620,971) 60,159,637 
Corn...bush.| 3,056,118 14,755,311 6,662,044] 74,401,037) 





7,015.986' 43,575,364 
6,429,420] 63.850,105 




















Tot. bush..| 16,265,711! 86,170,016 14,283,015 184,560,674) 13,445,415) 97,425,469 
Values. $ f | & o..4 is $ 
Wh't & flour.| 13,872,832! 73,341,651) 7,299,741] 56,006,094 6,691,955) 41,941,161 
Corn& meal.} 2,134,837) 10,364,499) 3,075,547| 31,177,043| 2,911,494) 24,409,194 
ee 176,288 185,058 69,255 890,964 97,054 200,275 
@ats & meal 30,951 180,087} 272,069] 4,417,451 83,117 385,496 
Barley....... 164,383} 638,323) 17,057 281,200} 23,325 120,528 








Br'dstuffs..| 16,379,291| 84,709,598) 10,733,669 92,773,352| 9,806,945) 67,036,654 


Provisions *. 13,841,811| 86,646,917| 14,737,287| 93,388,468) 14,843,685] 78,454,236 

















Cotton. ..... 4,410,645/181,658,024| 2,730,876] 93,588,886! 2,946,310|109,379,570 
Petrol’m,&c.| 4,177,350] 25,478,530] 4,825,268) 26,473,804 4,600,906] 28,187,483 
Tot. value.| 38,809,097|328,493,069} 33,027,100 306,224,600' 32,197,846)283,057,943 





* Including cattle and hogs in all months and years. 


This shows total exports for these articles in July, 
1891, of $38,809,097, against $33,027,100 in July, 
1890, 

The agricultural prospect, as already stated, contin- 
ues in the highest degree favorable. The weather dur- 
ing the past two weeks has been almost perfect—the 
temperature high, relieved by rains just where wanted— 
and as a consequence even the corn crop, which had 
been late, has been considerably advanced, As far as 





wheat is concerned, there can be no doubt that we 
have raised an enormous crop. Just how large, it 
would be difficult to say. The estimates by well- 
informed people are running higher and higher—so 
high indeed as to seem almost incredible. For 
instance, *the crop in Kansas, which was at first esti- 
mated at 45 million bushels, then at 55 millions, is 
now placed as high as 70 millions by some. So, too, 
the spring wheat crop of Minnesota and the Dakotas 
is estimated at unprecedented totals. It may be 
that there is a tendency to exaggeration, and 
yet scarcely ever before were the conditions 
so favorable to a large yield. It should be 
remembered that the good prices which prevailed dur- 
ing last autumn and winter induced farmers very 
largely to increase the acreage devoted to wheat, and 
the weather during nearly the whole of the time from 
planting to harvesting has been just about as desired, 
thus ensuring a maximum yield. The Agricultural 
Bureau at Washington has this week issued the con- 
dition figures for the 1st of August, and they serve to 
show that in the case of spring wheat the improvement 
over a year ago is as marked as it wasin the case of win- 
ter wheat, the general average for the spring wheat area 
the present year being 95°5, against only 83°2 last 
year. For some of the separate States the differences 
between the two years are still more striking. Thus 
for Nebraska the average of condition is 97, as com- 
pared with but 71 in 1890; in Minnesota 98 against 
80; in the Dakotas 98 against 88; and in lowa 95 
against 87. In Wisconsin the average is low, but only 
one point less than in 1890, when it was 80. In the 
State of Washington the average is 90; against 97. 

Corn shows equilly noteworthy improvement. The 
averages for August are not quite as high as for July, 
but very much higher than a yearago. It must be 
borne in mind, too, that since the first of the month 
the condition of the crop has further improved, whereas 
a year ago inthe same period there was further retro- 
gression. In Kansas the average at 88 compares with 
but 43 on August 1 a year ago; in Nebraska the com- 
parisonis 89, against 69; in Ohio 93, against 66; in 
Illinois 88, against 71; in lowa 90, against 85; in 
Missouri 87, against 72; in Indiana 88, against 70. 
For the whole country the average is 174 points higher 
than 12 months ago—that is, it is 90°8, against 73°3. 
The following furnishes a comparison extending back 
a series of years. 

CONDITION OF CORN. 























ee 
{ 
| 1s91. | 1890. | 1889. | 1888. | 1887. 
pa) a |e ya | sye ate late 
Slates. Sc. ~ = | i = a 2] af 
£6 ak Se. - } 2 3 . | z |} $s 3 4 
| = WEEE MRRE SRE RE ES. 
=_- —|—_-_ |-_———- — - /, — | — j 
linois...| 88 | 98| 71 | 97| 90| 82| 96| 93; 65| 98 
Towa.....| 90 | 94 | | 95/100 | 95| 98| 89/ 90} 99 


| 
| 93 | 96 | 92} 97 
Karsas...| 88 | 82, { | 93 |102 | 97] 91! 


7 
8 
Missouri..; 87 | &8 7 
4 
Indiana ..| 88 | 7 


94 87/ 81] 99 95 | 64 98 


Nebraska.| 89 | 90 | 69 ; 91/101] 98 | 96 91 | 75 | 100 
Ohio... .. 93 | 93 | 66 | 85 | 87] 81] 98 | 96; 82/| 96 
63 | 99 


| | 
| 
Michigan.| 87 | 91 |} 76 | 89 76 | 70 | 95 | 96 | 
Wisconsin} 85 | 87 | 88 | 94 | 83 | 83 06 | 89 ; 89 94 
} | 
| 


Minnes’ta; 88 | 90} 96] 98 | 92 | 87 | 93}; 82); 90 95 
Texas....| 93 | 95 | 76 | 90 | 99} 98 | 96] 95) 80 90 
Tennessee! 96 | 96 | 72] 90 | 98 | 92; 99 | 98) 89 98 


Kentucky} 95 | 95 | 67] 87 | 97 | 90 | 98] 97) 78 95 
Pennsyly.| 94 | 93 | 84] 91 | 90/| 88 | 98] 94] 98 99 


OR os yy Pr ae 

But not alone are the wheat and corn results favor- 
able; the whole agricultural situation is most encourag- 
ing, the country evidently having been blessed to an 
unusual degree. In fact with the exception of cotton, 


where the department places the average at 88°9 
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against 89°5, the condition of all crops is reported 
materially higher than a year ago. There is oats for 
instance—a very important production. The average 
for that is nearly 20 points better than in 1890, being | 
89°5 against 70°1. And so in the case of the other) 
crops; potatoes are reported at 96°5 against 77-4; 
barley 93°8 against 82°8; rye 89°6 against 86-8; buck- | 
wheat 97°3 against 90°1; and tobacco 88°5 against 69°2. | 
. The Chicago Milwaukee & St. Paul has this week | 
issued its stutement of gross and net earnings for the | 
month of June, and also a preliminary statement of | 
the income account for the year ending with June. 
For the month there is an increase over 1890 of 
$197,738 in the gross earnings and of $34,814 in the 
net earnings. For the twelve months net earnings fall 
$94,886 behind those of the year preceding, but this 
follows entirely from increased expenditures. Gross 
earnings have improved over a million dollars—in ex- 
act figures, $1,098,516. The addition to expenses was 
$1,193,402. In our review of the Chicago & North- 
western report for the year ending May 31, given on 
another page, we find a very much similar state of 
things, net earnings having fallen off $257,063, 
with an increase of $628,837 in gross earnings. Evi- 
dently, therefore, both roads have suffered from 
the same causes—the increased cost of labor and 
various other influences. The Milwaukee & Northern, 
owned by the St. Paul but separately operated, is able 
to present a very much better exhibit, there being an in- 
crease of $16,018 in gross and of $33,254 in net for June, 
and an increase of $203,500 in gross and $124,857 in 
net for the twelve months. As regards the St. Paul’s in- 
come statement for the year, this shows that after allow- 
ing for $334.207 income from other sources, a balance 
of $2,234,680 remains over and above the fixed charges 
for the twelve months. ‘The seven per cent dividends 
on the preferred stock call for about $1,535,000, 
and hence the surplus for the common stock was 
approximately $700,000, or say 14 per cent. 

The Union Pacific statement of net earnings for 
June, which had been looked forward to with consider- 
able anxiety, came to hand this week. It shows a loss 
of $346,076 in gross earnings and a loss of $389,239 in 
net. This is after a gain of as much as $464,675 in 
gross earnings on the same part of the system in June 
last year, but after a gain of only $21,919 in net. It 
is to be noted that for the six months to June 30 net 
is only $131,803 behind a year ago, The Southern 
Pacific has furnished the June figures for its Pacific 
system, and they make a better comparison than did 
the figures for the Atlantic system, previously given. 
The net stands at $1,378,098, against $1,124,689, and for 
the Atlantic and Pacific systems combined the total 
is $1,558,277, against $1,354,281. For the half year 
the increase in net is $1,643,699. The Wabash for 
June has a very favorable return, gross having increased 
from $976,984 to $1,050,587, and net from $178,053 
to $250,027. For the same month the Columbus 
Hocking Valley & Toledo has increased its net from 
$107,607 to $150,996, the Buffalo Rochester & Pittsburg 
from $70,330 to $109,225, the New York Ontario & 
Western from $49,901 to $82,676, the Louisville New 
Orleans & Texas from $7,760 to $49,565 and the Cleve- 
land & Canton from $20,115 to $26,206. The Ohio River 
road records a falling off, net being $24,342 for June, 
1891, against $27,865 for June, 1890. For the month 
of July the San Francisco & North Pacific reports net 
of $37,094 against $28,397, and the Cape Fear & Yadkin 
Valley $14,813, against $14,880. 


| 
| 





Our stock market this week has continued to develop 
a stronger tone, though special stocks have exhibited 
more or less weakness. Union Pacific in particular has 
proved vulnerable, on reports that there had been some 
hitch in the plans for taking care of the company’s 
floating debt. Richmond & West Point Terminal 
shares have also been weak, and Louisville & Nash- 
ville has likewise declined under quite considerable 
sales. But the granger properties, and more particu- 
larly Rock Island and Burlington & Quincy, have 
shown an advancing tendency. There is very little 
buying of stocks by the public at large, but confidence 
in the future seems to be improving under the excel- 
lent promise held out by the crops. In the bond 
market Atchison bonds have been quite a feature, 
rising three points during the week on the com- 
pany’s good returns of earnings and the continued 
favorable reports in regard to the crops in Kansas. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement. 


Received by | Shipped by 
N.Y. Banks.|N. ¥. Bun«s, 
$2,10,000| $3,715,000'Loss.$1,606,000 

400,0ui 900,000|Loss. 500,000 


“$2,509,001 $4,515,000 Loss.$2, 106,000 


Week Ending August 14, 1891, 
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Total gold and legal tenders ... 
With the Sub-Treasury operations the result is as 
follows. 














* Out of 
Banke, 


Net Changein 
Bank Holdings. 


Loss. $2,106,000 
Gain. 2,000,000 


Love. $106,000 


Week Ending August 14, 1891. | Into 
ne cae Banks. 


Banks’ interiur movement, as above} $2,509,000} $1,615,000 
Sub-Treasury operations............ = ewaeal 14,100,000 


Total gold and legal tenders .... $18,609,000 $18.71 5,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 




















August 18, 1891. August 14, 1890. 








Bank of 
Gold. Silver. Total. Gold. Silver. { Total. 
£ £ £ £ . foe 
@ngland...... 27,108,390) .......... 27,108,390, 22,087,225) cecceccoce 22,087,225 
France........| 54,976,000) 50,505,000/105.481,000 52,606,000 50,679,000! 103,285,000 
Germany.. .. | 30,785,333) 15,392,667; 46,178,000 27,630.67) 13,815,333) 41,446,000 


Aast.-Hun’y.| 5,478,000) 16,562,000) 22,040,000) 4,849,000! 16,533,000, 21,382,000 
Netheriands..| 4,377,000) 5,836,000) 10,213,000} 4,897,000] 5,357,000] 10,254,000 
Nat. B’igium.| 3,003,333) 1,601,667; 4,505,000) 2,879,000] 1,440,000) 4,819,000 


Tot.this week |125,728,056|89,797,334|215,525,390|114,918,892|87,824,333 202,773,225 
Tot, prev. w’k |125,576,391/89,651,667|215,228,058) 113,740,691/87,815,333 201,556,024 



































THE NEW “CURRENCY CERTIFICATES.” 


Our attention has been called by an official in the 
Treasury department to an omission in our article 
last week entitled ‘Treasury Statements Interpreted.” 
For “‘some months past” it seems ‘‘the Treasury 
‘*has been issuing legal tender certificates on deposits 
‘of the legal tender notes issued under the Act of 
«¢ July 14, 1890.” Prior to this action, the only issue 
of ‘‘currency certificates” (“currency certificates”’ is 
the designation in the Treasury debt statement for the 
item which is referred to in above extract under the 
name of “legal tender certificates”) was the issue 
made on the deposits of the old ‘‘ United States notes” 
under the law of 1872. Now we are told that there 
are seven or cight millions of the certificates out- 
standing issued on deposits of the 1890 notes. And 
yet the present Treasury exhibits include both issues in 
the same old total without distinction, and without 
indicating in any manner that the new device had been 
introduced or was in circulation. We mention this 
complete reticence as a fair illustration of the insuffic- 
iency of the Government’s reports as a vehicle for im- 
parting information to the public, and also asan excuse 
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for our not referring to a transaction which was not | That law has now become a part of the Revised Statutes 


given so much space even as a separate total would re- | 


quire to record what had been done. 

There is another reason why we should never have 
surmised the existence of these new ‘‘ currency certifi- 
cates,” and that is we had no idea there was any war- 
rant for such an issue in the law as it stands. No one 
can think the transaction an unimportant affair, needing 
no statute to sustain it. To be sure, the silver bullion 
1890 note is alegal tender as is also the old United 
States note. Both, by our laws, are also made available 
for bank reserves and both are to-day (unwisely we 
think) indistinguishable in those reserves, and are 
reported together under the head of “legal tenders” 
by our Clearing House institutions. That, to be sure, 
imparts the semblance or a certain form of union, and 
yet it is a union which has grown out of bank conven- 
ience and not out of law; for the two kinds of notes are 
absolutely distinct, not alone in name, but in their char- 
acter, in their history, and in public regard. It was only 
through a liquidation extending over six years from 
1873—a period of prolonged suffering—that the country 
brought those old ‘‘ United States notes” up toa gold 
basis, and placed alongside the notes 100 million dollars 
in gold, sacred, because of the price of the sacrifices 
made, as a pledge of continuous redemption. Then 
too those old notes have a name and character of 
their own, for though we have many kinds of paper 
money outstanding, they are the only kind which ever 
has borne the name and promise of the United States 
solely. They were so desigaated and so formed in and 
by our statutes way back in 1862, while all our modern 
issues are Certificates or Treasury notes, and have a 
silver basis of one kind or another. 

Turning then to the law of 1890 (see CHRONICLE, 
July 12, 1890, page 41) to learn what Congress on that 
occasion enacted, it will be found first of all that a 
wholly new style of note never heard of before was 
made. The distinctive character of this currency is 
described in the first section, which directs the Secre- 
tary of the Treasury to make purchases of 44 million 
ounces of silver monthly, and to issue in payment of 
such purchases notes prepared for the occasion and 
there named “Silver Bullion Treasury notes.” Since 
such a note had never been issued in the United 
States before, it is hardly possible that the pro- 
visions of any previous statute could apply to it; 
we must consequently look to the law itself 
which gave the note life for its uses and powers. 
And yet although we have very carefully examined 
every section of the law we find not a word authorizing 
the Secretary of the Treasury to issue currency certifi- 
cates on the deposit of the currency which the Act 
creates. Moreover the law contains a provision which 
seems to be inconsistent with that practice, for the 1890 
Act provides that the notes it creates shall be small 
notes (evidently for the purpose of gaining a wide cir- 
culation), and never “‘more than one thousand dollars.” 
The Secretary of the Treasury by receiving these notes 
on deposit, as he is now doing, and issuing large certi- 
ficates therefor, may if he so elects turn the whole issue 
into ten-thousand-dollar notes or hundred-thousand- 
dollar notes or five-hundred-thousand-dollar notes, or 
notes of any other denomination, and thus completely 
antagonize the spirit of the law. 

It is barely possible that the assumed warrant for 
this new practice is the provision of the law passed in 
1872, the law which authorizes the deposit of “« United 
States notes” and the issue of certificates therefor. 


of the United States, Sections 5,193 and 5,194. It is 
possible, we say, that the Secretary has construed the 
permission granted for the issue of certificates on 
the deposit of ‘‘United States notes” by those 
sections, as broad enough to include “Silver Bullion 
Treasury notes.” We can find no other law which has 
any bearing on the subject, and yet we cannot under- 
stand how these ‘Silver Bullion Treasury notes” can 
have been in the mind of the legislator and have 
been covered by a statute passed nearly twenty years 
previous to their creation, and which had reference to 
and designated by name a class of notes then in exist- 
ence and having no likeness whatever to “Silver 
Bullion Treasury notes” except in their legal tender 
features. There being, therefore, as we have seen, no 
indication in the Treasury statements as published of 
the issue of this new kind of ‘currency certificates,” 
and no law so far as we can find which warrants their 
issue, we shall no doubt be held fully excused in 
assuming, as we did in our article of last week, that all 
the currency certificates outstanding were issued on the 
old ‘*‘ United States notes.” 

But it was not to excuse the method adopted in 
treating the figures in question that has led us into this 
discussion. We havea much broader motive for bring- 
ing out these facts. Our purpose is to protest against 
every practice by the banks and by the Government 
which tends to make a common brotherhood between 
these two legal tender currencies faster than Oongress 
creates that condition. Those old “ United States 
notes ” were made as good as gold, and the 100 million 
dollars reserve provided was sufficient to keep them the 
same as gold. All any one can say of the 1890 “ Silver 
Bullion Treasury notes” is, that they are as good as 
silver and the same as silver. So long as the gold and 
silver dollars can be kept interchangeable there is no 
disadvantage or detraction involved in having the two 
legai tender currencies kept in the accounts distinct 
and separate. On the other hand, were the two dol- 
lars to part company, great benefit to the people might 
accrue if the gold value of the old United States notes 
could still be sustained. At all events, as the law 
stands to-day, there is no authority whatever for facili- 
tating the use of the ‘Silver Bullion Treasury notes ” 
on the part of the banks in their Clearing House ex- 
changes by clothing those notes with a function they 
do not possess. 


THE CHICAGO & NORTHWESTERN REPORT. 


The annual report of the Chicago & Northwestern 
Railway Company will be closely studied. In the first 
place the report is issued very promptly. It covers the 
fiscal year ending May 31, 1891, and hence only alittle 
over two months have elapsed since the close of the 
period to which it relates ; with the results thus coming 
down to such a recent date, the report of course has 
additional value. In the second place the property is 
a large and important one—strong and ably managed. 
Finally, the Northwest has gained favorable distinc- 
tion through the fact that it has been able to maintain 
its old rate of distribution at a time when many of its 
neighbors have been obliged to reduce their dividends or 
suspend them altogether. 

At the outset it is important that the mind should 
be disabused of the idea that the company has not 
suffered,and suffered severely, from the effects of the same 
causes and influences as other Western'roads. There 
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is no better or more forcible way of Jproving this than 
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by a comparison of the surplus remaining above charges 
and dividends for a series of years past. We do not 
mean accumulated surplus carried over from year to 
year, but the surplus of each year treated by itself. 
Here is such a comparison covering the last five years. 























Year's Surplus. | 1991, | 1890. | isso. | 1888, 1887. 
_ me we 3 : $ $ 

Parent systew........... 234,75] 625,036] 622,011] 1,309,000) 2,612,278 
Fre. Elk. & Mo. Valley} 61,208] 100,533} 104,206, 122,009, 654,876 
Sioux City & Pacific....| Det. 9,250] 11,924] 18,900 Def.16,709] —_58,002 

eS reer 258,711] 799,443| 748,007| 1,416,290] 2,819,150 
Net from land sales... 433,127, 983,707 304,108, 478,442) 594,140 

Grand: total.......... 710,839' 1.122.150 1.199,175\ 1,8v1,741| 9,019,890 





It is thus seen that there has been a large and de- 
cided falling off, and that the surplus has been reduced 
to smaller and smaller proportions. The contraction, 
too, extends to all parts of the system—to the parent 
system, to the trans-Missouri lines, and to the land 
department. On the parent system the surplus, which 
in the fiscal year 1887 was as much as $2,612,272, for 
1891 was not one-tenth of that amount, being only 
$234,759. Onthe Fremont Elkhorn & Missouri Val- 
ley the 1891 surplus is also less than one-tenth of that 
for 1887—that is, it is but $61,202, against $654,876. 
The Sioux City & Pacific actually netted a small de- 
ficiency in 1891 (89,250), compared with a surplus of 
$52,002 in 1887. Taking all the lincs together, both 
those east and those west of the Missouri, the surplus 
for 1891 is but $286,711, whereas four years before, in 
1887, there was a surplus on the operations of the 
twelve months of $3,319,150. Jere, then, there has 
been a contraction in four years of over three million 
dollars, showing that in the case of the Northwest, as 
in the case of other systems, the depressing influences 
at work have not been without effect, but have clearly 
left their mark on the company’s income statements. 
The surplus from the land department has been better 
maintained than that from operations, and yet even 
here there has been some decrease, the amount for 1891 
at $433,127 comparing with $594,140 for 1887. 

The conclusion from these comparisons is obvious. 
Through the whole of the five years given, dividends 
were at the same rate, and the amount paid out in 
dividends was also the same, there having been no 
change in the capital stock of the company. When 
in 1887 such a large surplus (34 million dollars without 
the land saies) was shown above the regular dividends, 
the managers were strongly urged to increase the rate of 
distribution, but, following a conservative policy, they 
refused ; it was not even considered best to resume pay- 
ment of the one per ceat higher dividends which had pre- 
vailed in 1883, 1884 and 1885. The surplus was put to 
other uses—to the making of improvements and bet- 
terments, strengthening the position of the property to 
that extent. ‘The result has demonstrated the wisdom 
of that course. By not increasing the rate of distri- 
bution the company left itself with such a large mar- 
gin above the regular requirements for dividends that 
even on very heavy losses the old rates could still be 
maintained; as we have seen, after a falling off of over 
three million dollars the dividends are still shown to 
be earned. Moreover, by putting very large amounts 
into the property out of earnings and surplus when 
times were prosperous with the company, the need for 
similar expenditures in the immediate future, out of 
money derived in that way, was lessened. 

One other circumstance has aided in maintaining 
dividends, namely the fact that the stock was not 
“‘ watered,” nor even increased in recent years. Up to 
& out 1887 it had been supposed that the company 








would cut a very large ‘‘melon”’ some day. It had 
been carrying a large income balance or surplus, and 
the amount was steadily being added to from year to 
year; not only that, but there were various other large 
items which would also have served as a pretext fora 
large stock distribution. But in 1887, at a time when 
the results of operations were extraordinarily favorable, 
the management, as if to emphasize their conservative 
leanings, took action to dispel notions of an intended 
stock distribution, and at one stroke marked off some 
20 millions of credit balance and other bookkeeping 
items. Hada different policy been pursued, and the 
capital been increased by these 20 millions through a 
stock distribution, the company would not now be able 
to pay the old dividends—a very much lower rate would 
have to be adopted. 

Of course the reasons for the reduced surplus and 
the generally less satisfactory results from operations in 
recent years, are the same for the Northwest as for all 
other companies. There has been no falling off in 
traffic and no ground for complaint on that score. The 
Western country has been growing in a marvelous 
way, and railroads have found their traffic increasing 
from year to year (subject to some fluctuations as 
crops were good or bad), notwithstanding that there 
have been an increased number of competitors to share 
in the business. Even the gross earnings have not 
been unsatisfactory, and have risen to higher and 
higher totals. But net earnings have dwindled—so 
much so that it almost seemed at times that the more 
business a road did the worse off it was. At anv rate, 
as the totals of gross have risen the totals of net have 
declined, at least in recent years. ‘The situation is 
clearly shown in the following. The statement does 
not include the operations of the trans-Missouri lines. 























Interest | Dividenas| Surplus 
Year Average) Barnings. Sink. F'ds Net on lon Years 

ending| Miles pe Proft!s.| stock. * \¢ . 
May31\ Opera’al | yj | Stock. * |Overat'ns 

| Gross. | Net. Rentals, | ! 
| $ $ . 8.) 6S tS 

1878 ..| 2,037 14,751,062) 7,130,117) 4,665,630 2,464,487, 1,956,034 508,453 
1879..| 2,129 14,589,921 6,873,272) 4,585,644 2,287,623 2,105,838) 181,760 
1830 ..| 2,216 17,349,349) 8,917,749) 4,837,581 4,080,168 2,405,521) 1,674,647 
188i..| 2,644 | 19,334,072] 8,908,251) 5,130,749 3,777,502, 2,420,273] 1,357,229 
1882..| 3,033 23,684,656, 11,045,022, 5,666,947 5,378,075, 2,586,638) 2,791,437 
1883 . ‘| 3,465 | 24,081,834; 10,009,318) 5,957,701 4,051,617 2,890,337) 1,161,280 
1884. “| 3,719 | 25,020,624) 9,879,667 | 6,178,939 3,700,728; 2,939,470 761,258 
1885... 3,819 23,502,056, 9,708,148) 45,151,101 4,557,047) +3,981,348 575,699 
1883..| 3,891 2 279,600) 10,420,374, 5,594,363 4,826,011! 3,444,504) 1,381,507 
1887 .| 4,037 26,321,315) 11,250,973; 5,194,197 6,056, 3,444,594! 2,612,272 
1888..| 4,178 26,697,550! 10,026,759) 5,273,156 4,753,603 3,444,508! 1,309,098 
1889..| 4,244 | 25,692,259) 9,664,971 5,598,456 4,065,515. 3,4 44,504) 622,011 
1890 4,250 27,164,837) 9,759.73 5,688,767 4,070,965 3,444,979 625,985 
1891 .. 4,254 j 27,793,674) 9,502.66 5,822,106 3,689,563, 3,445,804 234,759 


* Dividends allow for 3 per cent on comnydn an 7 on preferred stock 
in fiscal year 1873; 4 on es>mmon and 7 on preferred in 187); 600 
common and 7 on preferred in 1880; the same in L831; 62 on com- 
mon and 744 on preferred in 1882; 70n common and 8 on preferred 
in 1883, in L88tandin 1835; and 6 on the common and 7 on tie pre- 
ferred in 1836, 1837, 1828, 1389, 1890 and 1891. 

t The absorption of the Bl tir roads in Iowa had the effect of decreas 
ing payments under the head of rentals, and inereasing the pay.cents 
for dividends. 

rr ™ . . - . 1 

[he several columns in this table deserve carefu 
examination. The last column, showing the surplus on 
each year’s operations, is interesting chiefly because it 
carries the comparison further back on that item than 
the table first above given. It will be observed that 
the surplus has not been so small as in 1891 in any 
year since 1879. The second and third columus, 
giving the miles of road operated and the gross earn- 
ings from the same, are the columns thit show prog- 
ress. ‘The gross has never been so large as in 1891, 
there having been a further addition during that year 
of $629,000. Now contrast with this the showing 48 
to net, in the fourth column. There the total is see 
to be the smallest for ten years, or since 1881. Com- 

. a ‘ , 23.0 
paring 1882 with 1891, gross has increased from $23, 
684,656 to $27,793,674; but net has declined from 
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$11,045,022 to $9,502,669. In the year first mentioned 
the company operated an average of only 3,033 miles of | 
road. In 1891 it operated an average of 4,254 miles. 
The result then is that with the mileage increased 1,221 
miles, or 409 per cent, gross earnings have been added 
to in the sum of about four million dollars, while net 
earnings have fallen off a million and a half. The 
ratio of expenses to earnings has been steadily rising, 
and for 1891 was 65°81 per cent, against 57°26 per cent 
in 1887 and only 53°37 per cent in 1882. 

In the nine years between 1882 and 1591 the pas- 
senger movement increased over 50 per cent, or from 
205 million passengers one mile to 309 million, and the 
freight movement over 69 per cent, or from 1,192 
millions to 1,950 millions. But rates declined from an 
average of 1:47 cents per ton of freight per mile to 
1°02 cents, and from 2°52 cents per passenger per 
mile to 2°17 cents. The decline on freight is over 30 
percent. The average for 1891 is slightly higher than 
that for 1890, but that has little significance as it has 
been caused by a falling off in the proportion of long- 
haul freight—probably as the result of the poor grain 
crops last season. The decline in rates, however, has 
not been the only circumstance tending to diminish 
net earnings and profits. Expenses have increased 
heavily as the result of various causes. It is not 
merely the total expenses we mean. ‘These would 
naturally expand with the increase in traffic and also 
the increase in extent of road operated ; but the aver- 
age per mile has likewise been rising. Take morely 
the last four years, when the extent of road operated 
has increased only from an average of 4,037 miles to 
an average of 4,254 miles. In 1887 on the fofmer 
average gross was $6,519 per mile; in 1891, on the 
latter average, it was %6,532 per mile; showing but 
very little difference in that regard. But in the same 
four years expenses have risen $567 per mile, the 
amount for 1891 being $4,299, against only $3,732 per 
mile in 1837. Some critics have argued that as the 
Northwest has maintained its dividends when other com- 
panies have been obliged to reduce theirs, the result could 
only have been achieved by a great saving in expenses— 
possibly to the impairment of the road’scondition. But 
the figures given do not sustain that conclusion. 

The truth is, it is as hard for railroad managers to 
reduce their expense accounts in the long run as it is 
to secure better rates. Economy of course is practiced, 
but its fruits are found in such items as the cost of 
fuel, &c. Thus the average cost of a ton of coal to the 
Northwest in 1891 was only $1°68, against $1°78 in 
1890 and $1°85 in 1889; and the cost of a cord of 
wood $2°40, against $2°59 and $2°63 respectively. But 
the saving here is offset by increases in other items—-in 
the cost of labor, for instance. This latter cannot 
always be accurately determined, but we get an indi- 
cation of the drift of things from the fact that the in- 
crease in expenses in the late year as compared with 
the year preceding has been chiefly in the items of 
Wages paid in different departments of the service. 
Thus engineers and firemen got $1,795,749 in 1891, 
against $1,684,656 in 1890; laborers, $1,089,279, 
against $985,825; switchmen, $576,224, against $477,- 
#40 ; flagmen, $101,352, against $78,742; passenger 
Conductors, $202,154, against $167,900; freight con- 
ductors, $471,678, against $423,595; freight brake- 
men, $659,567, against $589,369, &c., &c. Salaries of 
general officers is about the only item of that nature 
showing a decrease. And this is the augmentation in 





a single year, and therefore the more significant. 


Railroad managers really find themselves in a very 
unfortunate dilemma. Shippers and producers de- 
mand constantly lower rates. The public demands 
improved service and increased accommodations, which 
means not only a direet addition to expenses but new 
capital outlays entailing a heavier burden of interest 
charges. Finally laborers and employes demand in- 
creased compensation or shorter hours, and not infre- 
quently both. ° 

Such conditions would make the outlook quite 
gloomy were it not that the situation is relieved by 
some favoring circumstances of considerable import- 
ance: (1) We have the promise of very large crops the 
present season; (2) there is a natural increase of traffic 
arising from the increase of population and the growth 
and development of the country; (3) as the construc- 
tion of new competing lines has for the time being 
been effectually checked, existing roads will get the 
full benefit of any increment in either way instead of 
having to divide their traffic up as heretofore with 
new roads. 








RAILROAD GROSS EARNINGS FOR JULY. 


Our statement of gross earnings for the late month 
lends strong support to the expectation so generally 
entertained that with the first of July the railroads of 
the United States turned a corner in their affairs, and 
that returns for the second half of the year are likely 
to be more envouraging than those for the first half. 
Of course harm to the crops might even now mar the 
prospect in some degree, but the chance of any very 
great damage seems rather remote, and at present cer- 
tainly all the indications point in the one direction— 
that is, towards excellent harvests and a large traffic 
for the carriers. 

The comparison for July is the best of any month of 
the year thus far. This is true whether we refer sim- 
ply to the amount of increase or the ratio or percent- 
age of gain. In either case there is marked and 
satisfactory improvement. Our aggregates cover 146 
roads, and these show $3,273,641 increase, or 8°52 per 
cent, over the earnings for the corresponding month a 
year ago. In no previous month of 1891 has the result 
been so favorable. The augmentation for January was 
heavier than for any other month, and yet was only a 
little over two million dollars ($2,160,328), or 6°24 per 
cent, against the three million dollars ($3,273,641) in- 
crease now reported for July. After January the 
results proved much less satisfactory, and for May the 
increase was hardly more than nominal. It is signifi- 
cant that since then the returns have been growing 
better, and that even in June there was evidence of the 
change. That is tosay, asagainst only one-third of one 
per cent increase in May, there was an increase in J une of 
5°10 per cent, while now for July there is a further 
advance to 8°52 per cent increase. 

The relatively la¥ge ratio of improvement for July is 
the more assuring since comparison is by no means with 
poor results a year ago. The increase in July last year 
was not quite so heavy as in some other months 
when the exhibits had been extraordinarily good, 
and yet the increase was of large proportions —as 
large as in the preseat year, reaching in fact 
nearly 9 per cent; in exact figures, the increase 
was $3,166,350, or 8°96 per cent. Moreover, this 
came after an increase of $2,459,707, or S$ per cent, in 
the corresponding mouth of the year preceding (July, 
1889.) In other words, the increase of $3,273,641, or 
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84 per cent, for July, 1891, is additional to an increase 
of $3,166,350, or 8°96 per cent, in July, 1890, which 
in turn was additional to an increase of $2,459,707, or 
84 per cent, in July, 1889. In the following we fur- 
nish a summary of the July aggregates for a series of 
years, and also of the aggregates for the seven months 
ending with July. The improved character of the July 
exhibit, as compared with the exhibits of other months 
of the current year, will appear from the fact that 
whereas for July the ratio of increase is 84 per cent, for 
the seven months, including July, it is only 54 per cent. 











adileage. Barnings. 
——_ ——— Increase or 
Year Year Year Year Decrease. 
Given. _| Preceding. Given. Preceding 
July. Miles. Miles. * $ 
1885 (66roads)......; 47,697 47,296 17,793,618 17,859,371 Dec. 65,753 
1886 (68roads) ... 49,651 48,128 22,825,356 19,578,034 Inc. 3,247,322 
1887 (107 roads)......| 61,751 58,750 26,482,244 24,240,706 Inc. 2,241,538 
1888 (102 roads)... .. | 61,519 57,915 25,365,484! 24,519,476 Inc. 846,008 
1880 (129 roads)..... | 80,014 76,673 31,940,212 29,480,505 Ine. 2,459,707 
1890 (158 roads)..... | 87,107 85,172 38,516,474 35,350,124 Inc. 3,166,350 
1801 (146 roads).. 90,295 87,330 41,674,357 38,400,716 Inc. 3,273,641 
Jan, 1 to July 31-| 
1885 (64roads)...... 119,437,894 120,853,683 Dec. 1,415,789 
1886 (64roads)......) ......0.0 | ceeeeees 124,238,062) 118,737,498] Inc. 5,500,564 
1887 (104 roads)... ..)  ........ |176,655,922 152,922,136) Ine .23,733,786 
1888 (100 roads)...... sees |169,586,427 162,557,279 Inc. 7,029,148 
PE ccudal ceccccas | <ascasts 213,758,040 198,470,318 Inc .15,287,722 
1800 (149 roads). ..... ears fee 248,425,717 222,896,626 | Inc .25,529,091 
1891 (144 roads) 88,727 85,012 (260,270,849'247,288,222 Inc 2,982,627 





Examining the returns of the separate roads, the 
showing is no less satifactory and encouraging, especi- 
ally in the very considerable number of large gains 


reported, and which come from all sections of the 
country. The Atchison again leads all other systems, 


and for that system the amounts of gain are really 
Without the St. Louis & San Francisco 
the increase is $499,208; with it the increase is $565,- 
283, either being a most marvelous addition. The 
statement is made, too, that very little of this has 
come from an enlarged movement of wheat, the new 
crop in Kansas not having come forward in any very 


phenomenal. 


large amounts during July. If the gain ‘followed a loss 
a year ago it would not be so significant: as it is, the 


gain last year was only less heavy than the present 
year, reaching $471,418 without the San Francisco and 
$520,945 with it. Put in another way, the Atchison 
system entire earned a million dollars more in July, 
1891, than it did in the corresponding month only two 
years before. 

Next after the Atchison in amount of increase comes 
the New York Central, lies in an entirely dif- 
ferent section of the country, it being one of the great 
east-and-west trunk lines to the seaboard, while the 
Atchison drains the Southwest in the territory between 
the Mississippi and the Pacific Ocean. The increase 
on the Central is $347,123. According to the com- 
pany’s statement the increase is $708,603, but in this 
the earnings of the Rome Watertown & Ogdensburg 
are included for the present year but not for last year 
(the road not having been operated by the Central 
then); the increase on the Central proper is as stated. 
In other sections there are equally striking instances of 
improved results. Thus from the South we have the 
Louisville & Nashville with $296,388 increase, only 
part of which can be ascribed to the inclusion of new 
roads and the increase in mileage; the Chesapeake & 
Ohio with $114,790 increase; the Richmond & Dan- 
ville system with $79,700 increase, and the Erlanger 
system with $74,271 increase. 

From the Northwest we have the Chicago Milwaukee 
& St. Paul with $160,484 gain, this following no less 
than $171,670 gain in the corresponding month last 
year; also the Great Northern or Manitoba system, 
addition to $142,445, and the 


which 


$90,715 in 


which gains 











“Soo” Road, which gains $43,348 in addition to $45,177; 
the Rock Island likewise has a large gain ($101,810), 
but lost heavily a year ago. From the Middle Western 
States we have the Wabash with $175,672 increase (the 
road had a slight decrease in i890), the Lake Erie & 
Western with $57,555 increase, the Jacksonville South- 
eastern with $56,249, the Chicago & Eastern Illinois 
with $52,013, the Cleveland Cincinnati Chicago & St. 
Louis with $50,453 (if the Peoria & Eastern were 
included the increase would be $73,430), the Columbus 
Hocking Valley & Toledo with $44,262, and the 
Toledo St Louis & Kansas City with $43,263. Among 
the Pacific roads we have the Canadian Pacific with 
$139,000 increase and the Rio Grande Western with 
$81,000 increase, while in other parts of the country 
there are the New York Ontario & Western with $63,- 
224 increase, the Missotiri Kansas & Texas with $72,487 
increase and the Mexican Central with $187,121 
increase. Below is a list of all systems or companies 
having in excess of $40,000 gain each. 
LARGE INCREASES IN JULY. 





Atchison and San Fran ..$565,283 | —«_ & Dany. (8 roads).. $79,700 
N. Y. Cent. & Hud. Riv... 347,123 | Cin.N.O.& T.Pac.(5 ro’ds) 74,971 
Louisville & Nashville.... oe ,388 | Mo. K. & T. and K. C. &P. 72,487 
Mexican Central.......... 121 | N. Y. Ont. & West........ 63,224 
0 SEES iva 672 Lake Erie & West........ ¢ 57,555 
Chic. Mil. & St. Paul..... 160,484 | Jack. Southeastern....... 6,249 
Canadian Pacific. . -- 139,000 | Chic. & East Ills.......... 52,013 
Chesapeake & Ohio.. 7 Cley. C. C. & St. Louis.... 50,453 
Chic. R. I. & Pacific Cal. B. V. & Beh .cce cece 4,262 
Great Northern (3 roads) 90,715 Minn. St. P. & 8.8.M.... 43,348 
Rio G. Western ........... 1, Dee. GS. Be @ Bs CG... ccccvece »263 


Thus the gains are not only large but they embrace 
all sections of the country, coming from widely-separ- 
ated districts. If we were to take the aggregate of the 
22 ap egy given in the list above, we should find it 
to be $ 11, which comes quite close to the $3,273,- 
641 gain shown by the whole 146 roads in our table. 
But it must be remembered in the first place that the 
22 companies given represent 39 roads in our statement, 
and in the second place that there are some roads that 
have lost heavily in earnings during the month, reduc- 
ing to that extent the aggregate gain. The total 
number of roads with decreased earnings can hardly be 
considered large, being only 39 altogether ; those that 
have lost heavily comprise just half a dozen, but the 
The follow- 


896,2 


2, 


aggregate decrease on them is $369,665 
ing is a list of these latter. 


LARGE DECREASES IN JULY. 
Northern Pacific. ..---- $92,394 | Mexican Railway..........! 45,657 
Grand Trunk of Canada... 88,433 | Grand Rap. & Ind.(3roads). 44,035 
Denver & Rio Grande..... 55,400 | East Tenn, Va. & Ga*...... 43,696 





* Only three wecks of the month. 

That there should be any decreases at all is evidence 
that the conditions have not all been favorable. The 
Northern Pacific has suffered from the shut-down of 
the Anaconda copper mine and reports $92,394 de- 
crease. The Grand Trunk of Canada has suffered from 
causes peculiar to itself, and loses $88,483 the present 
year in addition to $20,682 last year. The Denver & 
Rio Grande loses $55,400, in part by reason of the 
depression in the mining industries in Colorado and in 
part by the more active competition of the Colorado 
Midland. It is also well to remember that the road 
gained very heavily a year ago—no less than $120,040. 
The falling off of $45,657 on the Mexican Railway 
doubtless reflects the effects of the opening of new com- 
peting lines, as the other roads in Mexico, and notably 
the Mexican Central (which now has its Tampico line 
in operation) are able to report heavy gains. 

The Grand Rapids & Indiana has lost $44,039, 
and from an examination of our detailed statement 
of earnings it will be observed that a number of 
other roads Michigan ‘present poor returns— 
among them Detroit Lansing & Northern 
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and the Detroit Bay City & Alpena. It is possible 
that these have lost a source of traffic which they had 
the previous year. At least that inference is warranted 
from the result in the Flint & Pere Marquette case. 
That road’s total earnings area little larger than a 
ear ago, but whereas in July, 1890, the line had 
earned $10,042 from the transportation of ice, in July, 
1891, it earned nothing from that source. 

Southern roads asa rule have done well, and a few, as 
already pointed out, report very heavy gains; but the 
lines ranning through the mineral regions of the South 
have evidently suffered from the depression in the 
iron trade. It is rather unusual to see a loss on 
the Norfolk & Western, even though the amount 
of the decrease is trifling and follows an increase 
of $101,619 a year ago. The East Tennessee 
likewise has a large traffic in minerals, and in July last 
year had a gain in earnings of $121,556, or 25 p%rcent ; 
this year earnings fell off, and evidently much more 
decidedly than in the case of the Norfolk & Western. 
The company still refuses to furnish preliminary re- 
turns, but we can state that for the first three weeks of 
July the exhibits show a loss of $43,696. This, how- 
ever, is probably in excess of the actual loss, as the 
comparison is between estimates for the present year 
and audited figures for last year, and the audited re- 
sults embrace miscellaneous items of income not in- 
cluded in the early estimates. ; 

The cotton movement is not very large at this season 
of the year, but for July, 1891, was in excess of that 
for July, 1890, the gross shipments overland reaching 
29,148 bales, against 9,969 bales, and the receipts at 
the Southern outports footing up 35,364 bales, against 
8,359 bales. The port movement in detail appears in 
the following. , 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, 1891, 1890 AND 1889. 




















| July. | Since January 1. 
Ports. j 
1891. | 1890. | 1889. | 1891. | 1890. | 1999. 

Galveston......... bales 3,181 287) 276| _ 250,105] 156,142) 174,436 
Bl Paso, &€...... 0.2.0. men Pe 73| 18,239} 16,977, 19,244 
New Orieans............. | 11,036 3,109) 3,019) 787,676) 543,772) 554,537 
eS 741) 106 114| 101,824) 50,008 69,744 
_, aes D iiee ar eae 4,653] 13,601, 10,569 
Savannah........ ........ 7,272, 2,247 1,989; 344,213) 185,248 179,813 
Brunswick, &¢......... ME, aiéckasst! cSeacad 54,550| 52,158, 69,596 
Charleston... ........ ... | 2,496 387 111; 179,528’ 43,151) 91,602 
Port Royal, &¢......... ae ee 583 487/ 435| 6,461 
Wilmington.............. | 177 64! 34| 44,508) 19,513 23,680 
Washington, &....... Dil Se ee ae ae 1,281; 1,023 1,556 
AA | 8,693 632 172) 238,127} 100,993 125,332 
West Point, &c........ | 6,001! 1,515! 207, 199,557| 115,219’ 225,319 
oe | 35,864 8,359 6,478 2,219,248/1,298,245 1,552,389 





There has been the present year one decidedly 
favoring influence of magnitude to the carriers, 
namely the large movement of wheat; but that 
of course did not extend to all sections of 
the country, and moreover was attended by 
& continued falling off in the receipts of 
corn and oats, The increase was _ chiefly 
in winter wheat, and the wheat came mainly from the 
country east of the Mississippi. Still, even some of 
the spring-wheat points, like Minneapolis, show 
heavily-enlarged totals, though on the other hand 
Duluth and Milwaukee reflect diminished receipts. A 
very large proportion of the gain in winter wheat is at 
Chicago, but by no means all; for instance, in the five 
weeks ending August 1, 1891, Toledo received 4,159,- 
546 bushels of wheat, as against only 1,432,663 bushels 
In the corresponding five weeks of last year. Taking 
the Western ports together, the receipts for the five 
Weeks of 1891 aggregate 19,277,902 bushels, against 
only 8,521,935 bushels in 1890, which shows what a 
favoring influence this must have been. On the other 











hand, the receipts of corn in the same five weeks were 
10,845,873 bushels, against 13,228,757 bushels, and the 
receipts of oats 6,871,214 bushels, against 8,732,102 
bushels. The statement in detail is as follows. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WESKS ENDED auGusT 1 
AND SINCE JANUARY 1. 








| Flour, Wheat, Corn, Oats, | Barley, Rye, 
(bbls.) (bush.) (bush.)  (bush.) | (bush.) (bush. 
—_ ee ee ee — | ae —B 
Chicano— | | 
5 wks. July, 1891./ 266,394) 6,240,663 8,391,590, 4,312,012| 39,843, 399,617 
5,120,805 


5 wks. Juiy,1890.; 280,306) 1,173,608 8,685,816 120,803} 71,881; 158,265 
Sinoe Jan. 11,1891 2,234,157) 11,334,399 39,136,591 30,953,6 ¥7| 4,265,949 1,423,711 
Since Jan. 1, 1890) 2,366,049) 4,718,605 55,342,022 36,088,600) 5,538,390! 1,566,970 








Milwaukee—_ | 
5 wks. July, 1891. 89,514 353,478 73,160, 289,000) 46,900 31,250 
5 wks. July, 1890. 132,507 385,757 57,960 574,289) 169,230 71,358 
Since Jan. 1.1891 1,438,581 3,624,172 540,050 2,394,084) 2,064,560 614.243 
Since Jan. 1,1890 1,453,317. 3,241,398 430,570 2,122,789) 3,175,578, 661,121 
St. Louis— | | 
5 wks. July, 1891. 108,467' 3,909,803 1,425,545 
5 wks. July, 1890. 107,631 2,768,817 — 2,375,960 
Since Jan. 1, 1891 733,368 7,375,900 12,223,438 
Since Jan.1,1890; 744,100 5,743,987 38,546,573 
Toleto— | 
5 wks. July, 1891. 4,169,546 140,471 4 132,¢ 
5 wks. July, 1890. 1,432,633) 1,127,894 16,477} ranean 25,87: 
Since Jan. 1, 1891 5,455,996; 1,746,467 168,759) 12,800} 157,413 
Since Jan. 1, 1890; 2,400,404, 12,475,768 207,008) 22,702) 66,344 


Detroit— | 





5 wks. July. 1891. 928,340 68,280, 203,132) 826 
5 wks. July, 1890 473,629 61435 161,382) 600 
Since Jan. 1, 1891) 2,695,634 672,618 1,039,558) 255,116 
Since Jan. 1, 1890 2,028,559 935,914; 968,185) 566,965 
Clevelani— | | 
5 wks. July, 1891.) 285,109 113,927, 398,378) 17,211 
5 wks. July, 1890. 207; 252,488 101,564) 267,950) 20,449 
Since Jan.1,1891; 329,896) 1,547,825) 910,620 1,935,949) 253,389 
Since Jan.1,1890) 198,975 1,310,693 553,551) 1,480,642) 336,643 
Peoria— | ; | 
5 wks. July, 1891.) 11,850 307,100 632,900! 876,000) 9,000 19,250 
5 wks. July, 1890 12,358 110,500 646,000, 1,443,009 16,700 35,350 
Since Jan. 1, 1891 91,500 $18,600 6,040,000 6,264,000, 450,700, 106,700 
Since Jan. 1, 1890} 67,258 172,850 


523,080 8,369,501) 8,970,000) 680,450) 
| j 


Duluth— | 
5 wks. July,1891.; 134,224 482,913 sons sent 8,376 
38 75.015 





5 wks. July,1890.| 225,662 754,155 172,1 

Since Jan. 1, 1891} 496,730 6,440,887 145,946! 327,818 

Since Jan. 1, 1890) 956,363 4,135,885 1,478,222, 1,163,051) 

Minneapolis— | 

5 wks. July, 1891. 0 A Reerorre marr e ere | ” cesssee . 
5 wks. July, 1890. 3 SRE rer rrr | Senenbed | ceccccee 
Since Jan. 1, 1891) +. = Ea ae Srererer | cevce-ee 
Since Jan. 1, 1890 DOG — serecseel § cadc-conl scosises] s0aes om 








| 

Total of all—_| | 

5 wks. July,1891.! 673,604! 19,277,902, 10,815,873, 6,871,214) 113,730) 606,761 
5 wks. .July.1890.| 814,361; 8,521,035 13,228,757; 8,732,102 35,360, 302,847 
Since Jan. 1, 1801) 5,428,928) 61,612,848, 61,415,730 48,675,410| 7,967,377' 2,489,837 
Since Jan. 1,1890) 5,951,976) 40,584,334) 118,132,121|57,526,587/11,221,390) 2,664,519 


For Chicago we are able to give the figures also for 
the even month, and there we find total receipts of 
wheat for July, 1891, of about 5? million bushels, 
against hardly more than a million bushels in July, 
1890. In fact, that point received more wheat in July 
than in the whole of the preceding six months. The 
loss in corn and oats was small alongside of the gain in 
wheat, and hence the aggregate of the grain receipts 
was about 34 million bushels larger than in July last 
year. The subjoined statement furnishes not only the 
details of the grain movement at Chicago, but also the 
different items of the provisions movement. 

RECEIPTS AT CHICAGO DURING JULY AND SINCE JANUARY lL. 








| 








July. January 1 to July 31. 
1891. 1800. | 1880. | 1891. | 1890, | 1889. 
Wheat.bush. 5,761,107, 1,017,889, 1,268,572| 10,772,503, 4,514,152) 4,200,507 
Corn...bush. 7,317,335! 8,103,811! 7,630,048) 38,384,878 54,280,803| 39,865,513 
Oats.. bush. 3,822,906, 4,638,807, 3,523,882) 30,216,655) 35,442,688, 23,726,254 
Rye...bush.  346,872/ 149,405! 112,576) 1,347,939 1,533,448, 682,992 
Barley.bush. 33,832) 68,120 34,895, 4,082,552 5,449,766, 4,698,987 


Total grain 17,282,052 13,977,532| 12,698,973) 84,804,527/ 101,220,855, 73,180,253 
Flour.. bbls. 230,421! 243,948 324,773 2,155,963 | 2,289,793, 1,876,773 
Pork....bbls.| 87) 8,944 1,060) 6,974) 51,363 20,918 
Cut m’ts.lbs./ 13,657,614) 28,843,078) 30,640,768) 127,441,823) 194,299,991 153,653,206 
Lard.....Ibs.' 5,168,135) 14,795,599) 11,252,153) 46,610,686) 87,116,406) 60,724,190 
Live hogs No! 468,497) 612,355 414,693) 4,987,596! 4,124,727! 3,257,517 


It will be noted that the railroads to Chicago lost 
considerably on the provisions movement. Thus only 
87 bbls. of pork were brought into Chicago in July of 
the present year, against 8,944 bbls. a year ago. Of 
cut meats the receipts were but 13,657,614 lbs., against 
28,843,078 lbs., and of lard but 5,168,135 lbs., against 
14,795,599 lbs. Moreover, even the receipts of live 
hogs fell off nearly 150,000 head, the aggregate for 
1891 being only 468,497 head, against 612,355 head. 

This loss, however, on the provisions and hogs move- 
ment was not so very important in view of the large 
grain movement and the better maintenance of rates, 
and furthermore the traffic in mineral ore, which had 
undergone a heavy contraction in some of the previous 
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months, seems again to have been actively resumed. 
Asaresult the returns from the Northwest are very 
good on the whole. We have already referred to the 
specially heavy augmentation in earnings by some of 
the roads, like the St. Paul and the Great Northern, 
and it only remains to say that out of 21 roads alto- 
gether from which we have returns in that section, 
only four, namely the Wisconsin Central, the Iowa 
Central, the Quincy Omaha & Kansas City and the Des 
Moines & Northern, fall behind. Belowis a six-year 
comparison for some of the more prominent companies. 
EARNINGS OF NORTHWESTERN LINES. 
___ Sully. | 1801. | 1990. | 1999. | 1888, 1887. | 1836, 
a te a Cen, a a a $ 
Burl. Ced. R.& No| 272,673| 237,166} 217,729} 198,849] 202,193] 209,735 


@hic. Mil. & St.Paul! 2,309,552) 2,149,068] 1,977,398) 1,924,565] 1,846,456) 2,036,726 
Chic. R. I. & Pac...) 1,376,919] 1,275,109] 1,421,998) 1,246,652] 1,285,857 *1,060,758 


Iowa Central....... 125,492, 126,581) 109,755) 104,429) 99,974) 99,956 

Mil. L.S.& West...| 378,804] 358,054) 851,518} 297,792) 326,214| 248,444 

Milwaukee & Nor.. 152,514) 132,883) 103,837; 90,632} 80,824) 52,822 
t 


Minn. & St. Louis.. 146,737 | 124,326) 120,474) 109,634) 106,683) 118,394 
St. Paul & Duluth. 158,260; 140,963) 122,154; 181,595) 161,272, 139,127 
St. P. Minn. & Man. 825,001) 746,435) 638,699) 825,268 621,345} 571,526 
Wisconsin Central 469,109 483,730) _ 371, 651, 327,606) | $52, 049) 160,928 


__ Total...... eeeccce cove 6,3 215,15 51’ f 774,315 5, 5,435, 253 caanaan 5,082,837 4,698,416 


* Not ‘including the lines west of Missouri River. 

In the Southwest, the Atchison and San Francisco 
have exceptionally good statements, and the Missouri 
Kansas & Texas and some others have also done well. 
On the other hand, the Denver & Rio Grande, besides 
the Kansas City Clinton & Springfield and the Kansas 
City Fort Scott & Memphis, and one or two minor 
Nines, show losses. 























EARNINGS OF SOUTHWESTERN GROUP. 















Tuy. 1891. 1990. | 1889, _ 1838. | 1887. 1836. 
$s |; ¢@ | ¢ J $§ | 8 $ 
Denver & Rio Gr.. 753,100 808,500} 724,092 671,977 678,170 610,082 
K. C. Ft. S. & Mem. 320,090 312,977} 387,083 $35,164 392 2,558 299,228 
Mo. Kan. & Texas. 721.891 654,800) 626,134 509,996 39,680, 690,139 
St.L. Southwestern} 315,138 290,541! 264,732 219,942! 1s 90,135) 149,502 








St. L. & San Fran. 618,361 548,722 606,577 454,880 527,372 
Texas & Pacific.... 515,970) 614,964 490,425 400,956 


_Total.. 


\—-—-— — 


ecevcccococs | 3,244,520 3,169, 504 | 2,990,013 
Among the Pacific roads, the Osnadian Y Pacific mi 
the Rio Grande Western show earnings heavily enlarged, 
while the Northern Pacific falls somewhat behind. 
The trunk line and Middle and Middle Western 
roads have done about as well as any, there being a 
large number of gains, some quite heavy, and only 
very few losses. In fact, out of 55 roads from those 
sections 42 record improved earnings and but 13 de- 
creased results, the decrease being large only in the 
case of the Grand Trunk of Canada and the Grand 
Rapids & Indiana. The table below comprises 20 com- 
panies, and shows $754,629 gain over a year ago. 


TRUNK LINES, AND MIDDLE AND MIDDLE WESTERN ROADS. 











| $ $ | $8 $ t 
Balt.&O.Southw.| 214,948) 194,036] 164,824) 162,708] 172,112] 150,820 
Buff. Roch. & Pitt.) 229,203) 202,406) 172,832 157,134| 184,314) 123,328 
Chicago & East. Il!.! 332,089} 280,076) 209,843) 206,797) 203,005] 159,442 
Chic.& West. Mich.| 168,037; 125,406) 116,469, 123,848] 118,564| 122,764 
Cl. Cin.Chic.& St. L! 1,162,218 1,111,765] 939,160) 853,435) +940,477| 4892,317 
Col. Hock. V.&Tol.| 313,733, 269,471) 219,581; 218,155 194,668} 198,116 
Det. Lansing & No.| 101,347) 102,580 98,523) 83,933 89,312) 107,899 
Evansv.&Terre H.| 119,213! 102,949) 83,755! 76,183 79,262) 85,104 
Flint & P. Marq.:..| 224,813) 221,786) 193,804, 195,659 223,163] 179,730 
Grand Rap. &Ind.*| 298,081{ 342,096! 277,793! 259,388 279,103] 238,799 
Gr. Trunk of Can.t) 1,912,593) 2,001,076 2,021,758 1,831,711, 1,838,225] 1,680,976 
Lou.Evans.& St.L.| 124,361) 105,405} 85,887, 77,336 78,122 71,631 
Louis.N.A.&Chic.! 264,719/  240,657/ 214,230 202,431 204,921 178,120 
N. Y.Cent.& H.R. 8,713,430) 3,354,770) 3,295,402 3,150,589, 3,070,678 2,925,491 
Ohio & Mississippi.) 349,661) 320,410, $11,078 275,591; $22,692) 336,431 


Pittsburg & West. 222,854 185,389 191,081 181,0v2 164, 68s! 145,091 
St.L.A.&T.H.br’s.. 110,550 


i ! 7 rn 
July. | 1891. | 1890. 1889. 1888. | 1887. 1836, 
' 
| 











109,623 78,643 65,104 69, "162! 67,183 














Tol. & Ohio Cent.. 136,378} 143,772 110,348 90,828 80, 264| 67,759 
WHORES vccccccces. te 1,116,178 1,128,302 1,018,887) 1,212, 989) 1,034,472 
West. N. Y. & Pa 329,300 324,828) 326,470 289,757 251,552 __ 245, 709 
Total.. line 609,358 10,854,720 10,237,843! § 9,5 50,571. 9,777, B33! 9, “9,010,882 
*Alllines. tFive weeks. ¢For these years we have added together Clev. C. 
C. & Ind., Cin. Ind. St. L. & Chic. and Cairo Vin. & C. {Rome Watertown & 


Ogdensburg included for all the years. 
In the South, while the Chesapeake & Ohio, the 
Erlanger roads, the Louisville & Nashville and many 












others have made very satisfactory gains, a few roads 


have suffered a falling off in their totals, among them 
the East Tennessee, the Norfolk & Western, the 
Georgia Pacific, the Louisville New Orleans & Texas, 
the Ohio River, and the Columbia & Greenville. 


EARNINGS OF SOUTHERN GROUP. 











ee 
July. 1891. | 18990. 1889. | 1888. 1837. | 1836 
$ ee he ee se t * 
Chesapeake & Ohio} 758,453] 613,663) 535,437) 442,323! 444,709/ 460,509 








Ches. Ohio & So.W.| 198,287} 186,186; 181,050) 178,412| 174,852] 147,418 
Cin. N.O.& Tex. P.*| 725,744) 651,473) 623,051! 580,492 2| 498,001) 441,222 
Louisville & Nash.| 1,841,570] 1,545,182] 1,448,194) 1,333,432| 1,326,664] 1,257,207 
Louisy.N.O.& Tex.| 195,985; 202,337) 165,236) 154,161) 115,285] 110,664 





Mobile & Ohio..... 264,777} 257,223] 207,009! 179,282] 175,660{ 174,805 
Norfolk & West?.. 702,138 702,388 609,767 | 531,587 475,782 379,154 














Rich. & Danv.syst.| 1,074,070} 994,970} 939,26) 738,042) 699,562/ 604,830 
South Carolina....| 112,000) __ 104,579] 90,601) 83,211 5,800| 74,777 
Se | 5,873,622) 5,287,999] 4.810,959| 4,220,835 cone “3,650,086 





*Eatiresysten. t Includes Scioto Valley & New England and Shenandoah 
Valley for all the years. {] Richmond & Allezhany estimated. 


4&ROSS EARNINGS AND MILE AGE IN JULY. 


Gross ‘Ear nings. Mileage. 








Name of Road. Increase or 


1890. | “‘Decreage, | 1891. | 1890. 

















Fe oe - 
Alabama Midland....! 44,500 30,718  +13,782) 209) 209 
Atch Top. & 8S. Fe. 2,833,706) 2,330,877, +502,829 6,527) 6,528 
R’ds j’‘ntly own'd, lg 124,772 128,393 —3,621 587 582 
St. L. & San Fran.. 618,361) 548,722 +69,639, 1,327) 1,329 
R’ds j’tly own’n, ig 122,361 125,924 —3,503 536 526 


Atlanta & West Point 33,924 31,794 +2,130 87 87 
Balt. & Ohio Southw. 214,948 194,086 +20,862 281 281 


Birm’ham & Atlantic 3,164 6,383 —2,919 22 22 
Buff. Roch. & Pitts. .. 229,203 202,406 +26,797 304 304 
Burl. Ced. Rap.& No. 272,673} 237,166 +35,507 1,046 1,046 
Canadian Pacitie .....; 1,650,000) 1,511,000 +4139,000 5,564, 5,407 
C. Fear & Yad. Val... 46,498 42,531 3,917 338 338 
Chattanooga Union.. 8,713 11,808 —3,095 43 43 
Chesapeake & Ohic.. 758,453 643,663, +114,790 944 931 
Ches. O. & So. West’n. 198,287 186,126 +12,101 398 398 
Chie. & East. Illinois. 332,089) 280,076 +52,013 436 436 
Chie. Milw. & St. P..., 2,309,552) 2,149,068) 4 160. 484 5,703) 5,678 
Chie. R. Isl. & Pac...) 1,376,919} 1,275,109) +101,810, 3,408) 3,339 
Chic. St. P. &Kan. C.. 361,446 321,623} 36,823 863 863 
Chic. & West Mich...) 158,037 125,406] +32)631; 489) 408 
Cin.Georg. & Ports... 5,954 6,595 —641 42 42 
Cin. Jack. & Mack... 57,299 60,1LLO —2,811 344 344 
Cin N. OrL.& Tex. P.. 392,508 340,194 52,314 336 336 
Ala Gt. Southern... 156,014 145,446 +10,568 295 295 
N.Orl. & Northeast. 90,145 83,307 +6,838 196 196 
Ala@ & Vicksburg... 41.463 + 6,570 143 143 
Vicks.Shrev.&Pac. . 41,058) —2,020 170 170 
Cin. Northwestern... 1,856 —382 = 
Cin. Wab. & Mich.... 55,951} 12,786 205 165 
Clery. Akron & Col.... 70,894 +14,107 194 194 
Cley. Cin. Ch. & St. L. 1,111,765 +50,453) 1,689) 1,689 
Peoria & East. Div. 108,774 +22,977 351; 35 
Colorado Midland.... 155,195, $18,152 350!) 288 
Col. Hock. Val. & Tol. 269,471 444,262 327 325 
Col. Shawnee & Hock. 26,802) + 30,190 157; 146 
Colusa & Lake. .... .. 2,620 +70 22 22 
Deny. & Rio Grande. . 808,500) —55,400) 1,637) 1,499 
Des Moines & North 13,024 —1,856 42 42 
Des M. & N’western.. 15,094 +95 115 115 
*Det. Bay City & Alp. 33,895 —7,339; 232 232 
Det. Lansing & Nor .. 102,580 —1,233 323 323 





Duluth & Winnipeg. . 
*E. Tenn. Va. & Ga...! 
Evans. & Indianap. .. 
Evansv. & T. Haute.. 
Flint & Pere Margq.... 
Florida Cent. & Pen.. 
Fort Worth & Rio G.. 
Ga. South. & Florida 
Gr. Rapids & pe. 
Cin. Rich. & Ft. W.. 














Other lines eee ionwe | 2 
tGr. Trunk of Canada 2,001,076 —88,483! 3,487 3.487 
iChic. & Gr. Trunk.. 2,658) 330,673 11,985, 335) 339 
tDet. Gr. Hav. & Mil 113,771 104,399 +9,372 189 189 
Gt. No.—8. P. M. & M. 825,001 746,435 +73,566 3,035 3,032 
Eastern of Minn... 72,811 60,676, +12,13 71 71 
Montana Central.. 103,373 235; 179 
Gulf & Chicago.. .... 2,264 62 62 
Humeston & Shen ... 13,500 95 95 
Ind. Dec. & Quincy.. 49,402 152 152 
Internat’] & Gt. No.. 293,000 825 825 
lowa Central......... 125,492 497 497 
{ron Railway. si 2,359 20 ; 20 
Jack’ ville Southeast. 113,121 415) 316 
Kanawha & Mich.. .. 24,82% 142) 142 
Kan. C. Clin. & Spr... 18,980 163; 163 
Kan. C. Ft.8.& Mem..; 320,090 671) 67 1 
Kan. C. Mem. & Bir.. 79,131 275| 275 
Keokuk & Western... 29,832 148) 1% 
Lake Erie All. & So... 5,505 61 be 
Lake Erie & Western.| 305,881 722| *~ 
Lehigh & Hud. River. 36,960 90) v 
Little Rock & Mem.. 46,503 135! = 
Long Island.......... 513,972| 496,965) +17,007) 361| 36 


Louisyv. Evans. & 8t.L 124,361) 105,405, +18,956! 386 | 336 
Louisv. ay Nashville..| 1,841,570 





Louis. N. Alb.& Chic. . 264.719) | 537 568 
Lou. N. Orl. & Texas. 195,985) —6,352 800 oo1 
Louisv. St. L. & Tex. 38,059 +5,070| 121 is 
Lynchb. & Durham .. 14,844 +5,050, 114 597 
Mexican Central. .... 637,634 +187,121| 1,803 18 
Mexican National. ... 318,889 +30,165) 1,218) 1503 
#Mexican Railway... 370,351 —15,657| 321) 699 
Milw. L.Shore&W...| 378,894 +20,840 699) 303 
Milw. & Northern.. .. 152,514 a +19,632| 362 17 
Mineral Range....... 14,785 11 1633 | +3, 097| 7) 363 
Minn. & 8t. Louis.... 146,737 124,326 422,411! 363 


05 05 

Minn. 8t.P.& 8.8te M. 206,136 162,783, +43,348) _ 805 8 
Mo. Kans. & Texas... 721,861 654.800| +67,061) 1,507 1. 5 
34.246 28,820 +5,426| _131)__129 





Kansas City & Pac. 
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= 
Gross Earnings. Mileage. | 
otis id ud Name of Road, 1891. 1890. Increase. | Decrease. 
vame of hoad, . os a a 
. 1891. 1sg0, | perease or 1291. | 1890. $ 3 
= need acne | Great Nor. 8t.P.M.& M. 5,134,387) 4,636,245) 498,142 ........ 
gs g ——_ : me peusrenes oes 313,852} 173,904) ........ 
nile & Birming ... 16,170 16,708) —538 150) 150 ontana Central...... 725,837 589,355] 136,482 ....... a 
seiie & Ohio. . ad wet 264,777 257,223) 47,554 687 687 | Humeston & Shenand’h. | 88,736 82,389) 6,317) ......6. 
Monterey & Mex.Gulf 69,851 31,380] +38.471| 327] 157] Ind. Decatur & Quincy. 257,063 248,496, 8,567, ........ 
Nasb.Chatt. & St. L.a| 530,453} 491,167} +39,286; 790/ 790] Int. & Great Northern.., 1,984,066) 2,024,789 40,723 
New drieans & Gulf. 11,085 8,752 +2,333| 65] 65 | Iowa Central............ 896,693) = 876,591) = 20,102... ...... 
N.Y. Cen.& Hud. Riv..| 3,351,950| 3,004,827, +347,123) 1,465) 1,465 | Iron Railway............ 20,681 22,045 1,364 
Rome Wat. & Ogd. 361,480 349,943 411,537 343' 643 | Jacksonville Southeast. 611,551 S7E80 4 =~SBE TER  cccccccs 
N, Y. & Northern..... 47.688 43,228 +4,460 61| 61] Kanawha & Michigan..; 177,182 177,715 533 
N.Y. Ont. & West....| 296,337| 233,113| +63,224) 425) 425 | Kan. City Clin. & Spr... 167,326 235,901 68,575 
Norfolk « Western...| 702,136] 702,336 —250| 1,077) 1,024 | Kansas C. Ft.8.@Mem../ 2,551,592) 2,719,536 167,924 
Northern Pacitic..... 1,922,922] 2,015,316, —92,394) 4,335) 4,158 | Kan. City Mem. & Bir-..| 638,560 669,329 30,769 
Ohio & Mississippi... 349,661 320,410 +29,251 623! 623 Keokuk & Western..... | 214,154 191,945| 22,200)  «...-<- . 
Ohio & Northwestern 23,326 21,327 +1,999| 106) 106 | L. Erie Alliance & 8o...| 40,463 37,080, ($3,383) ........ 
Colum. & Maysville 1.162 972 47190 19 19 | Lake Erie & Western...) 1,756,758) 1,684,489) 72,269 .....-. . 
Ohio River....... .... 63,800 64,885 —1,085 209) 209 | Lehigh & Hudson River 237,269 201,012] 36,257) ........ 
Ohio Southern. ...... 47.672 39,754 +7,918 140 140 | Little Rock & Memphis. 359,834 237.569] 72,265) ....c0- - 
*Ohio Valley of Ken. 16,188 13,976 +2,212, 103! 108 | Long Island............. | 2,274,083] 2,128,750) 145,333) ........ 
Peo. Dec. & Evansv.. 71,166 65,377 +5,789 254) 254 | Louisv. Evansv. & St. L.| 850,952 ee BR yay, ere ‘ 
Pitts. Marion & Chic. 4,221 2,833 +1,383 25 25 | Louisville & Nashville..| 11,012,627) 10,672,029) 340,598 ....... ‘ 
Pitts. Shep. & L. Erie. 35.981 24,093} 411,888} 175) 103 | Louisv. N. Alb. & Chic..| 1,543,554) 1,422,423) 126,131 ....... 5 
Prescott & Ariz. Cent. 16,306 13,957 +-2,549 7 73 | Louisv. N. Orl. & Texas.| 1,925,365) 1.468,264) 457,101; ........ 
Pittsb. & Western....} 222'854| 185,389] +37,465| 367| 367 | Louisville St.L.& Texas} 251,097 215,258) 35,839 ....--. . 
Quin. Omaha & K.C.. 18,619 20.237 --1,618} 134} 134] Lynchburg & Durham..| 100,568 49,304) 51,264) ....... . 
Richmond & Danville; 479,900] 423,200] +56,700| 1,112! 1,075 | Mexican Central........ 4,024,972] 3,660,014 sttanene 
Virginia Mid. Div..{| 195,000} 189,400 +5,600| 355) 355 | Mexiean Nationat....... 2,397,394] 2,148,663} 248,531) ........ 
Char. Col. & A.Div. 86,800 73,000 +13,800 393 393 | {Mexican Railway . 2,498,464) 2,383,246 REG BIG) oc ccccsce 
Col. & Greenv. Div. 53,500 53,700) —200| 298) 298] Milw. Lake Sh. & West.| 1,923,165) 2,119,487; ........ | 196,322 
West. No. Car. Div. 81,300 72,670 +8,630 296) 292] Milwaukee & Northerv. | 929,845 870,133 59,712 
Georgia Pac. Div...| 149,000] 154,500 —5,500' 566| 518] Mineral Range.......... 77,337 66,581 10,756 
Wash. Ohio & W.Div 14,270 14,000 +270) 50} 50 | Minneapolis & St. Louis 891,823 774,891 116,932 
Ashe. & Spar. Div.. 14,900 14,500 +400 70 70 | Minn. St. P. & 8. Ste. M. 1.148.589; 1,107,893 40.696 
Rio Grande Western.| 246,100} 165,100{ +81,000' 446] 376] Missouri Kan. & Tex.,..| 4,603,432) 4,394,408) 209,024 
St. L. Alt. & T. H. Brs. 110,550 109,623 +927; 242 242 Kansas City & Pacific.| 197,723) 167,272 30,451 
St.Louis Southwes’n.{ 315,138 299,541] +15,597) 1,227| 1,227 | Mobile & Birmingham..| 142,535) 11,253 11,282 
St. Paul & Duluth..../ 158,260 140,963 +17,297| 250| 247] Mobile & Ohio........... 1,976,847! 1,552,463) 124,384 
San Ant. & Ar. Pass...| 132,552 108,495] +24,057) 640) 510] Monterey & Mex. Gulf.. 505,921) 193,629] 312,292 
San Fran. & No. Pac.. 81,544 77,980 46,564, 160| 160] Nashv.Chat.& St.Louis; 2,398,758) 2,2u0,803; 197,955) 
Say. Amer. & Mont.. 37,500 33,82 +3,673 190| 175] New Orleans & Gulf....| 96, 387| 82,907 13,780 
South Carolina....... 112,000 104,579 47.421; 313! 246] N.Y. Cent.& Hud. Riv..| 21,567,971) 20,736,777; 831.194! 
Staten Isl’d Rap. Tr..| 144,000 146,060 —2'060, 283| 23] Rome Water. & Ogd..! 2,255,903) 2,222,458 33,415) 
Tennessee Midland..|| 15,856 19,158, —3,302, 135) 135] New York & Northern..| 282.074) = 305,916)... 
Texas & Pacific... .. 515,970! 514,964 +1,006; 1,497) 1,497 | N.Y. Ontario & West’n..| 1,673,471) 1,268,621) 404,850) 
Tex. Sab. V. & North. 3,218 6,821 —3,60 38 38 | Norfolk & Western...... | 4,980,076) 4,674,860 305,216) 
Tol. A. Arb. & N. Mich 90,006 98,478 —8,472 286 236 | Northern Pacitic........ 12,571,916) 11,970,452 601,494) 
Tol. Col. & Cinn...... 26,849) 25,138 +1,711 2 72 | Ohio & Mississippi...... 2,279,137} 2,280,870)  ........ | 
Tol. & Ohio Central..| 136,378) 143,772 —7,394| 235) 235] Ohio & Northwestern...| | 128,58: 120,70) 7,882, 
Tol. Peo. & West..... 84,639 67,953 +16,686 247 247 Columbus & Maysville 6,999 5,264 1,735 
Tol. St. L. & K. City .| 176,566) 133,303] +43,263 451| 451] Ohio River.............. 364,562 358,283 af 
Wabash (consol. sys.)| 1,291,850! 1,1 16,173] +175,672 1,924] 1,921 | Ohio Southern .......... | 312,123 292,387 
Western of Alabama. | 40,194! 36,322 +3,872 13 138 | ‘Ohio Val. of Kentucky . 155,423 116,201 
West. N.Y. & Penn..| 329,300! 324,82 44,472 640| 640] Peoria Dec. & Evansv.. 511,084 448,342 
W. Va. Cent. & Pitts.| 85,97 | 84,937 —2,967 152| 131] Pittsb. Marion & Chic.. 25,091 21,008 
Wheel. & Lake Erie..| 106,656! 98,937 47-719 237| 237 | Pitts. Shen. & Lake Erie 69,114 148.437 
Wisconsin Ceutral...| 469,109 483,730 —14,621 867 828 | Pittsburg & Western ... 1,250,000) 1,255,195 
Wrightsv. & Teunille.| 6,175 6,210 —35) 35} 35] Prescott & Ariz. Cent... 74,692 73,875 
cess an uincy Omaha & K. C.. 141,357 135,143 
ichmond & Danville..| 3,401,900) 3,153,700 


Total (146 roads). .)41,674,357 38,400,716 +3,273,641 90,295 87,330 





* Only three weeks of July in each year. 


i For five weeks ending 


August 1. 


_aIn the company’s statement the Western & Atlantic earnings are 
included the present year, but not last year. 
added $150,000 to the 1890 total, so as to cover the Western & Atlan- 
tic and make the basis of comparison the same. 


We have arbitrarily 


GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 























a | 
Name of Road. 1891, 1890. Increase. | Decrease. 
: . | 8 
Atch. Top. & San. Fe...| 17,706,059] 16,823,375 ast.6e4 Sanssbiied 
Roads j’ntly own’'d, 19. 970,830 932,592 a eet 
St.Louis &SanFran..| 3,656,475} 3,444,600 S1b,875| ... .... 
Roads j’ntly own’d, 1s. 951,285 914,232 S7A68\  ....-0.. 
Atlanta & West Point?.. 251,306 245,768 3 eee 
Balt. & Ohio Southwest. 1,307,991 1,285,009 eee 
Birmingham & Atlantic 30,275 roy ere 15,354 
Buff. Roch. & Pittsburg.| 1,544,931} 1,178,112 BOG SIG .20.200 
Burl. Ced. Rap. & Nor..| 1,880,263] 1,644,177| | 236,087) 2.22... 
Canadian Pacific........ 10,681,465) 8,845,173) 1,836,292) ........ 
Cape Fear & Yad. Val.. 329,664 91,127 OS 
Chattanooga Union..... 56,629 iP 9,727 
Chesapeake & Ohio..... 4,773,898] 4,251.610] 522,288) ........ 
Chesap. Ohio &Southw.} 1,283,891] 1,119,621] 164,270) <....... 
Chica ‘o & East. Ill..... 2,050,632} 1,740,574] 310,058) ........ 
— ilw. & St. Paul..| 14,617,356) 13,763,476 oe eee 
: ‘ce. Rock Isl. & Pac...| 8,895,884] 9,262,450] ........ 366,566 
hic. St. P. & Kan.City.| 2,375,873| 2,376,996] ........ 0) 
Chic. & West Michigan. 955,484 885,672 COBIG)  .2.2.<0- 
Cin. Georg. & Ports..... 36,006 35,027 o7s 
Cin. Jackson & Mack... 409,227 368,341 40,886 
Cin. N.O. & Texas Pac.. 2,443,909) 2,460,309) ........ 
Ala. Great Southern. . 1,063,578} 1,075,986] ........ 
N.O. & Northeastern. . 632,560 ye { 
Alabama & Vicksburg. 341,165 Pit eee | 
on icksb. Shrev. & Pac. . 321,229 311,945 9,284) 
o nn. Northwestern .... 11,854 11,173 681) 
an. W abash & Michigan 375,582 334,686 40,896 
Clo akon & o ee 527,945 472,587 55,358) 
Pep cit. Chic, & St.L..| 7,397,922) 7,385,980 11,942) 
eg eotia & Eastern... 361,037, _'827,916| 33,121 
qryorado Midland ran 1,161,202} 1,071,910 89,292) 
bom Hock, Val. & Toledo! 1,691,975) 1,571,134 120,841) 
. . Shawnee & Hock...| 296,511 147,760| 148,751] ........ 
polusa A, a 115 13,089 eee 
ong & Rio Grande....! 4,570,291) 4,699,352)  ........ | 129,061 
Dee Moines & North’n..| 67,687 61,851 a eee 
<De Moines & Northwest 109,094 113,441] —.....--. 4,347 
~ Ppa J City & Alpena 269,135 2 eee | 44,714 
Dat bansing & North’n. 666,030 vi Ye er | 4,65 
Duluth & Winnipeg... 42°851 31,230] 11,621] ...:.... 
pyausv. & Indianapolis. 186,391 158,593 eae 
Fens; Terre Haute.| _ 650,72: 581.215 69,508} ........ 
Florida: Pere Marquette.) 1,685,901; 1,746,337) ........ 60,436 
. rida Cent. & Penin..| 838,839 691,655; 147,184) ........ 
Gort, Worth & Rio Gr...| 121,082) 72,250 ae 
Ge gouthern & Fla....| 441,736 389,017) 52,719] _.....-< 
Gi apids & Indiana. ..| 1,343,463] Fr?!) is. | 154,390 
Cin, ich.& Ft.Wayne | 247,422) STAGE sosseses | 22,822 
1 her Ree | 130,790) __ 126,609 4.181] ........ 
Cheek of Canada..| 10,775,161! 11,396,636) ........ | 621,475 
orgie Gr. Trunk....| 2,143,584] 2,181,661) ........ | 38,077 
Gufs H. & Milw...| 641,954 613,120) 26,608) .......- 
ulf & Chicago.........- 20,719 SEMEL... snchcnes ,165 








Virginia Midland Div. 
Char. Col. & Aug. Div. 
Col. & Greenv. Div... 
West. No. Caro. Div.. 
Georgia Pacific Div . 
Wash. Ohio & W. Div. 
Ashev. & Spar. Div... 
Rio Grande Western. 
St. L. Alt. & T.H. Br’chs 
St. Louis Southwestern. 
St. Paul & Duluth.... 
San Ant. & Aran. Pass. 
San Fran. & No. Pacific. 
Savan. Amer. & Mont.. 
South Carolina....... 
Staten Island R. T... 
Tennessee Midland. . 
Texas & Pacitic...... 
Tex. Sabine Val. & N.W. 
Tol. A. A. & No. Mich... 
Toledo Columb. & Cin.. 
Toledo & Ohio Central.. 
Toledo Peoria & West’n. 
Tol. St. L. & Kan. City.. 
Wabash (consol. system) 


Western N. Y. & 


enn.. 
Western of Alabama. 
West Va. Cent. & Pitts.. 
Wheeling & Lake Erie .. 
Wisconsin Central ... 
Wrightsville & Tennille. 


Total (144 roads). 
Net increase ............ 









1,272,450) 1,226,800 
557.650 
477,570 
581,450 §35,114 

1,073,570) 1,045,475 

7 











16,906] ...... 2 
120,896] ..-..-. : 
62,340] ......-. 
man 32,012 
2,868] ....... ; 





79,750 4,198 
85,878 78,327 
1,392,577 951,544 
761,606 689,719 
2,138,822] 2,018,097 
906,396 761,384 
895,455) 836,84) 
449,793) 409,972 
269,387] 174,843 
930,852 797,391 
592,102 568,892 
109,002 113,962 
3,628,459] 3,714,512 
24,226 26,84 
594,134 664,913 
189,586 176,292 
797,883 802,718 
523,615 515,157 
976,517 89x,035 
7.338,842| 7,196,359 
1,990,190] 2,026,674 
303,409 286,503 
633,413 512,517 
712,828 649,988 
2,792,313] 2,824,325 
50,281 7,413 
.|260,270,849| 247,288,222 








15,390,235 2,407,658 


2,982,627 





* Only three weeks of July in each year. 








t To August 1. 


RUSSIA AND ENGLAND IN THE NORTHERN 


PACIFIC. 


Rumors are again afloat to the effect that Russian 
ambition is about to find fresh expression in the North- 


eri Pacific. 


It is stated that the great northern 


power, looking to her interests in Siberia and in the 
waters of Northeastern Asia generally, has set her heart 
as well as her eyes on the kingdom of Corea, her object be- 
ing to establish a naval stronghold, or naval strongholds, 


on the northern shores of the peninsula. 


The reason 


assigned for this proposed course is that Vladivostock, 
the naval arsenal which Russia has already established 
at the mouth of the Amoor, is blocked with ice during 
part of the fall and winter each year, and that there- 
fore in the event of war her ships would be without a 
place of rendezvous for repairs and other such purposes 
as are rendered necessary by naval warfare. 
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It may be that this rumor is rather an echo of some- 
thing that is past than an indication or forewarning of 
something that is about to happen. 





The course sug-| examine the ground. 
gested, however, lies so much in the line of Russia’s; popular feeling and with Russia’s demands. 


manded attention and led to angry discussion in the 
British Parliament. Naval experts were sent to 
Their report coincided with 
The 


interests, or rather of Russia’s necessities, and is so | harbor could not be satisfactorily fortified except at an 
much in harmony with movements which have already | enormous expenditure of money, and its abandonment 


been made, that the subject is not undeserving of some 
serious consideration. We areall aware that Russia is 
resolved to make her occupation of Eastern Siberia 
more than a mere name. The naval arsenal at Vladivo- 
stock is one proof of this. The vigorous efforts now 
being made to establish a trans-Continental railroad 
which shall connect Vladivostock with the western 
system of roads, another proof. These, 
however, are but particular manifestations in 
@ great movement which includes those various 
acts made at different times by which Russia 
has acquired possession not oaly of the whole of that 
part of Manchooria north of the Amoor, but that long 
strip of coast between the Amoor and the mouth of 
the Tumen, and extending from the Pacific to the 
river Usuri. This last-named acquisition brought 
Russia much further to the south and into immediate 
touch with Corea; but inasmuch as it did not put her 
in possession of the mouth of any great river or well- 
sheltered bay, Viadivostock has continued to be the 
most advantageous position fora naval arsenal. As 
we have said, the interests and necessities of Russia are 
in perfect harmony with such a movement as this latest 
rumor suggests. 

This, however, is not all. 


is 


This rumor of Russian dis- 

content is rendered specially interesting, when we recall 
to memory the events of 1885 and 1886. It will beremem- 
bered that in the first of those years Russia revealed a 
disposition to repudiate the porto franco protocol of 
the treaty of Berlin in regard to Batoum on the Black 
Sea—a disposition to which in the following year she 
was successful in giving effect, and it seemed fora time 
as if she and Great Britain would become involved in 
war. The year before the latter power had estab- 
lished herself at Port Hamilton—a spacious harbor be- 
tween the islands Lodo, Sunbodo and Observatory, 
about 38 miles off the coast of Corea, and some two 
miles long by a little over a mile broad. This harbor 
was wel] adapted for a coaling station ; and it was in- 
tended at one time to fortify it and make it the Gib- 
raltar of the Pacific. The harbor had the advantage of 
commanding the sea routes between the Yang-tse- Kiang, 
the northern ports of China and the treaty ports of 
Japan, as well as the southern approach to Vladivo- 
stock. When England first took possession of these 
islands and of the harbor which they enclosed formal 
protests were male by both China and Japan; but 
evidence was not wanting that they had less objec- 
tion to British than they would have had to Russian 
occupation. 

During the war scare of 1885, and in consequerfce 
of certain rumors regarding the intentions of the Ras- 
sian Government in the same direction, the British 
admiral on the China station ordered an iron-clad into 
the harbor of Port Hamilton. That action was not 
taken one moment too soon, as was proved by the approach 
only afew hours afterwards of a Russian war-ship. 
Russian action had been anticipated. Disappointment 
gave birth to indignation. Angry and irritating com- 
munications passed between the two governments, 
Russia insisting that Port Hamilton in British hands 
was a menace to Vladivostock, and persistently demand- 


ing the abandonment of the fort. The matter com- 


| 
| 





| 


was adyjsed. In January, 1887, the negotiations for 
the transfer having been concluled, Port Hamilton, 
which in buildings for the accommodation of soldiers 
had already cost the Government some £90,000, was 
formally retroceded by the British commander to the 
Chinese for occupation. 

What Russia would not consent to allow Great 
Britain to do she may not attempt to do herself. 
There are many persons in high place in the British 
Isles who were opposed to the abandonment of Port 
Hamilton, and who are persistent to-day in pronouncing 
it a political blunder. For a long series of years the 
British had claimed and exercised the right in time of 
war of blockading the Corean Strait; and there can 
be no doubt that any indication of a Russian intention 
to enter in and occupy a position which the British, for 
the sake of peace, had abandoned, would arouse a storm 
of indignation which would sweep over the entire 
empire, and which would be pronounced, without hesi- 
tation or fear of consequences, a cause of war. Inview 
of this whole transaction from its commencement to 
its close, it is difficult to see how Russia could take the 
liberty at any point south of Vladivostock of building 
a naval arsenal without going back on her own argu- 
ments with England. If there is any point on herown 
coast south of her present naval arsenal suitable for her 
purpose, it would certainly be difficult to hinder her 
from constructing another naval fortress ; but south of 
her own territory any such attempt would be regarded 
not by Great Britain alone, but by the great Powers 
generally—the United States included—as a piece of 
wanton aggression. 

Corea, as will be seen by a reference to the map, lies 
immediately to the south of Russia’s property between 
Usuri and the sea. She has a long coast line. The 
coast is well indented, and it is said there are many 
excellent harbors. Russia in possession would com- 
mand the northern trade routes of the Pacific. Japan 
would be at her mercy; China would be more and 
more in her grip. Corea has always been nominally 
tributary to China. At foreign courts Corean interests 
have been cared for by Chinese representatives. Chi- 
nese authority has not been unnecessarily stringent, 
and in making commercial treaties with outside powers 
the Coreans have been allowed to act for themselves. 

It is reasonable, therefore, to conclude that the deal- 
ings of the Russian Government with that of Corea 
will, if there be any suspicion of Russian intrigue, be 
eagerly watched by all those who are most interested- 
A sudden surprise is hardly to be expected, and Russia 
is not likely to put herself in the wrong before the 
world. The whole subject is interesting, not so much 
because of any immediate danger which it indicates or 
suggests as because it reveals desires and purposes 
which may cause trouble in the future. 








CONDITION OF NEw YorK STATE NATIONAL BANKS OUTSIDB 
or New York Crry.—The abstract of the condition 6f the 
national banks in the State of New York outside of 
New York City at the close of business on Thursday, July 9, 
1891, has been received this week, and from it and from pre- 
vious reports we have prepared the following, which covers the 
results for July 9 and May 4, 1891; and for purposes of com- 
parison the figures for last year (July 18) are given. A state- 
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ment showing the condition on June 13 of banks organized 
under State laws will be found in CHRONICLE of July 4, 
page 9; and the abstract of condition of national banks in the 
city of New York was septs in our issue of Aug. 1, p. 145. 


July 9, May 4, July 18, 
NEW YORK (Other than N. Y. City.) 1891. 1491. 1890. 
PIOMDEL a. ccccccccss =. cencecevccccccecs 276 276 271 
Resources— 


Loans and discounts, incl. over, inate 
Stocks, bonds, xc .. 

Due from reserve agents... 
Due from banks aad bankers... 
Banking house, furaiture and fixture 

















Other real estate..............66. 1,275, 

Gold coin and certificates......... .... -. 4,864,535 5 2 

Silver coin and certific ~~ Sane aii aaa ie 1,381,983 1 112 2/6 26 

Legal tender notes and cert’fs of deposit... 4, 268,290 31587,641 

SN Ge COU Wi oon kes ctesveseccesesses 1, on ri 1, 

Exchanges for Clearing House.............. 

Current expenses, — SOMOS GONE....cccccccs Oe? 233 4 

Premiums on U.S. bonds.........cecssccvece $18,033 934,057 

SEE DUI ctecccccccccscccesoccsocscces 1,760,971 2,050,901 1,778,954 
BOER. .cocccsccccccscccescccccescscscoccess $185,907,610 $184,649,659 $185,046,881 

Liabilities— 
Capital stock paid im........ ...ccceeseeeeees $35,886,060 $35, 722,000 
Surplus and undivided pr ‘fits. 92.391 3.056 








Circulation outstanding 
Dividends unpaid ..... 

Individual deposits. 
Other deposits .. ....... 
Due to banks and bankers.. 





111 

° 179,355 1 140: 200 
e000) escese 8,005,%62 9,194,420 

Notes and bills payable........cee-cee eevee 1,21 et 937 996,081 1,392)444 











MMR She dite citar tecrestate $185,907,610 $181,649,659 $185,046,881 


MICHIGAN BANKS.—We give below a statement showing the 
condition of the banks in Michigan, both National and State, 
at the close of business on Thursday, July 9, 1891, prepared 
from the statements issued by the Comptroller of the 
Currency and by the State Banking Department of Michigan. 

Nat. Banks. State Banks. Total. 


. " 5 uly 9. July 9. July 
MICHIGAN. 1891. 1891. 1891 
PN nnn50cdsce -ccccssnsevescesseasocesoss 107 119 226 

Resources— 
Loans and discounts.............+0+.+.s0+++- $47,983,772 $30,308,386 $78,292,158 
QPGRIIREES, coccccccscccccesccccscesscess _ 197/973 179, pf 3 15 





Stocks, bonds, Bc.....  .-cccccccecses 





.* 4,210,57 20, 
5.6" Sz 















Due from reserve agents ........++« 6,517, 543 

Due from banks and banker: 7 778,591 314,718 

Banking house, furniture and fixtures.... i 133. 690 873,099 

Other real estate ° 736,085 323,328 

PUEE: scnuiamsacessdicenasace 2,805,091 ) 

Legal tender notes and cert’fs of <aeeEs.- 2,026,096 | 3.231.103 

Exchanges for Clearing House oe 48 einai canes 

Bills of other banks ..........-+-5 

Current expenses and taxes wane. 92,498 148,797 

Premiums on U. 8 owe ° 5 41,997 383,332 
Other resources ‘ 443° ER erc 443,715 





GES SRR AMEE SCR OLN Aly ee £68,493,401 7 $10,403,418 
Liabilities— 

Capital stock paidin.... .. 

Surplus and undivided pro 

Circulation outstanding . 


sar ty 840 
i 





; ey $30°665 
“6S 838 ‘177, 040 





2, B85 
Dividends unpaid ............ . 118,172 
Individual deposits . 37, 702,060 10,847,001 48,549,061 
SED nd. nhbdadadevcceescee 978,396 36,556,234 37,1 30 
Due to banks and bankers .......... 6, 192 2,181 1,514,571 
Notes and bills rediscounted . sosoenuee 740,305 619.343 
Pn 4 i keekca. Kcbsdediadeieasccansons 10,000 52,815 
ME bitdictddniindicrcnicaanisanencinnnn 368, 493,401 $61, 910, 047 #130 403,448 


a 
Note.—The amount ($3,231,103) under State banks, bracketed opposite specie 
legal tenders, &¢., &c., is given in reports of State ‘banks as cash and (¢ learing 
House exchanges 
$41, 997 Oppouite mi premiums on U. 8. bonds” is amount i interest paid. 
Other deposits” under State banks is made up of $29,883,688 sarings 
deposits and $6,672,546 certificates of deposit. 
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{From our own correspondent. ] 
LONDON, Saturday, Aug. 1, 1891, 

All through the week the city has been a prey to renewed 
apprehension, and alarmist rumors have been as thick as 
blackberries. It was said that a small bank which has done a 
considerable business in the way of accepting with both Por- 
tugal and Brazil was seriously embarrassed, that a house 
whose affairs have been much discussed during the past 
twelve months was unable to renew a loan for half a million 
sterling, though it offered 10 per cent, and that an important 
Anglo-American house was also in difficulties; while there 
were likewise reports that two banks in Berlin and one in 
Paris were in a very critical position. 

So far as London is concerned, the rumors appear to have 
been either pure fabrications or grossly exaggerated. The 
Anglo-American house pointed at is believed by those who 
are in a position to know to be perfectly sound. Quite 
possibly, like everybody else, it may have lost money of late, 
and have also locked up much of its capital, but its available 
assets largely exceed its liabilities, and it is in no sense of the 
word in difficulties. The small bank referred to has un- 
questionably lost money both in Portugal and Brazil, but a 
little while ago it called up £1 per share, and as it has still a 
considerable uncalled capital, besides other valuable assets, it 
would be able to obtain assistance if it required it. It banks 
with the Bank of England and an outside joint-stock bank, 
and both report that it is perfectly safe. Respecting the 
alleged inability of the other house to renew a loan, positive 
information cannot be obtained, but the best informed do not 
believe in the report. 

















Indeed, our leading bankers generally are of opinion that 
London is in a far sounder condition than it has been for the 
past two years. The Bank of England is stronger than it has 
been for a very long time. The joint-stock and private banks 
have been increasing their reserves, and are now exception- 
ally strong. The financial houses have been restricting the 
credits they give, and every one has been reducing his com- 
mitments. In consequence there are very few bills in circu- 
lation, and there is scarcely any account open for the rise 
upon the Stock Exchange. The scarcity of bills is best 
proved by the low rate of discount in the open market. Ata 
time like the present, when distrust is so general and rumors 
are set afloat so recklessly week after week, it is evident that 
if there was a large volume of acceptances the rate of dis- 
count would be very high, but as a matter of fact it is little 
more than 114g per cent in the open market just now and 
bankers report that they are unable to lend their surplus bal- 
ances even at 1g per cent, for the bill-brokers and the dis- 
count houses cannot employ the money. 

There appears then to be no real danger of any further 
serious failures here. From time to time of course there will 
be small failures. After so great a crisis and such a shock to 
credit, that is inevitable. Particularly failures of commercial 
houses connected with South America and Southern Europe 
are to be looked for. But failures such as would seriously 
affect either the money market or the stock market are not 
now to be apprehended. Upon the Continent there is no 
doubt that chere is much embarrassment. Several of the 
banks are discredited, as it is believed that they have involved 
themselves too deeply, not only in South America but also in 
Portugal, Spain and Italy. Yet it does not seem probable that 
there will be important failures, at all events until the 
autumn. The Continental banks are in the habit of combin- 
ing together to ward off disaster whenever it threatens, and 
they are likely to do so now if there is real danger that any 
institution may be brought down. As soon then as the 
monthly liquidation in Paris is over next week, it is probable 
that apprehension will die out, and everyone will recognize 
that the rumors so recklessly set afloat were either groundless 
or grossly exaggerated. 

The silver market has been very quiet all the week, the 
price fluctuating about 454d. per oz. For the moment buying 
for Spain and Portugal has stopped. America is giving no 
support, and India is equally quiet. So cheap, indeed, is 
money in India that the Bombay Bank has lowered its rate to 
2 per cent, an unheard of thing. Yet as the India Council 
has reduced the amount of bills offered for tender weekly, 
the Indian exchange is moving up towards the point when an 
Judian demand for silver may be expected t> spring up. The 
exeevtional cheapness of money in India has caused there a 
strong demand for rupee paper; the 41g per cents being re- 
deemable are unaffected, but the 4 per conte are at a premium 
of 734 percent. In London the 4 per cents at present are 
mantiee 114 higher than the 414 per cents, 

Owing to the revival of decusies rumors almost every de 
partment of the Stock Exchange has given way this week, 
The greatest fall is in South American securities, Argentine 
and Uruguayan leading the way, but Chilian and Brazilian 
have followed closely. The Argentine 5 per cent loan of 
1886, the interest on which alone under the funding plan is 
paid in cash, has fallen as low as 53. There has also been a 
very great further depreciation in Argentine railway stocks, 
and indeed in all industrial securities. The premium on gold 
at Buenos Ayres, which recently fell to about 220, has again 
gone up to 320, partly no doubt in consequence of the failure 
of the English Bank of the River Plate, and partly as a result 
of the struggle between those who are in favor of and those 
opposed to further paper issues. 

The Brazilian exchange is also exceptionally low. Ever 
since the revolution it has been falling, as a consequence of 
the rash policy of the new Government, but recently it has 
given way alarmingly. Just before the revolution the Rio 
exchange upon London was about 27d. This week it has 
been as low as 1534d. ‘Ihe immediate cause of the recent fall 
is said to be difficulties in Rio resulting from the failure of 
the English Bank of the River Plate. That bank, in conjunco4 
tion with a native Brazilian bank, had for some time past been 
operating very actively in Brazil, and its failure has therefore 
caused serious difficulties in Rio. Inaddition, however, there 
have been very large sales of all South American securities on 
both German and French account in London. 





208 


THE CHRONICLE. 


[Vou, LI, 








The fall in industrial securities which has been going on in 
Germany since the beginning of last year has made further 
disastrous progress during the month just ended. At the 
same time there has been a very serious fall in Portuguese, 
Spanish, Italian and Russian, all of which have been largely 
dealt in on the Berlin Bourse. Operators in Berlin conse- 
quently are said to be in sore straits, and rumors have been 
circulated that two of the banks were in serious difficulties. 
The visit of the French fleet to Cronstadt has likewise no 
doubt had a bad effect in Berlin. It had been hoped prev- 
iously that the Czar, however willing to coquet with France, 
was not prepared for an actual alliance, but the warmth of 
the reception accorded to the French fleet and the very cord- 
ial message sent by the Czar to the French President has 
dispelled the belief, and led to the general conviction that if 
there is not already a formal alliance between the two 
countries, it is on the point of being concluded. 

The Paris market is for the moment most affected by the 
unfavorable reports concerning the crops in Russia, and by 
the apparent imminence of a crash in Portugal. The amount 
of Russian bonds now held in France is very large, and if the 
Russian harvest turns out to be as bad as it is now generally 
expected to be, and consequently there is a decline in Russian 
credit, the fall will have a bad effect in France. The crisis in 
Portugal appears to be reaching the last stage. Gold has 
risen to a premium of about 25 per cent, and silver and 
copper are at a premium of about 10 per cent and 8 per cent 
respectively. There are grave fears of revolution, for the dis- 

- tress of the poorer classes is very great. In Madrid it is re- 

ported that the Spanish Government has promised to put down 
revolution in Portugal by force, and although the opposition 
journals are loudly protesting, the Ministerial papers assert 
that the promise will be kept. But if there is a revolution 
and Spain interferes, it is feared that popular feeling in 
France will be excited. Should there be a quarrel between 
France and Spain on account of the intervention of the latter 
in Portugal, people anxiously ask, what will Germany do? 
The crisis therefore is arousing political as well as financial 
apprehensions. 

The troubles of the Stock Exchange have been intensified 
by the fall in American securities this week. People in Lon- 
don have hitherto been hoping that the splendid harvest in the 
United States would inevitably lead before long to a consider- 
able rise in American railroad securities, that a revival of 
business in New York would restore courage in London, and 
that thus after a while business here would widen and im- 
prove. But the attacks of the bears in New York and the 
apathy of the general public have created so much disappoint- 
ment that people are now asking whethereven in New York 
a recovery can be looked for this year, and thus the market is 
becoming, if possible, narrower than it was before. At the 
Stock Exchange settlement this week the account to be 
arranged was exceptionally small, and the rates charged for 
continuing accounts rarely exceeded 2 per cent, an exception. 
ally low charge in the American market. There appears, 
however, to be a larger account in some of the provincial 
Stock Exchanges, for this week a young broker of only 23 
in Glasgow was declared a defaulter, having opened a very 
large account in American railroad shares as well as in home 
railway stocks, His difficulties and those of a few other pro- 
vincial operators have caused two or three small failures on 
the London Stock Exchange. 

The railway traffic returns are again unsatisfactory this 
week. On 17 of the principal lines of the United Kingdom 
there is an increase of only £3,000 in passenger traffic, while 
there is a decrease of £16,000 in goods traffic, comipared with 
the corresponding week of last year. For the four weeks of 
July the passenger receipts show an increase of £94,000, and 
the goods receipts show a falling off of £44,000, being a net 
increase of £50,000, less than a fifth of the increase in the 
corresponding period of last year. It would seem, therefore, 
that the crisis is at last telling upon the trade of the country. 
The reports concerning the crop3 are still favorable through- 
out Western Europe, although the weather is not now as good 
as it was until recently. In England this week there have 
‘heen thunder storms nearly every day, with a good deal of 
rain. Still, if we have a favorable August and September it 
is hoped that the Western Europe harvest will not be much 
under the average. From Russia the reports are still conflict- 


ing, but the mos‘ reeent reports are less pessimistic than those | Wheat 


of a week or two since. 





The rates for money have been as follows: 





Interest allowed 


Open Market Rates. 
for deposits by 





Trade Bills, 
a } ; 7 Joint 
| Three | Four | Six | Three | Four) Six Stock 
| Months Months mewn sai Months Months, Banks. 
June 26|3 |14@ —\154@ —2%@ —'2 @3 \24@3 |2y@s xf 
July 3| 24 1K4@ —14@ —|24@ —|194@2%4 2 @2h¢ |2}4@3 1 
“ 10) 24 142 —144@ — 24@ —/14@2kg 2 G24 |254@3 
_ 17) 24 1%@2 |24@ — 236@ —|24@214 244@254/34@ — 
“94! 242 @ —|24@ —'2%@ - 244 {@3 |23@3 |3 @3% 
“ g1/ 24% 154@ — 1K%@ —'2K@ — 'e G@2% 2%@3 |'3 G3 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


July 31, July 24. 


Bank Bills. | Disc’t Hse 


| 
At |7tol4 
Call. Days. 


1! 134-194 1% 





Bank Rate. 





1 
1 
1 
1 








July 17. July 10, 





Rates of 
Interest at Bank 


Rate. 


Bank 
Rate. 


Bank | Open 
Rate. | Market 


Open | Bank | Open 
Market) Rate. | Market 


234 256 
334 


336 

355 34 
334 3 
2% 3 
24 2h 
314 3g 
4 4 

nom, | nom. 
4 | 4 


Open 


Paris.... cccce ss 3 254 
Berlin 4 3 
Hamburg.. .... 4 3% 
Frankfort 336 
Amsterdam .... 2% 
Brussels ...... 254 
Vienna.......... 354 
St. Petersburg. 3% 
Madrid......... nom, 
Copenhagen.... + 


& 
& 
cs 


nom. 
4 
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Messrs. Pixley & Abell write as follows: 


Gold—High rates continue to be paid for gold for shipment to Ger- 
mapy, and all open market arrivals find ready purchasers. The Bank 
has received during the week £270,000, and £36,000 has been with- 
drawn for Germany. Arrivals: New Zealand, £20,000; Natal, £73,- 
000; Australia, £117,000; New York, £120, 000; West Indies, £33,- 
000; total, 2388, 000. Shipments to Bombay, £12,500. 

Silver—At the close of last week silver weakened until 45 13-16d. 
was touched, and considerable transactions took place at these figures. 
The market then gradually hardened again, helped by a good Council 
allottment. The price to-day is 45 15-16d., and firm. Arrivals: From 
West Indies, £17,000. Shipments: To Bombay, £15,000. 

Mexican Dollars—These coin have not been much dealt in, and are 
dependent on silver for quotation. About £30,000 has arrived from 
the West Indies and £7,000 from New York. 


The quotations for bullion are reported as follows: 


SILVER. 7 


GOLD. | “- | 
London Standard. July 23. | July 30.1! London Standard. J%lu 23. | July 30. 


e @ia @ d. 
Bar gold, fine... -0Z.| 77 104 77 10\¢||Bar silver. |45 15-16 
Bar gold, contain’g Bar silver, contain-| 
20 dwts. silver..oz. 7 1149|| ing 5 grs. gold..oz, 4614 
Span. doubloons.oz .| Cake silver 02- 4934 
8.Am.doubloons.oz. Mexican dols.....0z* 4434 








|46 5-16 
|49 9-16 
les 11-16 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. , 
compared with the last three years : 


1891, 1890. 1889. 18388. 
Ju'y 29. July 30, Juiy 31. Aw. 1. 
£ £ £ £ 
Circulation ... 26,274,140 25,327,115 25,495,990 25,240,940 
Public deposits 4,357,842 3,371,378 5,387,607 3,567,483 
Other deposits .... .............. 35,544,950 27,617,983 27,939,637 25,285,906 
Government securities 11,811,038 14,403,257 19,214,923 16,717,828 
Other securities 28.822,704 22,715,369 19,958,988 18,683,429 
17,422,250 12,035,144 12,251,638 11,562,085 
27,246,390 20,912,259 21,547,628 20,603,025 
43% 38 9-16 36% 39% 
cg 5 2 24 
Consols 2% per cnet 95 15-16 95 15-16 98% 99'4 
Clearing-House returns 103,659,000 128,815,000 157,123,090 154,595,000 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-seven weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91. 1889-90. 1888-89. 

. 52,968.612 51,630,334 541,029,931 
15,572,537 13,868,915 17,723,502 
11,338,975 15,057,120 
1,651,270 2,135,416 
3,211,055 2,840,271 
7 350, 450 28,594, 4 


Coin and bullion 
Prop. assets to liabilities.per ct. 
Bank Fate. ......cccceccees per ct. 


1887-88. 
44,658,51L 
+ 937. 968 


1,829°639 
2'849'358 


16, 943 398 
Supplies available for euudiadins neniiales of stocks on 


September 1): 

1890-91. 1889-90. 1888-89. 
(mportsof wheat.cwt.52, 968, 612 51,630,334 54,029,931 
Imports of flour 14.503.898 15,230,175 13,058,550 
Sales of home- "grown. 32,675,514 43,307,000 33,485,445 


Total 100,153,324 110,167,509 101,573,926 
1890-91. 1889-90. 1888-89. 
English wheat, per qr.— 
Average price, week....333. 61. 35s. Od. 30s; 01. 
Average price, season..34s. 11d. 30s. 7d. 30s. 84. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Lastweek. 

qrs. 1,929,000 2,060,000 
200,000 221,000 
333,000 401,000 


1887-88. 
44,658,511 
16,830, 536 
36,251,222 





(7,74 ),269 
1887-88. 


323. 64. 
303. 7d. 


1890. —. 
2,029,000 
218,000 


783,000 
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Erglish Financial “larkets—Per Cable. 


The daily closing quotations for securities, &c., at London; 
are reported by cable as follows for the week ending Aug. 14: 





























{ 
London, | Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per OZ........... d) 45% 451, 451g 451g 45% | 451g 
Consols,new, 2% per cts.! 95104¢ 96 9618 96liag | Y618 | 963i, 
do for account...... 196 | 96lg 9638 | 961g | 96316 | 96312 
Fr’ch rentes (in Paris)fr. 95°30 (92:20 |95-2: 219'95'1219 95°20 =95:22lo 
U. 8S. 429s of 1891....... 103% (1031 1031g 103%4g |!x1025g 1025 5g 
U. 8. 4s of 1907.........:119% 119% |119% |119% 1119% 1194 
Canadian OS 837, ! 82% §3% 837, 81% 84% 
Chic. Mil. & St. Paul....' 6518 oD 6538 6538 6558 655g 
Illinois Central.......... 971g | 9719 | 97 974% |x95lg | 954 
Lake Shore.............. lll% {112 111 lil4g (112% {113 
Louisville & Nashville..| 71% 71% 70 69 69% 685g 
Mexican Central 4s..... 70% 70% 714 71% 71% 71% 
N. Y. Central & Hudson.1011q (10119 [101% 101% |101%¢ [102 
N. Y. Lake Erie &West’n| 18% | 18% | 18%9 | 18!9 | 18% | 1919 
do 2d CONB........0 100 100 100 '100 100 10014, 
Norfolk & Western, peot. 487, 49 48 47% 48 475, 
Northern Pacific, pref...) 62 62 62 62 p2% 631g 
Pennsylvania. . 5133 513g | 51% 514 | 51% 513, 
Philadelphia & Reading. 141, 1444 144 14 144 141g 
SI FI eo cocccssece 39% 391g 36% 331g 3550 354g 
Wabash, pref............ 23% 231g 22% 22 231g | 24 





Gonunercial and Rliscellanecous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease i in dry goods and an increase in general merchandise. 
The total imports were $9,835,680, against $8,940,589 the pre- 
céding week and $10,155,859 two weeks previous. The exports 
for the week ended August 11 amounted to 37,351,795, against 
$5,979,446 last week and $7,184,772 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Aug. 6 and for the week ending (for general 
merchandise) Aug. 7; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 

















For Week. | 1sss._ | 1889. | 1890. | 1891. 
Dry Goods..... | $2,962,221; $2,999,232 $41,202,540! $2,541,729 
Gen’! mer’dise. | 4,287,552| 6,462,631 8,090,349} 7,293,951 

Totel....... lg $7,249,773, $9,461,863) $12,292,889’ $9, 835,680 ,680 

Since Jan. 1. | | 
Dry Goods.....| $81,601,370, $84,722,381) $99,346,918 $74,202,920 


Gen’l mer'dise. 210,326,862, 225,941,330 238,509,075, 252,004,961 





Total 32 weeks. 3291, 1,928,232 $310,663,71L1 $337,8 855 ) 993 $3 3: 26,2 207, 881 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 11 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK 














| 1888. | 1889. 1890. | 1891. 
For the week..| $4, 850, 102° $6,077,025 %5,371,38: ) $7,351,795 
Prey. reported.| 173,132,223) 202,564,739, 198,645,464| 209,016,775 











Total : 32 weeks. $177,982,325 $208, 641,814 4 $204,01 016,853 $216, 368, 570 
































































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

Exports, { Imports, 
Gold, -— ———_—_——_ 
Week. [Since Jan. 1.) Week. [Since Jan.1 
aT '$37,044,384| ........| $277,658 
16,546,583 $399 339,114 
ve Fy is 636,387 
2,582,217 193,800 849,432 
»205 eanccese 29,602 
1,527,310 3,199 145,042 
25,500 8,776 436,722 
,. fs oe ieee $74,766,776) $206,174| $2,713,957 
Total 1890.......| $1,771,336] 18,294,014 56,620} 5,507,134 
Total 1889....... 104,000| 46,239,054 23,878) 4,507,501 

: Exports. Imporis, 

Silver, 

Week. Since Jan.1.| Week. |Since Jan.1. 
Great Britain..... nae $628,362) $7, pee a 8 <umseesl . wanaamine 
France.... wd 76,000 at $87 
Germany............. eaietee 20,632 
:__ 3 = epeeeeey perenne 243, 743 107,471 
Dikitumsnveencil  <ndéiuas 43,000 368,583 
South America ...... 1,543 431,290 307,351 
All other countries..} = ........ 88,535 36,261 496,109 
Total 1891..... $705,905) $8,842,123 $50,863 $1,300,233 
Total 1890.. 3,100) 12,053,481 102,281 3,499,542 
Total 1889... 508,550) 12,347,521 3,157 912,600 











Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 
nds, 


Shar 
s Fourth » National "Rent. ...168 | $60,000 onder s Steam 
mporters’ & Trad. Bank.535 Towboat Co. Ist 6s, 1900, | 


10 Continental phates Bank. ...136 June, 1891, coup. on...... 
6,000 Federal Val. Coal Co. 
$1,000 District ry Columbia ° Ist Oh SED cciemsranae aieintae, ae 
3°65 per cent bonds..... ..-11l1lg 


The foll 7, 
ler & Sons were recently sold by Messrs. Adrian H. Mul 


ares. Share 
52 Mere noun Exchange | 75 Findlay Ft. “War: 
50 Na ational Bank....... 117 West. RR. Co..$2- "324 pee sh. 
oa Broadway Bank..2601g 60 Merchants’ Ins. Co of 
5 panklinTelegeaph Co. 30 Newark, N. J...-....-«-177 
Topeka City R’way Co. 3 Bonds. 





10 Phenix Ins. Co.of B’k’n.1501 
'4 | $21,000 Topeka City Railwa 
i Alliance Ins.Associat’n 6014 | Co. 1st mortgage lente... 4 


New York City Bank Statement for the week ending Aug 
8, 1891, is as follows. We omit two ciphers (00) in vall cases, 
















































ANK 
cons omitted.) Capital. 7 Loans. | Specte. {1 Legals. - | Deposits 
$ $ ra ee a eee 

Bank of New York...| 2,000,0) 1,823,0) 12,220, ry 1,230,0| 2,160,0) ey 030.0 
Manhattan Co. ........ 2,050,0 1,531.3 9,509,0; 2,323.0; 0678,0 62,0 
Merchants’ ... "| 2'000,0} °900;7) 615°35;2) '653;9| -859,4 8:310'0 
Mechanics’... .| 2,000,0) 1,909,7 177.0, 2,043,9| _ 721,0) 7,644,0 
America..... 3,000,0| 2,128,0] 13,406,3 2,197,0) 1,554,5) 13,217,3 
Phenix... 1,000,0| 442,9) 5,053.0) | 551,0) _ 819,0) _5,024,0 
ees 1,000,0| 2,507.3) 9,703,7, 2,403,5) 5,280,0| 14,353,1 
Tradesmen’s 0,0 105,6} 1,901,8) — 226,1 136.0 “ 
Chemical. ...-ccccsccose 300,0| 6,603,7| 21,560,1) 5,777,0) 1,732,3 22,528,8 
Merchants’ Exchange 600,0 14i,2} 3,270,7; 288,2 739,8| 3,873,5 
Gallatin National..... 1,000,0) 1,539,4) 4,854,3, 696.5 614,7|} 4,085,2 
Butchers’ & Drovers’. 300,0 294,7| 1,723,8 223,3 230,9| 1,768.8 
Mechanics’ & Traders 400,0 432.8) 2,209.0 110,0 420,0} 2,207,0 
Freenwich............. 200,0 140,5 1,175.1) 164,38 105,7 1,114,2 
Leatne: Manufact’rs.| 600,0} 574,0) 2,927,8) 250,4) 274.5) 2,234.5 
Seventh National..... 300,0 66,3) 1,231.9) 212,2 148,7 1,317,8 
3tate of New York....| 1,200,0 476,5| 3,269,5) 330,9 437.1 2,751.0 
American Exchange..| 5,000,0| 2,068,6) 15,736,9) 2,169,0) 1,306,0 12,531,0 
Commerce. .-| 5,000,0) 3,271,5) 17,740,5 746,2| 4,975,3 14,199,7 
Broadway. .| 1,000,0| 1,531,4| 6,088.8) 851.4 41i,7| 4,753,0 
10000) aero] Seseal fies! “iors| seasy 

422, 9, 2,833.2; 212, } 8 " 
1,509,0} 958,8] 9,919.9) 1,106.6) 2,186,1) 11,350,2 
450,0| $14,5| 5,604.2! 936,2) 632,1) 5,876,1 
00, 3138 2,413,2) 1911 231.3 3,976.4 

00, 573.6) 3,968,6) 612, 580, ’ , 
1,000,0| 1,663,6] 12,485,6! 4,247.4] 1,263,4) 14,579.8 
BU0.0) ei] goose] ssas| isla] Bas7e 
S000 | 2id.1| gsoz'2] 3181} 372'7| 310449 
750,0| 753.8) 3,862.0! 462,4) 759,1) 4,086,2 
500,0} 123,1 1,827.0) sunt 381.3 1,703.8 

500,0 44,2] 2,690,0 09.0) 386, 250, 
1,000,0} 1,207,9) 7,291,8) 1,227,6 203,0| 6,523.6 
1,000,0 292,2 4.400.2 1,088,8 wes aS § 

300,0 2,060,¢ 153,0} 364, 980, 
1,500,6| 5,120,9| 21,028,0| 3,649.0] 2,413,0] 21,439,0 
2,000,u “ears p 1,383.0) et 6.5303 26,018,7 

250,0' = 137,0 ,302,7) 33, 23,: 5, 
3,200,0| 1,642.1) 16 299.5) 4,219.1 1,459.8 17,283,8 

2,000,0' 5:15,3 11,0) 1,197,0] “623, ,770, 
Second National *300, 363,0 572,0/ 1065,0] 538,0) 5,689.0 
Ninth National 750,0| 263.3) 2,459,1 °680,5| — 237,1' 3,069,2 
First National. 500,0| 6,824,%) 21,945,8 2,867,3) 1,882,9] 19,578,7 
Faird National 1,000,0] ° 28,2] 3,197,6) °254,1) "394,71 2,770,4 
. Nat’l Exchange 0 151,9) 1,572,4 74, 263, 1,479,2 
aa 250,0| 499,7| 2,359,0 = 5 155,0| 2,462.0 
New York County. 200,6 573.0) 2,951,4 147,4 3,304 2 
German-American. 50,0 290,6|) 2,8538,1 82,5 Lyte 
Chase National... §00,0/ 1,013,3) 10,439,7 ,020,0 12,9505 
Fifth Avenue.... 100,0 845,9' 4,504,6 248,7 4 818, 
German Exchange 00,0| 506,86] 2,840,4 416,d| 3,218 2 
Germania....... 200,0| 474.2) 2,519,6 438,4| 2,826 ? 
United States... | §00,0} 632,1) 4, 339,4| 4,313 > 
Lincoln..... = ‘ 300.0! 355,9) 8,785,1) 459,4 4,818,7 
Garfield..... | 200,0| 364.4) 3,543 351,1 4,171.9 
Fifth National... -. --| 150,9| 297,7) 1,87*,5) 226,1 wr 'g 
Bank of the Metrop... 300,0 615.3) 4,128,3 465,7 4, j 0 
West Side.............. ‘| 200;0} 247,46! 1,994.0 253,0) 2,091.0 
Seaboard ...... ---| 500.0) 175,0) 3,529, 820,0 ete 
3ixth Nafional........| 200,0| 358,1! 1.537 110.0) 12653 
Western National ...| 3,500,0 296,1) 9,762.5 ‘ 1,104,2 eres 
first National, B’klyn' "300, 0 738,5. 3.820, 0} 910, 0| 162,0, 3, ’ 


| 











Total 2. ..... -..'60,772,7 64,147,3 391.129.865.842 8 55 590,8|404,211,0 


New ‘York C ity, ‘Boston and Philadelphia Banks: 








Capit lia 
BANKS. | toa | Loins. | Specie. | urgais. | Dewosits.s| Tirc'l'n | Clearwngs. 
—-| we a | ee 











¢ | « 











$ 5 

3.2 392,003,5 65,333.4 19,907,5 492,795,5)/3,670,5 ‘635, 152,6 
392,479,0 67,599,5|93,09 2,6 103.3 10,9) 3.73 2,3 581,705,6 
390,591,4/68 *339,0/33,06°. 3,74 3,913,6 479,176,9 
389.650,8 66,611,0 54,145, L01,8'4,035,6 515,947 5 
391,129,8/65,882,8/53,590,8 2k 4,29Y,0 547,306,2 

Boston.* | | aati 
July 25....| 65,842,9/152,082,2! 8,758,9| 5,756, 3,456,3! 81,079,3 
Aug. 1....| 65,342,9/152,917,1| 8, $36.0 5,56 2 3,447.6) 82,754.6 
Petes’ 65,842,9/ 152,019, 3] 8,246,5| 5,184,: 3,500,2| 95,050,4 

a.* 

July 25....| 35,793,7| 92,614, 0| 29,638.0 )2,101,0) 58,360,0 
Aug. 1....| 35,793,7] 93,068.0| 29.099,0 )/2,111,0) 61,897,0 
8....| 35,793,7) 93.730,0| 28,164,0 .0.2,171,01 58.646,7 
* We omit two ciphers in all these e Ajures. + Lac.uiisg, tor B»3-0a and Phil ae 


delphia, the item “ due to other banks.’ 
NaTIONAL Banks.—The following national banks have 
recently been organized : 


4,610—The First National Bank of Ovklanl, Nebvras*s a , Crpital, 
$50,000. President, Anlrew Backuian; Cashier, C. K. Kull. 

4,611—The First National Bank of Cipe Girardeau, Miss9i a Capital, 
$50,000. President, David A. Glenn; Cashier, Loren 8. 
Joseph. 


Banking aud ¥ “euauctal. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Sarplas & Profits, $959,000 


WILLIAM P. 8ST. JOHN, President. | FREDERICK B. SCH @NOK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 











Capital, - - ~ - - - $1,000,000 
J.B. WOODWARD... cesceeccesceeeeees President. 
HENRY CHAPIN, JR..........Cashier ! J. FRED’ K SWEASY..../ Asst. Cashier. 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad. Strect, New York Cit 
ALBANY N.Y. SARATOGA, N.Y: PROVIDHNCEH, ay 


TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special attention 
ven to Investment Securities. Direct wire to eaca v.fice and tu Puilalelphia 
Boston and Chicago. 
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DIVIDENDS. 





Books Closed, 
(Days inclusive.) 


When 
Payable. 


Per 


Name of Company. Cent. 





Railroads, 
Boston & Maine, pref 
North Pennsylvania (quar.) 
Miscellaneous, 
Adams Express (quar.) 
American Coal 
Yeeros 


16 to ——- 
13 to Aug. 19 


15 to Sept. 1 
30 to Sept. 10 
26 to Sept. 18 


1) Aug. 
25 Aug. 


1 Aug. 
10 Aug. 
18 Aug. 


Sept. 
Aug. 


9 


2 Sept. 
3 |\Sept. 
14 ; |\Sept. 


WALL STREET, FRIDAY, AUGUST 14, 1891-5 P.M. 


The Money Market and Financial Situation.—The 
week has been one of improvement both in sentiment and in 
prices. The last depression in stocks was worked by the 
assistance of rumors of impending disasters both in this 
country and in Europe, and when the smoke was blown 
away and revealed no serious trouble the financial atmosphere 
cleared up and the strong crop situation began to assert itself. 

The Union Pacific difficulty was a real one while it lasted, 
but this is now believed to have been tided over definitely by 
the intervention of a syndicate in which Mr. J. Pierpont 
Morgan is supposed to have an important part. If this is 
correct, it is somewhat noteworthy as the first large transac- 
tion in Wall Street for some months past with which Mr. Mor- 
gan has been prominently connected. 

The crop prospects for wheat, corn and oats are stronger than 
ever, and this week an almost romantic touch has been given 
to the grain situation of the world by the Russian ukase for- 
bidding the export of rye from that country. At the same 
time we believe it bad policy to push the price of wheat so 
high as to stop exports, and bulls at this time of year will 
have to carry the rapidly incoming crop. 

In the recent depression one Stock Exchange seat changed 
hands at $16,500, but the latest sale has been higher, and 
before another seat can be bought so low ‘it may be for 
years or it may be forever.” From Boston we get no transfer 
since May, and the price then reported is somewhat stale for a 
Stock Exchange transaction now. Recent prices for the 
various Exchange memberships have been as follows : 


EXCHANGE MEMBERSHIPS. 





Aug., 


Aug., 
1890. 


1891. 
$17,000 $21,500b 
225 35 


Exchange. 





New York Stock Exchange 

New York Consolidated Stock & Petroleum Exch.| 
New York Produce Exchange 
New York Cotton Exchange 

New York Coffee Exchange 

New York Real Estate Exch. & Auction Room.. 
Boston Stock Exchange 

Philadelphia Stock Exchange 

Chicago Stock Exchange 

Chicago Board of Trade... 

* No sale this month, t No sale reported since May. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 4p. cent, the 
average being 2 p.c. To-day rates on call were 1}¢ to4 p.c. 
Prime commercial paper is quoted at 534@614 p. c. 

The Bank of England weekly statement on Thursday showed 
& decrease in specie of £73,000, and the ——- of 
reserve to liabilities was 44°23, against 43°69 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows a decrease of 625,000 francs in gold and an 
increase of 625,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 8 showed a decrease in the reserve held of $1,283,200 
and a surplus over the required reserve of $18,420,850, against 
$19,481 ,350 the previous weex. 


) 
750 

600 

515 

1,350 bid 

19,500 bid 
2,500 bid 


800 
475 
“360 
1,170 








1889. 
Aug. 10. 


1890. 
Aug. 9. 


1891. 
Aug. 8. 


Differen'sfrom 
Prev. week. 





$ $ 

60,812,700 60,762,700 

jurplus 64,147,800 59,937,100 54,630,100 
Loans and disc’ts 391,129,800 Inc .1,479,000 406,139,500 414,545,800 
Circulation 4,299,000 Inc. 213,400 3,644,900 3,915,200 
404,211,000 Dec. 890,800 407,905,200 432,503,100 
65,882,800 Dec. 728,200 73,496,060 72,588,390 
53,590,800 Deo. 555,000) 29,766,300 42,330,600 
Reserve held.... 119,473,600 Dec.1,283,200 103,262,300 114,918,400 
Legal reserve.... 101,052,750 Dec. 222,700 101,976,300 108,125,775 


18,420,550 Dec.1,060,500 1,286,000 6,793,125 





Burplus reserve. 


_ Foreign Exchange.—On a dull business the rates for ster- 
ling bills have been stronger the past few days. The reason 
alleged for this is that commercial bills are in moderate 
supply, as cotton exports are small in consequence of low 
prices. There have been no exports of gold this week. The 
actual rates for exchange are: Bankers’ sixty days sterling, 
4 84@4 8414: demand, 4 86@4 8614; cables, 4 8614.@4 8614. 

Posted rates of leading bankers are as follows: 





August 14, | Sixty Days. | Demand. 





Prime bankers’ sterling bills on London.. 4 8: 
Prime commercia\ : 3 | 
Documentary commercial 19 @4 82% 
Paris bankers (francs)..................... 5 23%05 2314 
Amsterdam (guilders) bankers 3915,,240 403;4@40%4 
Frankfort or Bremen (reichmarks)b’nkers| 94%@947. 9533 @951g 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
| par to 4, selling 14 to 144 premium; New Orleans, commercial, 
| 25c. per $1,000 premium; bank, 75c. per $1,000 premium; 
| Charleston, buying par, selling 4g premium; St.Louis, 50c. 
| per $1,000 discount ; Chicago, 50c. per $1,000 discount. 


| United States Bonds.—Government bonds are steady. The 
Washington reports state that about $18,000,000 out of the 
$51,000,000 of 41g per cents have thus far been extended at 2 
| per cent interest. 





Aug. 


| 
| rnterest| Aug. | Aug. | 
| F 10. 14. 


eriods} 8. 
'-Mch.|*100% *100% * 100% |*100% !*100% 
-Mch. |* 100% *100% *100%'*100%| 100% 


Aug. | 
11. | 


Aug. | Aug. 
12. | 13. 





} 

4195, 1891. ......reg 
| 4498, 1891.-... coup 
| 4s, 1907 

| 48, 1907 coup 
| 6s, cur’cy,’95....reg 


-|Q 

2 Oogan 116%/"116% *116% *116% *116%g 
* P'S "4 tis "bite. *116% *116% 116% 

JJ. & J. *110 

6s, cur’cy,’96....reg.|J. & J./*112 j*112 |*112 [*112 |*112 
“114 |*114 (|*114 |*114 [*114 
6s, cur’ey,’98....reg.|J. & J..*11649|\*11642 *1164g *11619/*1 161g 
6s, cur’cy,’99....reg.|J. & J./*119 |*119 *119 (*119 ’*119 


*This s the price bid at the morning board; no sale was made. 


*110 |*110 ‘*110 *110 


6s, cur’cy,’97....rTeg.|/J. & J. 





161 
*119 





Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in August: 


{ 





Pa Ounces Price paid. 


offered. | purchased. 





@ $0°9950 
a $ 
@$0°99625 
@% 


Previously reported........ |S 

August 10 695,000 $0°9920 
eee 12 Nil. 

519,500 $0°9960 

447,000/#........ 


3,711,500/80'9920 @ $1:0090 


“ 


*Local purchases ........... 





*Total in month to date.. 





*The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotations in gold for 


various coins: 
Sovereigns... ....$4 86 
Napoleons ....... 3 88 
X X Reichmarks. 4 74 
25 Pesetas.... 478 
Span. Doubloons.15 55 
ex. Doubloons.15 50 
par 


99%@ — 99% 


@F$i 90 
—93 @— 94 


Fine silver bars.. 
@ 392 ‘Five francs....... 
@ 478 |Mexican dollars.. — 77442 — 78% 
@ 485 | Do uncommere’1— — @— — 
@15 75 |Peruvian sols.....—74 @®@ — 76 
@15-70 (English silver.... 480 @ 490 

@ 4 prem.|U.8.tradedollars— 73 @® — 80 


Fine gold bars... 


State and Railroad Bonds.—The sales of State bonds this 
week include $17,000 Ala. class “‘A” at 1004-34 ; $5,000 class 
“B” at 105%: $4,500 Tenn. settl. 5s at 100; $11,000 settl. 6s at 
101; $8,500 Tenn. compromise bonds at 74; $6,000 S. Car. 
non-fundable 6s at 234 ; $10 settl. 3s at 69; $10,000 N. Car, 
sp. tax (Chatham) 5 ; $20,000 Western issue at 5; $10,000 Va. 
def. trust receipts at 514. 

Railroad bonds have shown more animation, with better 
prices in several of the most active issues. Atchisons 
have very distinctly led the market, and the incomes 
on large purchases have scored a handsome advance in the 
past few days to 5214. There is a deduction of 2 per cent to 
be made from the quoted price for the coupon adveftised for 
payment on Sept. 1, and taken altogether Atchison incomes 
seem to be considered one of the most attractive of the specu- 
lative securities. The mortgage 4s close at 783g on mod- 
erate dealings. Mo. Kan. & Tex. bonds have sold fairly and 
| close at 7614 for the mortgage 4s and 375g for the 2d mortgage 
incomes, against 3634 last week. Richmond Terminal 53 have 
been active around 55, and the first 6s sold to-day from 83 up 
to 835g; the bonds have sympathized with the low prices of the 
stock. Tenn. Coal & Iron 6s, Birmingham Division, are selling 
at 85, and the Tenn. Div. recently at 82, these prices looking 
cheap in comparison with the pref. stock quoted about 80. 
The general tendency of bonds is now towards firmness, 
though many of them are yet selling near their lowest prices. 


Railroad and Miscellaneous Stocks.—Notwithstanding 
the weakness in special stocks, such as Richmond Terminal 
and Union Pacific, in both of which Mr. Jay Gould is largely 
interested, the general stock market has decidedly improved. 
It is only necessary to mention St. Paul at 64%, Burlington 
& Quincy at 87, Rock Island at 75, Atchison at 3414 and 
Northern Pacific preferred at 64, to suggest the present 
status of the stocks of the Western’ grain-carrying 
roads compared with their position a week or two 
since. The crop argument is finally telling upon the market, 
even-before the results are fully shown forth in earnings, and 
as it is likely to be a long pull—that is, the increased freights 
out of the present wheat and corn crops are likely to extend 
over a long period—there is probably some good buying with 
intent and ability to hold. b 

Union Pacific has been the leading stock in activity and in- 
terest. There was a hitch in the first syndicate plans, further 
loans were said to have been called, and on Tuesday the stock 
fell to 3214 at the close. From thisthere wasa rally,an 1 after 
fluctuations of more or less importance the price closes to-day 
| at 3514, with the report that the syndicate arrangements have 
| been completed and that the terms will be announced next 
| week. Rich. Term. has not sold very heavily, but in the 
jabsence of definite official utterances refuting the pub- 
| lished attacks upon the company (which refutation perhaps 
|is not called for when the annual report is under preparation), 
| the stock declined to 101g on Tuesday and closes at 11%. 
| To-day the market was quite strong, led by the grangers and 

Northern Pacific. 

















UMI 
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STOCKS | 
HIGHE 
a Nas | Saturda ST AND 
Acti Aug. re | Monday T LOWEST PRICES 
Ato ve ~wy St Ee } Aug. 10. uesday, |W 
1 i. - Aug. € | 8 
See rece npg hee e... = 3314) 8% 23 | 1g. Aug. Br Nl Friday, of the Range of sales in 1891, 
anadian Pacifie....-.-.---- “| + 47g) *4 3. | 32: ug. 14. | pek, 
Central of New Jerse ee eaane Pree *| “g0% 5le 5 a 321g 3333) 3% eee Lowest | 
a vert. | «35 29 esse. 1104 18s 48t5 4814 82 “32 wi 43 45 80,754 24% | 
do 1st “1544 16} wrest snees eS ae 81g) *481 *32 419) 100 Mar. 10) 
ghlcas Aiton a hen 2 oe “ES igi) = to 5] bs a8 1114 111% iin 3a! 1,445 ausee Si °° dan: 18 
cago Burl — =" | 95 6 £4649 46 1644 16 26 827g} *: 1g111%| 5 445) 4733 — 6) 825% J . 
Chicago & Ez ington & Quincy. | +196 25 | *251 61g) 44 3g} 164 ‘ 27. «Ss | 2,330 uly 30| 52! uly 15 
OF ‘| 8 26 135 54. lg 449 44 16% 2845) 30 10544 June 2 5253 A 
Do nin. | © 84! 6 132 |*126 132 — 26. 626 46 16 125) < une 29)1: pr. 27 
Chicago Mil nols...| 6419 64'0| Go's Séte + Ale ‘i ut oe $1 35 ” See! tite Fake 24| 22% Apr. 28 
y iiwaukee & t. Paul, ++ Sa 93% | a? See eae oe” 51% 86 Pi th A 1,109) 42 a July 30) 197 Apr. 80 
Chicago & N aul.|, 63 63%) =. = “Ol, 94 sé Soul See os 127 132 Boo oe ce Stl sin eck 
nie TE seve oA PS i110 183° ose 94, | 93's Gaia] 64% 86%) 85's 87461104 “20.133 July 31| 3415 Feb. 38 
cago Rock I pref.| 131 0518 105 3g 0%| 1101 1 5g] G3lg 6a! 931g 93%, 533 65%! 7 30) 75% ay 12/130 J ». 10 
Chicago St. sland&P 3 133 3° 10538 1 4 110%4|*110 3433) 63% IS lo 937% § 700 534 Mar. 7| 9% an. 5 
Paul Min acific,| .7198 72 132g 133 05 105%9| 1¢ 11249/*11 6435| 637% 94 | ; 41% J: 93% Ja 
‘oma 1 r 637, +a 540 Hd an. 3 an, 1 
Gieve. C n.& Om.| {23 26 70% 71% 193 184%| 1347 13476)°138 1235| 11395 11395 540) 3 Jun. 2| 67\4 May t 
Do jincin. Chie. & StL... | 238 28 | 2D oat ae RS, 8 13478/*1339 + tan Et to 1087 "80 ee 7 2| boos May ? 
Colu tn...| & om 7 «8 aoe 26 | *2 74\4 735 5 | 135 06%) = 6,036 jlo Jun. « yoo ay 
Golumus Hocking V al. Grey | *BSig “3 ~~ So > | 39 Ba bi” 36" 7310 75 |» 32 10 92% Mar. 9/1115 Apr. 1 
samt oe eb ol.| *23!9 25 ee 60 | 598 Ba] “79 84 | 50 | 20 Mes. 18/138 a 
Denver vackawanna & weseee 12553 126%9| 1: Bly 24 sree ciseee 61 607 34 50 3 > 20 63° 3 Mar. 6! 8 Jan. 12 
Do & Rio Grande West| 133% 134 isete 125% +e 13 oa satel 3 @ 61%) 61 62 , 25 RE 4 30) -—* ye 1 
Se ae 31g 133%) 13% ig 1247! 126 2 Siig 34%) “248 r 2,715) 56: Jan. 29) 86 pr. 27 
Tennessee Va. & a=. eazeee ed + Lato tio% 135% 1339 136% “13510 24%) 2d “sae ‘Ou os saly 30! on ae. 22 
Do 1st pref. Be - 51g eka 15g *40 4] *13%4 1 1339 13432 261g 128 600] 292 uly 27| 98 ay 5 
Evansville 2 pref.| “40 50 | * o4 5 : 4134 4 144] ... 43g) 134 (2381124 July 31] : Jan. 
Great Sore, apret|it i | spn] ag fae) “Saal ais a8 Has ey 07a Anz 11/1398 Fey 8 
inois Ce rn, pref. now 5 125 |*115 tl 103 90 43 “5g me 1 1 coce bee uly 27\140 eb. 7 
tana chile ihe 87 88 15 120 |} )% 10%) *1 48 45 ou lg 10 134 July 30 33 Feb. 9 
a 95 81g} 88 116120 |° Olg lll ‘ 50. | *45 51g ¥40 J 30| 2038 Ja 
Central...see cose : 95 9 88 | *88 116. 12 1llg 1 45 50 100] 5 July 30) 637, n. 12 
3 ST. 6 4 94 BS so |* 120 |*11 114g) “11 . oa 5 July : 9 Jan. 

2 yapleneyelen pret:| °7) 2 & of Ozla 92lo 38 88 118 120 | 120 142'2| B20! | ton july 20] 66" Jan. if 
pavers ate. soutr te th Bo [2 Hl 2 $8.) 3 2 | ges Sys i “m Tuly 30) Be dan 
g Island , outhe 1 5549] *54 5 *12lg 1: “20 “Sig 6 212 95 72 129 . 
Louisville & Nashvili rn. | 108% 109 *| 10 56 | *55 1314 ‘12t0 24 | *20 1g] *6 ; 5361 ¢ Jan, 2| 9s Apr. 2 
Bie ic | By Hal hs Os ae dh GUE tbs fs Bs ni oo MOR 
uisvi b. t bles P 6935 4 7 ¢ ‘ 109 ro 563 PP 13% oe 206) « ‘ ug. 10| ¢ an. 14 
Bee eh ac ig Ge tel @. Bel as BE Bs Be BS Ba deo speage 8 
Coe Coase ed, conso 3 wen ne se see oe 20 33} *671g 675 961g 96: 097 110: 800] 53 > July 31) 154 F 1 
Michiga = sol..|, *98% 100 +] cresse eee .201g 2019) *19 6753) 667 96%) 9719 § 56 4,993 53. July 31] ¢ 5144 Feb. 5 
Miwa an ae Gdip “Bbig| *95" 100° { Qi sai 6814| 657 971g 45 x105 42 Jne 30| 511g Apr. 28 

ee Lake Sh. & West... “ig7 nesses ~~“ i00"'| ‘Sia “Sai 1g 21ig| *18%9 67 | 94 86 Jan. : 113% Feb 
eg & West.!|,*70 75 7 .2000] SO 2. oe a ae - oy 719 65% Aug. 14 MG 3 6 
- or Louis. vet_19i 108 a on ro oe ais) “99” 99"), “08 100") 3° Mak, 9] 2049 Apr. 27 
. ae . D1 105 ws) et9 W5 s--see 19 |"... 355) 95 Mar. 24| 1 pr. 2 
* tiene ,ex2dm. 1 ref. 3 4 5 ar? 104%9)*103 75 a. SR 9334 f ol July + Jan. is 
Missou vend. 9 4% 4% , 104 |*103 75 | *70 034 26 17% July 29 4 Apr. 6 
Mobile & Ohio.. nes, pref. 12 4% 5 - 104 | 104 104 <sis 87% July 30 36 = 4 
odie & Ohio o-oo. Big} *1: = *4) 300 ay 21] 9% eb. 3 
Nashy Chattanoogadst-Louis| 6 3 | too) “Sst Aug fa/ill Jan. 14 
New York oe age & st nea ay 70, aus. 3} 6! = 14 
Do ae | tli 13 1lie May. id 124 Jan. if 
st pref.| *6 : * 1¢ 16 ? 
aaah Lake ene 24 Pet “24 =" “64 6715 : - box Jan 2 26° May 9 
New ¥. Retn| “18% 18: *24 «29 *64 671g] 65 et Jan. | 44% Juno 3 
ee treme meds | oe oe GBS BS) ee" 28 ab Ju 2a May 29 
ow York av. & Hart 35ig] “B4%, B5iq 17% 17 24 § 65 6 ; uly 28/104 y 29 
New Yor Ontario & ed 34% 3534) 33%: 7% 177 241g) *24 749 1 | 11% Au 7 1gFeb. 3 
k Sus Western| “15. 15% *227 35%4| 335 unin 9 4 se} 18% 191 lg 27 00) 57 g. 7| 145% F 
~ squehan. & W D 5 135% 2 230 |*226 35 3 9 50 4) 19 19: 300) ya Jan. 2| 70 eb. 10 
Norfolk .&aWest.| “6% 14% 15 26 230 |* % 34 ¢ 51 ~ 933) 6, 23 Ja - Jap. 2 
& Wes pref.| 26 74 5 | 14 226 2 3453 3 50% 51 060) 1 n, 2) 31% Feb. ° 
Do torn...... P| “11 on +5 oF oe arte tate id 35 | 34% 5149) 1.050 749 July 31 eb. 10 
Werte Paci... Pee it it | sit i ie ir | joa 25 980, bays 2900] oe 175 Tune 3) 30M Abr. 38 
Ohio oaiectecinns Bret: ate tou “Hef ‘ll 14 “25 26 26% 67 5 15%) 2,190)’ 1225 Jul oS ae 2 
ps & Miccleatpyt ... pref. 001s sii as Me tt 4733) 7 i oat =~ oont Oe toe _ uly a; tm _ ; 
io Southern os. 6. 17%4| “1629 60%| 60% 215) 2 “46 ‘ll 13 oe ge oe a 1 ar. 17 
Oregon § ae, & Wavisation Co. *13 15° 1614, 17} 60144 61 | 211s 22\g) 2 lg 47 “46 13 | 25 Aug. 4 1 Feb. 17 
Peoria h. fieedunn Go'| *65 LS 13 is “4 1612 1619! 60% 6133 21% 22 221 479 steers | 13% Jul |. 4| 40% Feb. 18 
Phila. Read. ur & Evansville. were’ 69 | ~65, 69, | “65 187-13" 15" 6% Trg 61% G4” 145 464g Aug. 6 B78 an. 14 
Fevcesaemmnie| i ie | 183 BP 2 oie 8/5 8] Be BY) eu Bear of i 
Do n. Chie. & 274% 28 | * ia sc | 27 “at Dy *60 15 | *13 ‘ 160 151s uly 31) ;. - 14 
Pitts. Bt. L.| 13% 13%) 27g 2 | 17, 17 | 20 ..... : 70 15 30; 151g Mi 4 Jan. 
Richigond &W pref. tr. Fg — 1 *131e 1549| Ks 28 | ee L744! *Té6ig vg" *30°° 68 cit Sen. " tt — 4 
estP’tT Rye sis a | 15%) *13 28 29 |*17 “18” 546| 19 Mar. 9| 8: eb. 7 
Rio ¢ erminai| 10% 1i- | sac “ual “ee om) Feul as ibe * 18 si6| $3 Jen: 8] 30 Jan. 
7 trande Western minal! 56 56 | > fg Pig! iors sel wer’ “ig DM) “13 15% 28 38.) 8 + 1p Jan. 5] 0 Aes. 38 
mee tert hoade,, Beetles” 54 8 107.) 10% 35 “at. @e | 4 o 5 257% Aug. 4| Qn May 23 
Bt. atert.& 2; Rn Bas | 49 10%, 10%8 361g 38 | “38° 3a" | 50 1219 Ji 35 
Bt oe rely Rew|*i63 a tat = ae, Bec 8 50 | 504 a. 10% +f | 38 ja] "430 48 = 7| 1833 A 1 
ou. & § T. H., 3 107 |* eee eos ee 36: “ul 52 5 4; 11% is 420 2 an. 6) 647 pr. 27 
Bt. P: an Fra pref.|*125 Ud 10342107 |*i05"” it % 365 oe 52 | 5 113g) 24,465 28 «dé 3 Apr. 
—* Duluth” 1st pref. | +98 135 |*125 107 |*105 seasee| scseee %| 37 37 | =. 54 | Wo 1018 a e 401, June * 
hee aay ry aan AYE 4 seenend & | 36 | J od ‘ 
Bt. Paul Minn, & Manitoba Pag | aa 19 sn. |H23 © satieliee”” wer" b18h 38 | z10 eo8 ter ii) 76i9 Keb: 10 
uthern P; Man “te | “2 37° °| "699 ..--- > ate #125 7 \*105 - | 5 3 Jan. 2| eb. 10 
Tex n Pacific itoba...| 106% on 4 27 a7" 70 ss +4 135 |* pn 107 | 9 5514 J 44 May 
Pe ic is 106 ia” gt, 10s" a a 125 185 | nn £1098 Sty eas am 3 
oledo & ¢ rbor & N. Mich, 12%4 31 3 105 |*103" 95 |* watt] BO vga] soe 20 Jan pr. 18 
hic N. Mich. 12 ‘ llg} 31 5 |*103 1 aS 95 ak a iat 55 UO#F 6 12232 J 
De » Centr 14% 12 12 | 31} 06 |* 95 | g | 5 Feb. 1 aJan. 3 
Union P al..... 1434| *13% | 11% 14) 30% 3 i03°° 106 |*i04"” OF Bibra. 24 Jan. 6| 70% July 
Pac “=| «76. % 14 *1: 11% ‘ 1} 307%, 104 b | wees - Jan. 15) 363 July 15 
Union Pacitie seseasesone pref.| “76. -..; oe ae “tee aa” ta | “11% 31's S1% 33 | 85 Jan. 5 aoe July 27 
abash. Denver & Gulf. 37% S6ig| 76 -.----| wya77 (50 |" 14%) 14} 12 | (12 33 | 3,2: Jan, 2111 July 27 
— juir’| 15% 15 351g 37%! (. SEP en we 50 |4 4 14%! *13%9 2 | 720 Jan. 16| 3% Feb 6 
heeling & Lak — oon io 16% 1415 33% 3614 qe gael 6° 50 |*... HH 200 So July 27 rth my 15 
e Eri f.| 22le 2: . 14 5 “recat! “76 gine 3 June 30 : an. 14 
Wiseonsin Cen wae 30% th 2258 2% 10% 1018) 4 15 | da 35% 34g “gece wnat 4 Apr. 3 + _— 13 
{Miscellaneous ee “an 731g a 311g Ht oa% 2233 bo 101g es 1514 tH 249,795 324% fuse 8, 88 Feb. & 
_ Cc eeten @ tocks.. 1719| “16 4 73 | 7258 Z)lg 3 4 23%, 23% a} 10% 11 | 710| 14 ug. 11' 52% wo 
| 25, a ‘ ‘ A Apr. 2 
pee Oil Co. 1 1B .secee “16 72% 73 31% 31 Ht 23% 23 | 2,430] 8! ug. 11, 24423 . 28 
eae Med: ....| 201g 20 pt 1719| *16 73 731 B3llg) 31% 5g) 9,035] 5g Mar.10 11 an. 14 
Dee Ret.Co.,t pref. *38 ly 20 2 614 .. 4 734) 715 31% 2°70 16% Jan. ‘ 5g Apr. 2 
Chicago pref., emp. ctfs. 7 392 «38 99 1°20 6: -+--| “16 71% 73% 700) 2934 J n, 2 24 Ju 5 
Coie? Gas Co. . temp. etfs. Sig 7919 78 38 | *37le 20%) 20, 20| 20% 20% | *16 17 1,065) 671g July 30 37%5 May 15 
Golorado Coal & rust rec’ts. 894 89% 89 79%, 78 39 39% r+ pepe Ge’ Be ) 15 5 be 2, 794 ped 5 
Dist e4 i 43 44 - 89 88 791g, 735 9% *38 4 %| 2012 20 uly 30 23% Jen. 27 
wep yh OE sap 31 31 42l4 435 f 88 794. 79 0 | 391g 1g 470, 15 | an. 14 
ison G sttla Bead’a Ga, +96 3¢ 35g) 431g ‘ 88 8 es 79 | 39% i 157 J 
National Cora. a reeks Co. ea Sst 30 30's, 208 — = 88. | “86% S8%si ers 78's 10,073 sit Jan. 229 Apr. 28 
Ix ame oe #96 5% 451g 45 ‘ : 2914 2914 5%| 45 57 ly Ja ‘ pr. 2 
Nationa’ 10... 9 101. 1¢ 4549, 45 94 | 93% 93% 295 3 4533 9571 5 Feb, 17, 923 3 
Be” ae ‘ . | 1001 5lg 4! 9314 93 91g 30 ‘ 46 29,8! > Feb. 3 9244 Apr. 1 
National Lead T pref. * 92 92% § 14 10014, 9 Sig] a5In 450] “45% Sigs = 9,895) 34 Jan. So ee 
Geane, Amerie ate ny ere 100 101 90% 92o pr 100 98 8 45\2 *4151g yt 93 93 2; 210) 27% Jan. 2, dd% oa 9 
Pacitin Improve | 15% 157 9912 99 B= on. 91% 91} 99 *9R 1¢ 9%) 451g 45 502 92 2 July ae 39% More 18 
Pipe Li — nico... 13% 1338 1533 15% rth 101 100 - 9244, 901 00, | 98 4519 3,071 Sate daly 3 9950 J ar. 16 
Man ane ereneneee ne “24. 25 134 13% Sig 15% 100 ¢ 91%) § 9° 472) 5 11g Feb 953 Apr. 30 
ullma ertificatess. *35 28 *95 344 12%, r Ley 1 99 100 90% 91% 72| 88 J 16 49 J 
ver n Palace = “eee 33 34 20 29 23 1343 12% 5% 15% Ols 100 104 2g 10,087] 733 Jan. 3111 Fel. 12 
aber o C arCo....... 591g 70 32% 33 - 28 +23 12% 13 151s 1538 ) 827 9% % Mar. 11 104 eb. 5 
see ( ‘ertificates.... 180 18 65 663 32% 33% 23 | *2 13%) 13: 3 1549 6,44 99 Aug. 13 May 27 
Western foal @ Irom 27”) “27 99%! 49 1960198 71st” 32% 86 seq os | a * 28 96] 11% July 38 tae a 
an Union Tele pref. ‘30 86 es $52 99 170 181. | 1st bor! ori 32% 3,055 isis Jan. 7 1014 Feb. 13 
* These graph .. 7 86 | *80 27-251 99 991210 81 181 €7'2 70 ,955| 311 Jan. 7| 32% May 3 
e are the 79 79 80 86 ,25"4 2619 26 00g! 9958 81 180 ‘ 1,127,000) 5 4 Jan. 26) 413 May 1 
> prices bid - 78% 7 80 =—86 26 26%, 261 100 95 180 45 |, 5142 Aug 1% Feb. 26 
and asked; 8% 738% 7 5 *20 86 261g 27 9912 997, /4¢ 501175 Jul i 7\ 81 Fet * 
; no sale m 78% 787 *20. 86 27 27 4 464,000] 9642 A y 31/1962 J ab. 10 
ade § Prices trom t Beil So% 79% 79% 80 % 5,510) 249 July 30 loragan: 14 
poth Bxohanges = 79% 80%) 4.000) 76 i 2 3944 Jan. 16 
‘ 099| 76 Jan. 
xdiv. | Ex rights | 76 __Jan. 21 83 yg 
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PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
} Share Prices — not Per Centum Prices. Sales oe 
Active Stocks. cr of the Range of sales in 1891, 
q Indicates unlisted. | Saturday, ; Monday, Tuesday, ,Wednesday,, Thursday, Friday, | Week, | _ $=» 
| Aug. 8 Aug. 10. Ang. 11. | Aug. 12. |_4 Aug. 13. Aug. 14. jaaaeeey Lowest. {_ Highest. 
Atch. T. & S. Fe (Boston) 100) 325g 331g} 325g 331g) 3235 331q) 321g 3314! 3335 337 "| 331g 3444) 50,808) 9419 Mar. 10| 345 Apr. 24 
Atlantic & Pac. ee s *4 ma gee  wsapeal 7 ho nen eee sete 414 June 30] 6 Jan. 12 
Baltimore & Ohio (Balt.). = *85 91 851g 85%) *86 90 *86 8s 75| 85 Mar. 4 9312 Jan. 12 
1st preferred 100 ‘ | sean j127_ Jan. 7\131 Apr. 8 
2d preferred “ 100 5 ---+--!x103 July 3119 Apr. 16 
Boston & Albany: Boston). 100) ‘ 20012 201 | 201 52492 Jan. 3/205 Jan. 20 
Boston & Lowell 100 1724173 | 174 20 172lg June 12|183%3 Feb. 5 
Boston & Maine “ 100 173. 174%) 171 683157 July 10 20912 Feb, 12 
Central of Mass. “ 100 “16% ...... “16% 10) 16% July 7| 20% Jan. 19 
Preferred ss 100,* osenss BE f*eccece OB [Pecccce BE Paccsce BE Paccese BF | snncee 34% Jan. 2 40 Feb. 2 
Chic. Ber. &Quin, * 100) 835g 837%) 84 8,99L' 7573 Mar. 7| 9312 Jan. 13 
Chic. Mil. & St. P. (Phil.).100| 62% 62% 63's] 627%, 19,600 51 Jan. 2) 66%3 May 1 
Chie. & W. Mie h. (Boston) .100| *41 *41 44 "4L 42 / *42 44 | *42 44 | *4L .w....|  ---eee 41 Mar. 13) 51 Jan. 9 
Cleve. & Canton # 100) *5 "a saamae WH capess) "OS seteusl “OD sotece] "OS sensacs ««660s 5 Mar. 14) 7 Jan. 6 
Preferred. ... oe 100} *19% 20%! *19%_ 20%9/*...... 2019] "191g 2Olg!*...... 2Olg/*...... 2Olg| ...... 17 Mar. 14} 22 May 23 
Fitchburg pref. as 100} 70% 70%) 70 7 70 256 6944 Aug. 14| 85% Jan. 5 
Fil. & Pere Marq. “ BOG cence cecceal sccccs sccesal ceases sasecc] <couse casas | sccece <cecce] sesace cscccs] § sesecs 1s Mar. 19| 26% Apr. 23 
Preferred “ 100} *65 oo... es *G31g ......] *6312 ......) “GS ..---.| "65 -.-.-.] «++ 65 July 30} 8653 Apr. 23 
Hunt. & Br. Top. (Phila ). 50 «ee green BBG) cccces ccscoc)’ cases BRA cccese cooce Pcccsse GR cccase 17¥2Jan. 2; 25 Junelé 
Preferred COl *EE%e GONE .ncccc seccs- 4419 19 43% Mar. 20 48%3 July 11 
Lehigh Valley “e 50| 4712 471] 47% 4716] 4744 310 457%, June 4) 51 Feb. 3 
Maine Central (Boston). =e: PEGE. -eanaes c/a UF. eS Bee 120% July 30146 Feb. 11 
Mexican Ceniral 100; 18% 18%) 18% 1849) *15 1,290 1714 July 31| 24%3 Jan. 14 
N.Y. & N. Eng. “ 100) 35 35 ‘341g 35 33% 1,010 31 July 31) 4153 Jan. 15 
Preferred... nt 100) *95 99 99 99 96, 311 94 July 31/116% Jap. 15 
Northern Central (Balt.). 50) “63 ...... . ee Terese: | ae | eee. U6m-.hUCUvR 63% June17) 664 Feb. € 
Morthern Pacific (Phila.).100| 22 22 217% 217%} 21% 3,090 2014 July 30, 2953 Jan. 13 
Preferred 100} 605, 61s} 6033 607%) 60% 21,544 58% July 3174 Feb. 10 
Old Colony.... (Boston). 100)* eee ee <. ee 166 53162 July 29 168% Apr. 28 
Pennsylvania... (Phila.). 50) 4973 50 497, 50 497, 50 1,676 495g May 19| 53 Apr. 29 
Philadel. & Erie.  “ | SRE preety eee Pewee grees! 300 24 July 30 32 Feb. 10 
Phila. & Reading ed 50| 13% 14's} 13% 141, 13% 137%. 7,457 12:5,¢ Aug. 41712 May 1 
Summit Branch (Bosto: n). A+ EEE COT FRR att Feb. 5) 65 Jan. 12 
Union Pacific 100} 38's 3838) 354g 373] 3: 24 36 24 Aug. 11 52%3 Apr. 28 
United Cos.of N.J.(Phila.)100\"222  ...... 22214 222'9/*222 25 o3 2 July 31230 Feb. 5 
WestermN. Y.&4Pa/Phila.).100) 2.2222 cccccc] scccce cence 64g 175, 6l4July 31; 9 Feb. 12 
Miscellanecus Stocks, 
Am.8ug’rRefin.{ (Boston) aes? 78% 79%! 7833 783%) 73% 784!) 79 7919} 78% 73%) 784 79 1,890) 5814 Jan. 17 9238 Apr. 20 
ENN elie EN, PRE: BYR 8Slg 8819/ *88 8819] ...... ...... 75| 8419 Mar. 11, 9643 June 9 
Bell Telephone .. - 106) 175% 176 175 +176 175 176 176 179 178 182 180 181 678 17312 Aug. 6/220 Jan. 14 
Bost.& Montana “ 42 42 42 42 Allg 42 42 42 42 42 41% 42 21%) 3914 Jan. 21, 469 Mar. 31 
Butte&Boston.. “ 33 ‘M44 15 1449 14%] 1449 14%] 14 14 | *14 144] 14 14% 355| 13144Jan. 2) 17 Jan. 14 
Calumet & Hecla - 25\*250 255 253 255 |*245 250 x24 2415 246 2 30 i*245 250 19240 July 31'z80 Mar. 31 
Canton Co....... (Balt.). 100 Pe ee eee 2 are CC" "54lg 57 55 55 *D55 56 50 49144 Jan. 27; 58 June 2 
Consolidated Gas = OO} 44 44 *43 43%} 43 43 *42lg 43°) 43% 44 | *43% 4414 260 42 Aug. 1; 49 Jan. 14 
Erie Telephone (Boston). 190 . eee 45 45 | xi4 45 43% 43%) 44 45 "45 45lo 565) 43% Ang. 12) 50% Mar. 31 
Lamson StoreSer. “ 50] *18%9...... 18% 1819] *18%...... 19 19 17% 19 19 192 180 15 Mar. 30} 24 Jan. 9 
Lehi’h Coal&Nav “Phil, 50° 46%4 364) 46'3 464) 462g 4615) 461g 46%4| 4619 4614) 4644 4633] 1,256) 44.2 July 31) 48% Feb. 10 
N.Eng. Telephone / Rost’n)100)*...... ty ea mie: | 49 49 49 Ri. 12° 47% July 30) 53° May 5 
North American. (Phil.).100| 1318 1338} 138% 1334| 12 12%! *12% 1313) 13 13%} "13% 14 515. 1173 June 23) 1913 Feb. 17 
Thomson-H'nEl. £ T (Bost n) 25) *39 34lo} 39 39 *33 40 | 39 3919} 40 40 | 40 404 875 x3844Ang. 5 49 Jan. 31 
Preferred...... 25] 2tlo Qi} Bho Qilo| B4lg Biol Zilog Bilo| *24%y 24%! 24 243 575. 2444 Aug. 14) 26 Jan. 5 
West EndLand..  “ 17 17%} 17 17%] .*16% 16%! 16% 17%! 1722 1749! 1749 174] 1,680/t15%53 July 31, 24% Apr. 28 
Bid and asked prices;| no sale jmade. | {x Exdiv. | { t Ex rights. 














































































































































Inactive Stocks. sid. Ask. Inactive stocks. | Bid. | Ask. Bonds. Bid. Ask. 
Prices of Aug. Thom.Euro p.E. Weld? (Boston) ba Penna. ¢ mon. ds, r......1919, Var 111 
fAug. 14. Water power lena aeeshocies J Collat. Tr. ean -1913, J&D) 104 
Atlanta & Charlotte (Balt.).100 90 95 Westing. ~ ‘ rec. = 130 Pa & N. Y. A eS 7s...1906, J&D, 119 
Boston & Providence (Boston).100 ...... 246 Bo —Bo aaa 1939, A&O ...... 
Camden & Atantic pf. (Phila.). 50 ...... 30 =At.Top. a fi $00. yr. pee M989, J&J , 7753 78 Perkiomen, Ist ser.,5s.1918, Q—J 10112 
Catawissa............ = 50 6 iaaie 100-year income 5 g., 1989.Sept. § 52 52% Pnila.& Erie gen. M.5g.,1920, AKO! ..... 
Ist preferred...... - oe 58% Burl. & Mo. River E xempt 6s, Jad tito 112 Gen. mort., 4 g......- 1920, A&O| 98! 
2d preferred....... st 50) ...... 57 Non-exempt 6s8........ 8, J&J $103 |...... Phila & Read. new 4 g., 1958, J&J| 7644 
Central Ohio......... (Balt.). 50) 50 |...... NE i ATI EIR AR 910,383 | 2 pe 1st pref. income, 5 g,1958, Feb1l,) 50% 
Shar. ¢ ol. & Augusta “ _ PRE, aka Chic. Burl. & Nor. 1st 55,1926, A&O oe. 100 2d pref. income, 5 g, 1958, Feb. 1 33% 
Zonnecticut & Puss. (Boston).100 ...... 123 2d mort. 6s.. ini 1918, J&D §.. 99 3a pref. income, 5 g,1958.Feb.1 26 
Connecticut River... “ 160) BIT i .cccee Debenture 6s......... 1896, J&D , aes 99 Of RO ee 1893, A&O 1107 1g --s000 
Delaware & Bound Br.(P hila. )-100| ...... 160 Chie. Burl.& Quincy 4s..1922, F&A §...... 86 Consol. mort. 7s......1911, J&D, 126 _ |. 
Har. Ports.Mt.Joy&L. Beit 78 |..... lowa Division 4s..... 1919, A&O teen 90 Consol. mort. 6 g eon 1911, J&D) 1132 - 
Kan. ( y Ft.8.& Mem. (Boston). 100 suiiiniced aantdaal Chie.& W.Mich. gen. 5s, 94 Improvement M.6 g., 1897, A&O! 105 
K.C’y Ft. 8. & Gulf pf. os = Consol. of Vermont, 8s ton. M.,5 g. \stamped, 1922 z} 
K.CityMem.& Birm.  « Current River, Ist, 5s..192 FT A&OR oe 9914 Phil. Wilm. & Balt. » 48. 1917,A&O0| 96 
Little Schuylkill..... (Phila.,). 130 Det. Lans. & Nor’n M. 7s. 1907, J&JI&i05 107% Pitts. C. & St. 1900, F&A) .....- 
Manchester & Law.. (Boston) .100 Eastern 1st mort. 6 g., 1906, M&S 41204 ....... Po’ keepsie Bridge, % "g.1936,F&A| 4919) 50 
Maryland Central.. (Balt.) 50 Free. Elk. & M.V., 1st, 68.1933, A&O Schuy1.R.E.Side,1st 5 g.1935, J&D) 105 
Mine Hill & S. Haven (Phila. ). 50 U nstamped Ist, 6s....1933, BAO'S......|..cce Steuben. .<Ind., 1st im. - L914, S&I t #104 
Nesquehoning Val... 50 K.C.C eye Ist,5g., 19: 25,A&O i" _.. United N. J.,6¢........ 94, A&O! 105 |...-. . 
Northern N. H........ (Boston) .100 K. C. F. 8. & M. con. 6s, i9 . MAN ER 106 Warren & Frank, 1st,7s, 1896 F&A 
North Pennsylvania. (Phila.). 50 K.Cc. Sone. & Bir.,1st,5s oo, MAS &§ 85 87 Bo —Baltim 
Oregon Short Line... (Boston).100 K.C. St. Jo. & C. B., 73..1907, T&S § EY EE Atlante eenen., lst 7s, P58%, I&dJ 
Par ersburg ..-- <=... (Balt.) 50 L. Rock & Ft. 8., 1st.7 73. "1905, eae Tea BONIS TG a nanccucacs 1900, A&O 
Pennsylvania & N.W. (Phiiv.) 50+ 47 ...... Louis., Ev. &St. L., 1st,6z¢.1926,A&0 8105 essiinn Baltimore & Ohio 4g., 1935, ‘ 
Raleigh & Gaston . CHL ARG cceecc! ccccce 2m., "0-6 g ait 986, 440 6......'...... Pitts. & Conn., 5 g.- .1925, F&A 
i RRR: . (Boston) .100 reer Mar. H. & Out., 6 ..1925, A&O & isa Staten Island, ba, : Dg. 1926, I&I 
BPpeseeres....... 2.00. 500) SO hoccccs Exten. 68....... ..1923, TEDL 99 Bal. &Ohio 8. W.,1st,412g.1990, J&J 
Beaboard & Roanoke (Balt.) - Mexican Central, 4 ¢. 1911, J&I & 68 CapeF.& Yad. Ser. A. ,6g.1916, J&D, | 998 
Ist preferred....... te 1st consol.incomes, 3g,non-cum. §...... Series B., 6 g.......... 1916, J&D} 00 
West End »(Boston). 3 2d consol. incomes, 3s, non-cum. § ak oa Series ©., 6 @.ccccecs< 1916.J&D| 99 we 
Preferred “ . & N.Eng,, 1st, 7s, 1903, J&J/§118 ...... Cent. Ohio, 42 g......-. 1930, M&S) ....--|---+ 
West Jerse = GOge). . —— i aes: 905, T&S {110 112. Charl. Col. Aug. Ist 78.1895, J&J| 105 i06~ 
West Jersey & Atla ” 5 33 2d mort. Gs..........- 1902, F&A\f100 |...... Ga. Car. & Nor. Ist 5 g..1929, J&J| 100 (100% 
Western Maryland. (Balt.). 50 10%) 16 2d mort., scaled, 53...1902, F&A 819912 100 North. Cent. 68..... ---+-1900, J&J) 113% 115 
Wilm. Col. & Augusta a 100 107 112 Ogden. & nn < -» Con. "68. 1920. ro | Witte 104 3 114 
Wilmingt’n & Weldon bas 100 110 125 RRR 192¢ Pt 7 
Wisconsin Central... (Boston). ee 16 17 Rutland, 1st, 6s. -.1902, M&N §PO642 ...... lys , 
Preferred. ......... “ | eee Beet! | ofa saannamnamiatl 1898, F&A {S100 Oxf. &Clark.,int.gu.,6 g-1937,M&N| ...-.- 00 
Wore’st.Nash.&Roch. m RRS ‘etait Bo nds, 7 Philade lohia Piedm. @ Cum. 1st, 5g. 1911, F&A! ..---- 00 
MISCELLANEOTS, - Alleghe ny Val 30s, 1s96, Ja) De lesions Pitts. & Connells. lst 78.1898, J&J) 114 j114%2 
Allouez Mining...... (Boston). 25, 153 1% Atlantic City 1st 5s, g. ,1919,M&N, 103 10329 Virginia Mid., 1st 68...1906, M&S/ 117 ‘119 
Atlantic Mining... ... ” 25; 1239)...... Belvidere Del., 1st, 6s..1902,J&D' 112 ...... 2d Series, 68........... 1911 M&S} 116 (117 
City Passenger RR... (Balt.). 25) ......).0..2. Catawissa, M., 7s...... 1900, F&A' 115% ...... 3d Series, 68.......... 1916, M&S| 107 |109, 
Bay State Gas........ (Boston). 50) 22 |...... Char. Cin.& Chic.1st 5g,1947,Q—J t 92'......)| 4th Series, 3-4-5s.....1921, M&S; 80 |----. . 
Boston Land......... “ es 6 Clearfield & Jeff., lst, 68.1927, J&J, 11649 ...... 5th Series, 5s......... 1926, M&S, 100 100% 
Centennial Mining... “ 10) 14%!...... Connecting. 68...... 1900-04, M&S 1170 12222: West Va. C.& P. ist,6g.1911,J&J] 105 106 
Fort Wayne Electric “ 25) 114 11% Del. & B’d Br’k, lst, 78.1905, F&A' 124 |...... West’z. N.C. Consol. 6 g.1914, J&J) .-----) «+ gee 
Frapklin Mining..... 25, 14 | 14% Easton & Am. 18tM.,58.1920,M&N, 108 |... Wilm. Col. & Aug., 6s..1910, J&D) 113 Llo 
Frenchm’n’sBayLind =“ 5) _4%4...... Elmir. & Wilm., Ist, 68.1910, J&J.| 112 (2... MISCELLANEOUS. 
Huron Mining........ . - eee Hunt. & Br’d Top, Con. 5s.'95,A&0} 100 ...... Baltimore—City Hall6s. ony Q-J 117 (119 
Mlinois Steel {/........ ’ 100' 60 |...... Lehigh Nav. 419s....... 1914, Q—J' 106% 1.1". Funding6s............ 00, Q—J| 117 {118 
Hearsarge Mining.... “ 25) 10% 11 2d Ga, gold............ 1897, J&D 109% 110 West Maryl’d RR. 6s.. 1902, J&J) 118 120 
Morris Canal guar. 4. (Phila. <a Sees General mort. 419s, ¢.195 24° O—F ...... , apes 1916, M&N| 123 (124 
Preferred guar. 10 100; 195 |...... Lehigh Valley, Ist 6s.. -1898, J&D 110% ...... Funding 5e........... 1916, M&N o*| cocaee 
Osceola Mining....... (Boston). 25| 35 | 3519! 2d 7s.................. 1910,M&8 113%4...... Exchange 398......-. 19380, Jd&eJ i03 i 
ee Mining...... “ | SE! Po: (5 santas 1923, J&D 1244 ...... Virginia (State) 38, new.1932, J&J 38 ors 
ullman Palace Car.. “ 100 180 182 North Fenn. lst, 78....1896, MEN 1114 |...... Chesapeake Gas, 6s. .... 1900, J&D 1045 105 
ney Mining....... “ 25 98 100 | Gen. M. 7s 1903, J&J) 122 2777: Consol. Gas, 68.....-.--. 1910, J&D) 1129/1138 
marack Mining. . “s 25 152 '155 | Pennsylvania gen. 6s, 7.1910, Var, 128 |...) 58.2.2... ceecnereeceece 1939, J&J) 97 
Thome’nElec.We: Lo 100 PEN: Sari Consol, 6s. ¢.. . 90%. Var’ ...... 119 Equitable Gas; Gs...... 1913, A&O 105 1078 








4G Unlisted, § Ard accrued interest, 








i Last price this week 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS AUG. 14, AND SINCE JAN. 1, 1891, 


“ |Olos’ng Range (sales) mn 1891. |\Cwws’n, Kange (sales) in 1891 
BalLRcoad axp MisScEL. BONDS. ' Inter st| Price RAILROAD AND MISCEL, BONDS. | inter’st Price: 
Period. Aug. it Lowest. | Highest. | Period, Aug.14; Lowest, Highest. 























At.Top.&3.F.—100-yr.,4¢.1989 J & J 78% %8 75 Mar. | 8015 Apr. | N.Y. Central—Extend., 5s. 1ee8 M &N102 b. 100% May 10314 Mar. 
100-year income, : 1989 Sept. | 52% 3833 Mar.| 53 Jan, || Ist, coupon,7s 903 J & J123% 12314 Aug, 12714 Apr. 

Atl. & Pac.—W. D. ine., 68.1910 10%b.! 97 July | 14 Jan. | | Deben., 5s, coup., 1884.. 1904 M & $107 b. 10419 June 110 Jan. 
Guaranteed, 4 g 1937 & J| 70 b.| 69 July | 75 Jan. | N.Y. & Hariem—7s, reg...1900M & N117 b.118%May 123 Mar, 

Brookl’n Elevat'd ist, 6,¢.1924 A & O*111 b..108% Apr. 112% June! |N. Y. Chic. & St. L.—4¢...1937A & O| 91% | 89 y |. 954g Jan. 

Can. South.—1st guar., 5s 1908 J & J.1037% |10219 July |107%4 Feb. | N.Y. Elevated—7s 1906 J & J*110 b. 109 
aa 1913 M & 8 95lob.' 951g Jan. 100 Feb. . Y. Lack. & W.—1st, 6s..1921'/J & J126 a, 125 

Central of N. J.—Cons.,7s.1899,; Q—J (114%4b.\115 Jan. |118 Mar. Construction, 5s........ "1983 F & A108 b. ee -b. 109% June 
Consol., 78........ 1902 M& N 120 May /123_ Mar. | |N.Y.L.E.&W.—lst,con.,7g.1920 M & 8 33 137% Feb, 
General mortgage, -.1987,J_ & J108% (107 Jan. |1117% May Long Dock, 7s........... 1893 J & D ae 103 Sune 1079 Apr. 
Leh. & W.B., con.,78, as on 1900 Q—M_ 109 b.'108 July 113 Jan. Consol., 6g ...1935 A & Jav, 11815 June 
do. mortgage, 8. anno 1912 M&N 93 b.| 92 Aug.| 99 May 2d consol., 6 £........... 1969 J June 1027 Apr. 
Am. Dock & Imp, (1921.3 & J107 b. 10519 July |108%2 Jan. | N.Y. Ont. & W.—1st, 6 g..1914/M Mar. 115 Feb. 

Central Pesife cold, ‘és. is98J & J ot i 108% Aug, |112% Mar. Consol. ist,5g.......... pe J 92 quae 

Ches. & Ohio—Mort., 6 g.. 1, 11 A & O111 b.110'2 July 117% Mar. | N_Y.sus.&W.—1st ref., 97 eb. Jan. 100% Feb. 
1st conso}.,5 g 1939 M & N 98% | 9419 May 10012 Feb. Midland of N.J.,6¢.... b. 11 Lig Mi y 11539 Feb. 
R.&A. Div., 1st con.. Jl... Norf. & W.—100-year, 5 £. a. 88 June 1001, Feb. 

do istcon., J; 67 b| 6512 July | 7112 Feb. | |North.Pac.—1st,coup.,6¢. -113 Jan, |1171g Apr. 
do 2dcon., I x. 661ob., 64 July | 73 Feb. General, 2d, coup., 6 g.. -109 May '11414 Mar. 

Ches. O. & So. W.—6 ¢ 1911)F * 102%b. 10344 ‘Aug. 114 June | General, 3d, coup., 6 g.. - 1062 July |11314 Feb. 

Chic. Burl. & Q.— —Con., 7s. tt J . 119 111749 July 123 Jan. Consol. mort., 5 g........ 761g July |. 857 Jan. 
Debenture, 58............ 13 M ¢ i 964a.) 95% Aug. 102% Apr. | North. Pac. & Mon.—6¢.. -103 Apr. 109 Feb. 
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Denver Division, 4s..... 1923 F 85 b.) 87 June; 95 Jan. | North. Pac. Ter. Co.—6 g.. i J 105 b.104 July |110 Mar. 
182% | 80 July | 88% Jan. Ohio & Miss,—Cons.sf.,75.1898 J & J 108%4b. 103%4 July +33 
55, Apr. | | Consol., 7s 1898'J & J,1084b.'107 July |112 
Jan. Ohio Southern—Ist, 6 g...1921,J & TD 1027gb. 10112 July 110 
General mort., 4 g "1921M & N 59 a.! 55 Jan. | 63 
Omaha & St. Louis—i g-"11937J & J “50 b.| 50 Juse 58% Jan. 
Oregon Imp. Co.—Ist,6 g.1910J & D 99% | 90 Jan. |10319 Feb. 
Consol., » g 1939 A & O 6438 | 58 July |! ii Feb. 
Ore. R.& Nav Co.—I1st,6¢.1909 J & J 107 a. '105lg July 110 May 


Nebraska Extension, 4s.1927/ M 
Chie. & E. Til.—1st,s.f., 6s. 1907 J 110%4b. 10353 June 
Consol.,6g.........- ..1934 A & O118 b.119}2 Apr. 
General consol. ist, 5s.- 37\M & N 95 a.| 95 Jan. 
Chic. Gas L. &C.—1st,5¢. 937.3 & J*80 a.) Sly Aug. 
Chic. Mil, &St. P.—Con.7s.1905 J & J.*122 b.'120 Jan. 
1st, Southwest Div., 68.1909 J & J 108 eb. 108y Aug. 
Ist, So. Min. Div., 68....1910 J J113%b.'110 Jan. 
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Ist. Ch.&Pae W.Div,, 58.1921 J & J10419,/104 Jan. 733 Mi Consol.,5 g 1925 J &D*8S a. 85 Aug. 100% Mar. 

Chic. & Mo. Riv. “a 53.1926 & J, 94 b.) 94lo Apr. mi. | Pa. Co.—4le x., coupon....1921 J & J 103!9b.102 July 106 Jan. 

Wis. & Minn. Div., 5 g..1921 J & 4 101 bh. 100% July Peo. Dec. & Evansy.—6 g..1920 J. & J*109 4.100 Jan. |109's May 

Terminal, 5 g............ 1914 J b. 100 Mar. 10319 Ape. Evansville Diy., 6g....1920M & 8*103a.| 95 Jim. |103 Feb, 

Gen. M., 4g., series A...1989 J B3lga.\ 8llea July $7 Feb. 2d mort.,5 g 1926M &N%*,73 a. 66 Jan. | 747% Apr. 

Milw.& North.—M.L.,6s.1910 3 \107‘2 Jan. 112 Feb. | Peoria & East.—Cons., 48.1940 A & O 732d. 73 June) 80 Feb. 

Ret, COn., GB.........06- 1913 J D 108'sb. 107 Jan. 112 Apr. Income, - 1990 April. *15 b.| 16 June; 22 

Chic. &N.W “Consol. a 13L b. 13112 Aug, 139% Apr. | Phila. & Read.—Gen., 4 g. § J 74"'a | 74lo Aug. 

Goanen, geld, 7s... a J & & D 123 121 June 127% Feb. 1st pref. income, ; 5g. 95 -b. | 50 Dd.) 4749 Mar. 

Sinking fund, 6s... ..192% Olll b.111 July 115 Feb. 2d pref. income, oe Teb. , 33% | 32 Mar. | 

Sinking fund, 5s.... 92s O 106 ab. (105 > Jan. 10814 Feb. 3d pref. income, 5 g 955 feb. | 27 % 2534 Mar. 

Sinking fund deben., 53.1933 M& N 104 1102144 July 109 Feb. | Pittsburg & Western—4 ¢.1917J & 5 b.' 75le Jan. |_ 81 

25-year debenture, 5....1909 M & N102%a./102. July 105% Apr. Rich & Danv.—Con., 6 g g.. f & J 110222. 109% July 118 Jan. 

Extension, 4s............ 1926F & A 94 Db.) 93'%2July 100 Jan. Consol.,5¢ 1936 A & O 7sleb.' 78 Aug.! 91%2Jan 
Chic. Peo. & St. Louis—5 g. 1928 M & 8 96'9b.! 921o July 100%Jan. | Rich.&W.P.Te r.-Trust,6g.1897 F & A 835, 83 Aug. 10019 Jan. 
Chic. B.L. & Pac.—6s, coup. 19173 & J119 b.118l¢ July 12714 Feb. Con. Ist & col. trust, 5 ¢. 7. M & 8 55% 55 July | 75 Feb. 

Soienaten and col.,5s...1934 J & J 98 | 9534 Mar. | 9912 Jan. | Rio G. Western—Ist, 4 ¢..1939 J & J) 744b.' 7314 Aug. | 77% Feb. 
Chic. St.L. & Pitt. jon. 5g. 1932 4 & 0O1004%b.100 Feb. 103 May R. W. & Ogd.—Con., 5s 1922 A & 01094 1105 av. |114 Mar. 
Chic. St. P. M. & O.—6s....1930 J & D 117 b..113%June 119 Jan. | St. Jo. & Gr. [sland—6 g..1925 M& N 84\4a.! 821g Mar. | 922 Jan. 
Cleveland & Canton—5¢.. 1917 J & J &8 b.; 8642 Apr. | 9Ll42 May | St. L. Alt. &T. H.—1st,7s.1894 J & J108°b..108 June 110% Mar. 
€.C. C. & L—Consol.,7 g.1914 I & D 129 Jan. (132 Feb. 2d pref., 7s 1894 F & A103 b.102 Aug. 107 Jan. 

General consol., 6 g....- 1934 J & J*113b.113 July ar.| St. L. ‘ ‘Tron Mt.—1st7s...1892 F & A100%D. 10119 Feb. (105 Jan. 
Col. Coal & Iron—6 g 1900 F & A 99% | 99% Ang. > 6 Jan. 2d,7 1897 M & N105'9b./1041lo May |108% Apr. 


Col. Midland—Con., 4 g...1940 F & A*6544a. 62 Apr. an. Cairo: “Aris & Texas, ..1897 J & D106 a. 10312 July 10744 May 
€ol.H.Val.&Tol.—Con., dg. iv31M & 8 804 73lg Aug. 86 an. Gen. R’y & land gr.,5¢..1931 A & O 87 | $1 May |. 93% Jan. 
General, 6g.............. 1904 3 & 27, 80 July ay | St.L. & San Fr.—6 g., CLA.1906 M & N10819b.'108 June 11215 Apr. 
Denver & Rio G.—I1s g.1900 M & 5 *p. 11433 June 1191, Feb. 6 £., 1906 M & N10912b. 10649 June 11312 Apr. 
1st consol., 19363 & 77% |77 Aug. 83 Feb. 6 g., Class 1906 M & N*,10942b.'107. June 114 Apr. 
Det. B. City & ‘Alpe na—6g.1913 J & J 91 Jan. | 962 Feb. General mort., 6g 1931 J & J*,10318b.103 July |110 Jan. 
Det. Mac.& M.—L’d grants.191 1 A & a. Dlg Jan. | 324 Feb. | St. L.So.West. —Ist, 4s,g..1989M & N 66% | 6: 51g July | 68 July 
Dul. & Iron Range—5s....1937 A & 95 Jan. 10013 May 2d, 4s, g., income ........ 1989 J & J 25 bd.’ 25) Aug. | 2840 June 
Dul. So. Sh. & AtlL—5 g.. "1937 J & J 89 b. 85 y | 99 Feb. | 8.P.M. &M.—Dak. Ex., 1910 M & N May 118 Jan. 
E.Tenn.V &G.—Con.,5¢.1956 M & N ¢ a b. 96 ay 104 Jan. lst consol., 6 g.......... 8. 1033 J Jl . July |117 Feb, 
Knoxville & Ohio, 6 g...1925 J & J*105 b.'102 y 1091, Apr. do reduced to slog S14 & | § July |10219 Feb. 
Eliz. Lex. & Big San.—6 g.1902M & § 84 Db.) 85 ly 95 Jan. Montana Extension, 4 ¢.1937 J Jau. | 87149 May 
Ft. W. & Denv. City—6 ¢..1921J & D 92 | 93 105 Jan. | San A. & Aran. P.—1st, 6g.1916 I j -| 62 Jav. | 74 Feb. 
Gal. H.&San An.-W.Diy.1st,5 gM & N 92%ob.' 91g July 95 Apr. 8 EOS 19263 & J| 6 - 60 Aug. |_ 7319 Feb. 
Han. & St. Jos.—Cons., 6s. 1911 M & $114 2.110 Mar. 117 Jan. | Shen: Vai-is at, 7@., tf. rec. 1909 126% Jau. |133% Apr. 
Illinois Central—4 g.......1952 A & O*93 b.| 93% May | 97 Mar. Gen’! 6 g., Tr. rec. ass’t’d.1921 | | 55 May | 6144 Jan. 
Int. & Gt. No.—1st, be 1919M & N110 ~ + LOD%s July 115 Jan. | So.Car. —ist, 6 g.,ex coup.1920 7 a.103 Jan. |107 Feb. 
Coupon, 6 g., trust rec..1909M & S 6 68 Mar.! 76 Jan. Income, 6s. ebcieiaiateenetinanssaeanis ai 1931 a. Jan. | 27 Apr. 
Iowa Central—Ist,5¢..... "1938 J & D 2b.| 80l2 Aug. | 87 May | So. Pac., July |103% May 
Kenticky Centra l—4 ¢....1987\J & Jj 7S -| 78 July 82%gJan. | So. Pacitic, Cal. te g-- + BOO Apr. |114_ Mar. 
Kings Co. El. —1st, 5 g.. .1925 J ‘ 97149 Apr. 1001 May 1st, consol., gold, 5 Bios 99 Jan, |101% Mar, 
Laclede Gas—Ist, 5 ¢ 9 Q- 7l419 June 821 Jan. So. Paciiic, N. M.— j July 104 Apr. 
Lake Erie & West.—5 ¢....1937)J & 10514 July 109% Jan. | Tenn.C.I. &Ry .—Ten. D. ,lst,6g A Aug. | 94 Jan. 
L. Shore—Con. cp., Ist, 7 75.1900 J \11714 Aug. 122% Jan. Birm. Div.. 6¢ 1917 J Aug. | 9642 Jan, 
Consol. coup., 2d, 78_....1903 J 118 June 124 Jan. | Tex. & Pac. —ist, 5g Aug. | 9012 Apr. 
Long Is!’d—1st, con., 5 ¢..1931 - 110% Jan, |1151 Mar. 2d, Nees 5¢ Aug. | 35% Jan. 
General mortgage, 4 ¢..1938 J . 88 June! 9219 Jan. | Tol. A. A. & N.M.—6¢ 24 i | 92% Aur. | 9949 Feb. 
uis. & Nash.—Cons., 73.1898 A - 110% June 11553 Mar. Tol. A. A. & Gr. Tr.—6 g....19% 3 b. 103. July 108 Apr. 
N.O. & Mob. Ist, 6 g..... 1930 J 11333 July (118 Feb. | Tol. & Ohio Cent.—5 ¢g 35 105. a. 10219 July 10712 Jan. 
do. 24,6¢ g. ane: 1930 J - 105% Aug. '112 June Tol. Peo. & West.—4 g.. | 72 b.| TleJuly | 77 Jan 
E. H. & N. 1st, 6g....... 1919 J b.111 June 113% Apr. | |Tol. St. L. & Kan. C.—6¢.. j 8278 | 79 July |. 91 Jan. 
General, 6g.............. ott J July 117 May Union Pacific—6 ¢ 899. 105gb. 11019 July sit? a9 
Collateral trust, June 1031 Feb. Sinking fund. 8s a 09 b.107 Mar. 111% Feb. 
‘ Mar. 111 Jan. Collat. trust 41. ncolll 69 a.| 69 Feb. | 74 Apr. 
Mar. 98 Apr. Kansas Pacitio—ist, ..1895 052b./1071g May |111_ Jan. 
5 Aug. | 88 Jan. lst,6¢ 05%2b.107 July |10953 May 
11153 Jan. 11512 June Denver Div.—6 £.. 106 b. +1099 May (1114 Mar. 
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,O6¢g 
ag St. L. & Texas—6 g. 1917 F 
Metro. Elevated—1 [st, 6 g.1908 J 


I tian s cles cick 1899 M 
Mich. Cent.— 1st, con., 78..1902|M 
Consol., 5s. ‘ -1902 M 
Mil. Lake Sh. & W. —ist, 6g. 1921'M 
Exten. & Imp.,5 g...... 1929 F 
M.K. & T.—Ist 4s,¢......1990 J 
OO a oe 1990 F 
Mo. Pac ‘ifie —I1st, con., 6 g.1920 M 

,78 1906 
Pac. of Mo. —Ist, ex.,4g. en F 
2d mort., 7s 


>| 


® 


2 


June 108 Apr. 1st consol.,6 ¢ Aug. 11112 Apr. 


June 1241, Apr. Oregon Short Line—6 &.. 
Mar. 108 Feb. Or.S. L.&Ut??hN.—Con. 5 g. 1919 
June 127 Apr. |‘ U.P.Den.& Gulf con. 5 g. 1939 
Aug. 1017 Jan. — Elevated—6 g¢ 
4% Jan. | 791g Feb. Virginia Mid.—Gen. S , 53, 1936 } 
36 July | 44% Jan. do stamped —. 
May 111 Mar./|'W ‘abash— 1st,5¢ 939 
July 116 Apr. 2d mortgage, 5 £g oa; 
June 100 Jan. Debent. M., series B 
AY tie Jan. 10353 June’ West Shore—Guar., 4s.. 


% 10649Jan, 


M: ay 


9912 July 1103 


G Jan. 7 . | West. N. Y. & Pa.—1st, 5g. 1937 - 96 Jan. 

u zeneral mortgage, 48. ..1938 July 2d mort., 3g., 5se -.1927 2 .| 27 July 
| ny ty nion Tel.—6 g....1911 May 1051s Feb. bt mgr Un. Tel.—Col. tr., 53.1938 97ga.| 98 Jan. 100% Apr. 
_ Ch. & St.L.—1st, 78.1913, J & J 1252a. July |127!2 June 4 Wis. Cent. Co.—Ist, 5 g.....1937 .| 83 July | 97 Jan. 
"SS Feiner 1928 A & 0 104%44b.103 June 1071. May '* Income,5g.............. 1937 32 .| 23 July! 45 Jan. 


“ Nore—"p” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
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SECURITIES. | Bid. | Ask. | SECURITIES. id. | ; SECURITIES. | Bid. | asm, 





Ciena esate ceinpenene a" Sone ae ee 
“anes Class A, 4 to 5 | New York—6s, loan 9: S.C. (cont.)—Brown consol.6s.1893| 94 | 97 
ass B, 5 19 North Carolina—6s, old | Tennessee—6s, old 1892-1898] 62 |..ccce 
| Aaa act 900, 1 Com] romise, 3-4-5-6s 1913) 73 | .«ccce 
aad New bonds, J. & J.. 2 New settlement, 6s 5 ace 
99-1900) *..: A {| 5 cistsndaedgecngesscesensiais 1913) 

7, A do. Non-Holford| . i ) aia 49). |} 191% be%4| 687% 
aisnrkansas Central RR --|| Consolidated 4s.. --1910| 95 | Virginia —és,oia conn 
Stamped 4.” cons 1914) .. --||_ Ge 1919) 122 |126 || 6s, consolidated bonds 

Wleseunt . - | Rhode Island—6s, cou. 1893-1894, ae ae \| 6s, consolidated, 2d series, rects. 
eT Fund. ........1894-1895 South Carolina—és, non-fund.1888) 219) 314|) 6s, deferred, t’st rec’ts, stamped! 
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GENERAL QUOTATIONS OF SOCKS AND wg vision ? bois. t 
‘ v made par 3 
, the per cent value, whatever the par may be; other qu rtati yns are freq: lent \ a 3 
st sete pon eh enenges en cont, viz.: “ M.” form — 5 « © ae g ma Weds fur guaraateed; “end.,” for endorsed; * cons., 
“conv.” for convertible; ‘s. f.,” for sinking sund; ‘1. ¢ or lan 
= Seentene te New York are to Thursday; from other cities, to late mail dates. = ilies 
Subseribers will confer a favor by giving notice of any error discovered in these Qu ° 
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| . ° IES. Bid. { A 
UNITED STATES BONDS. Bid. Ask. || CITY SECURITIES. Bid. | Aek. on CITY SECURIT i 
a Tar $l! 05 | |N. Bedford-(Con’d)-3198,1910. A&O'§ 914 | $7 
UNITED STATES BONDS. | 3 ~ ekengpesmmescons Jes 100 {102 |N Brunewiok,N.J—7s, water, 1904) 110 |... 
patinkss eneini reg Me nan ag Mme ge tea > a _ genes, a 
os, on ee ee —— me on li7ie are mp pe rg EA hers .. 108 New Hav’n-Park,3 p.c.20. Boa se3 tate an 
oeeccensscceccees reg... ‘ pa : 06 - 2 2 ew Orleans, La.— Premium 5s ..! fi 
1907 eccceess cosess coup.. -Q—J 11649 11719) Boston, Mass.—W + 7 een — 4120 Me een ae ee ext. Crossman.J&J| 104% 104% 
6s, Currency, 1895.....reg....J&J/ 110 |...... Water 58. gold, 3906 ......... a item *isae ee Serreen eres J&P! 98% 9925 
Gs, Currency, 1896.....reg....J&J) 112 |......|| Water 49. 1917 --....-.---.0- A e0' 92 | 94 (N.Y: City—7s, 1900...222. M&N|$127 198 
6s, Currency, 1897 coe BOG =00 BE ace oaeee Water S*ss. ME: aol) oe | oF i tealaoaamnerraatast. M&N j119 20 
sy, 1898..... reg.... FAB cnnce- |] aeetesnesss atotuecssnesss less 5 || 6s, gold, 1901 ....... woos. @J\S122 |..... " 
Ge Garseney, 1500..-see-. 343) 119 (c. eh. a es .. e M&N/$121 122 
. : Bigcoanee nancouen aa . 5s, ola, 1896....... ..----2-M&N|S107 |. 00, 
STATE SECURITIES. Bridge 5s, ee Deasecees cneess re: sae em aoe re heccmeenecapnss pegs MAN 108 Wi 
Alabama—Class “A,” 4 to 5, 1906.) ....../100% | Bridce 4s, 1926 .........-.-- T&J_ 100 RIED ac scaincneci enamide M&N $103 |2225"° 
Gee * Ga, 2OOG. ....22.-cccccs 105 (107 Water 3a, 1905.....- nen rs a poe eo eneenese se AwO|8100 isn 
Clase “C,” 48, 1906 ....---.....- OS [160 Peres iseee aa@0.603 |22227: Park, 2198, 20-48 ...... TIM &N|§ 90 |"95 
Currency funding 4s, 1920......) ....../...... | Water 5s, us 4 eee OC Norfolk, Va.- 6s. 1914... Var| 108 |...... 
Ashan.— C0, fand.,"00.Holford.J&3' 8 | 1% || Water 40, 1906. ...+ --o---- Jet 99 [222 8a, Water, 1901............. M&N| 124 777" ; 
68, fund., nou-Holford. 6°; ane ‘ee _ won stee. seccesoosewoss Feat 97 [27 ae B&O} 101 
7a, L. R. & Ft. 8.1ssue,1900.A & U * Santen Sakdh ti02 1190 wich, Ct.—5a. 1907... ..... A&O 5 
7s, Memphis & L.R.,1899-A &O 3 | 10 | Cambridge,Mass.-Waterée,’96. Jed nes a3e a Neb.—Paving we. ....t 
76,L.R.P.B.&N.O.,1900.A&0 3 | 10 || City 6s, an, 1911 PremaeN S Var§ 93 | 95 Orange, N.. J.—78, long....-..--+ eg eer 
Pare CenersiRE 1OOGA ES 9 | 18 camicn NY} mr ii ad |. Rate eta BOB cc AS 
Ark. Centra | J a ane aa 1105 “<<, eee eee | i 
Oomnectic't-New ra_3s,1903.J4J p103 cco Charleston, 8.0.— —Conv.73, "97-480 “54 --|LO5 | 6s, 1901 ..00---ceerenee sneeeeneere: a? iis 
New, reg. or coup., 38, 1910 ..... |<---e.|| Conv. oo Be sscgee coeenees $113 |222277 petersburg; Va.-6e, long.....J&i) 110" |... : 
Dist.Col.—Cona.3- 658, 1924,cp.F&A te 1153 Chicago, —7s, EE Mio Philadelphia, Pa.--68,1895.... J&)| 108% |... 
Funding 5s, 1899............. J&J) 105 She Serergroacensennetenenanenscces Bbee |..0.-|] i SAMO. nccencereansssoccs S&J| 1240 |o000. 
Wash.—Fund.loan(Cong.)6s,g.,’92 4198, 190 De a ee tk eee eae ge Wh eee Pittsburg, Pa.—5s, 1913...... JG} 190 | .csss 
Fund. loan(Leg.68,¢..1902Var i115 hws”: wesesnsennen ase etens "*102 [10 78, DLE. 0 seecens veseeeeeee VAI) Gace scam 
Market stock, 7s, 192. Stok Oo alge, 1866.” 5 95 i, i tennamnidnhanseneiien JeD) i067 
Water atock, 7 78, 1901 congeoetend |. 00 piaet “48; 58,1899 : 6s, Consol., 1904 reg ......-.. S& 

i , pe West Ch oe Se Gemma 100 Portiand,Me. "#8, RE. “Aid; 1967 Mas piss 124" 
Florida—Consol. cold 68... 3130 lita neinnath, 0.--7-808, 1908 i Fei {123 4s, fucded, 1912......-..--- Jes $102 |103% 
Georgia —4198, 1915............ J&J) 110 [114 //Cincinnatl, O.—7°30s, gt tet Portland, Ore.—Gold 58.1920,.M&N 510 i%4'1074 

S%a8, 191" to 1936. . ~2J&S| 160 |..002-| ~ 1908. SERRA RNTT se oN 8117 Portsmouth, N,H.—6s,’93,RR. J | 8s joe 
Indiana—Tem'y loan. 3 ‘gs, 1895....§100 |......|| 68, $908 1906.....2--00-e02- "Var .L02 Poughkeepsie. N. ¥.—78,water long §130 |. 
Refunding, Fs 4 £100 cocee- 4s, ay ia, sink. fond, 1931. J&J i Providence, R.I.—5s,&., 1900.. «J &J | ¢ 974) 109¢ 
Btate Bouse, Sige, 1895 ----...... $208 Jenne--l| $0 SoSae ane fan &N $1124 |114 | 6s, gold, 1900, water loan..J & J.$117_ (118 
Temporary loan. 38, 1899 -......|§ 98 |..... 58, 30-50s, sink. fund, 1930. 4&s ls04 a J&D' ioa% 104 
Temporary int loan, 3s, 18°4... § 97 | a ee <94 iat K&O'b105 49! 107 Sigs, gold, 1916....... at aa M&s\§...... Per 
Temporsry int. loan, 3s, 1892-. § 97%4)-.....| Cleveland, 0.—7s, 1£94....... M&S $108 [110 Quincy [lL—és, 1808.2. .2-2-. T&S] ..000.|.-000 
Temporary int. loan, 38,1893. |% 9734\...... | 68, 1900. ee &D er |109 ||Kahway, N. J.—Old 78........2.-2- 40 |.---- . 
School fund refunding, 38,1909. § $7 |..... 58, 1907.........-----0+-2---- J P99 1100 New adjustment, Jn eter yS. i 78 
Temporary loan, 38. 1399.. § 98 |--0-- oe “* ect —a “105 Reading, Pa.—4s8. 1920...... acl «ase linen ° 
Louisiana—Consol. 78, 1914. ..J&J 105 |....- as ~weneene Ga.—78 .- 02. .04-- 20. Vas! Oa 1055 '| eichmond, Va.-—-6s, 1914.....- Jad} 112 [113 
Stamped 4 per cent, 1914... J&J> 84 Be fl Cin ccncse .caccecce one sao ne near c ee ‘ol (102 lle agganetonaaaense J&J, 132 |13! 
Maine—New 3s. 1899 1929..... S&D 5 99ly 1004 covington. Ky.--48,1927, new. Jari hiro i 50. 031 & 1830. AcebOeDE RASS. J&J| 1u6 |108 
Maryland— 3s, go'd,1900....... IRI 2200. 96 58, 1920. ... ~~. -20- 000-0000 > 98 (10149) 48, 1920...... 220-200 coeeene oo--| -s0ses | 99 
58, 1899..........-.-..-.. 1& . -.<. 103, | Dallas, Tex.—5s, St- imp'm’t, isa : | 102 |103  \Rochester, N.%-—7s, Water, 1903 - S295 |: cec 
Massachusetts—5a, wold, 1891 .J $1033g 103%4|; 58, water, 1920 Dow seman = nae nena eS mee Pia ppp ei: &AISIOL |... 
58, gold, 187... een ae $166 10629)/Deyt n, (.--5a, ere ee snctoeksenné aa ook ae seaman gareeent a. f:o0s |= 
Minnesota—Adj. 4198,1912. 10-30. 4 99 |...... Denver Col.-—Pub. im 4x, 1904 PsP aeeee seeeee Conny’ Fostan 4a, 1901....-...... F&AS 94 |98 
Missouri- sy!’morUniv’ty,’92.J&J “100% ....../ Duluth, Minp.—4s, 1920.......J& 4106 10745 |St. Louis, Mo.—6s, 1899... ....Var sul Best 
Fund. 68, 1894-95............J&J| 101 |..... Detroit, Mich.—7a, 1894... ba), 12k dis ML, TI... cs ocoseconecoas $103 |104 
Funding 39, 5-2¢s, 1906-8 . oe onmene sseee: Ob, We Bing BOSD occctrecer cece J&D aa | a,” ani a ene iE ETI 10419107 
Hew Hampshire—5s,1892....J&J 160 iOi || 3lgs,1911.....00 + «idl levees eee 100 wlio” 
War loan, 68, 1894.......... J &J 10419106 ||Erie, Pa.—Coneol. 78, 1894 ... J&J ar oe ee 100 
War loan, 6s, 1905.......... J&Jj 122 124 || Elizabeth, N. J.—New 13,1922 JaJ 75 | 80 Bt. L. Co.--68,1905 ‘epenpais Kei |sai79]130 
Slew York—os. gold, 1893.... A&O| 101 |...... Evansville, Lnd., coments 48,1912 117%) 119 |\@n Paul, Mine an,  Npaacn taiiy 
Ho.Carolina—6s, old, 1886-98.J&J| 30 |-...-.|| Fitchburg, Mass.—6s.'05,W.L..J&J S227 l102 sige 1916 enact state ous lees 
6s N.C. RR., 1883-5...... ¢ & J} ...... Jeccee || Galveston, Tex.-88,1893-1909.M&S| 96 | 98 | ae ee—aaemanaticose rrr | 105 {107 
6s do 7couponsoff ...A&O| ...... || 5a, 1920.........-0.. st peeneere T&D D| 102 | | 6s 1904...” eee are Eo i114 
6s, funding act of 1866, 1900. raf a Grnd Rapids, Mich.— 58, end ——i 113 i118 
- + » SB, LOMO -.----- - sees beer ree io, Tex.—68, 1909-193 &J| .....- 
Chat ha ieee ete 20 oe Sepenin ea—Se TON Tose 
6a, special tax, class 1,18 4 | ater 68, 190 .-.....-.-.. . le liga F458, cons.1909 .Q—F| 100 {101 
Trust certificates......... .. nase) Hartford, Conn.—6s, 1897..... J&3}\s si08 ot \gavannah—F'd Se, 1893 1910.F&A| ....c.|..cces 
4s, new, cour ,1910........ a +i Se See seeee r “&o|5100 i Sioux City, lowa—4 9a, 1899 §... 202] -o0e - 
Sr sceeses cows te ‘ sits ] Wash.—ts.........- 
Worth Dakota binds. sooo.) eevee. oneee tek ey ee MEN $100” " mand rg —6s, 1905..A&O| 11935120" 
Pent sylvenia— = 5s, 1901. ---- Vs, 1903, water loan......... A&O 126 i127 
5s, new, roe» 92-1902... rey seer shai qe Beasts sntk ones ss Springtield, O —5a, 1907:...... M&N 5° “lace 
ds,re Pree 519) «200. Brg ge ye = ,1900.M & 2 
ghoue fald—-60,1893-4, coup Jad, 101 i---g3z/| Indianapolis, Ind.—“D"7'3,'09.5&d) 108 |...... Toledo, 0.7 30s, RR., mrnncetiece @ §/ 3 
South Carolina—6s,Non-fund.,1888, 2%3| 314 68.1897........-....... --..-- arisil6 |116 || 60,1899.....................2. Var, 10619107 
Brown coneols, 68,1893 ... J&J) 94 | 97 | Jersey City—7s, 1905.......... Var } 110 Se, 3600-1919... .<corcane ARO! .. sce see 
Blue consuls. 448, 1928.....J&J_  99%9100 Water 68, 1904............... TBS i}---0°° we ae Var.| .....- ee 
Tennessee—6s, untunded...... S&S 62 |..oeee!) Water 58, 1916.............. ree: , cecees 105%|\Trenton NW. J.—4s, 1911... J&I| 100 |..-00e 
Compromise, 3-£-5-68,1912..J4J 72 |...... ) walle sere ag 1916... 7 2105 | = eae Hg Mass.—6s, 1808:- AU) 5100 |100% 
Settlement, 6s, 1913......... J&J) 101 (105 Hudson County 58, 1905.... M&S IGS |--noee mag tid 0/8094 111 
Settlement, 5s, 1913......... J&J 99 102 | Hudson County 7s, 1894....Ja@D Mic (o727"l| 40° 1905 A&O )100 ld 
Settlement, 3s, 1913.......... J&J 68% 68% Bayonne City, 78, long. aaeeaties J&J L1G |..... hy neem -.--J&D'} 95 | 97 
Texas—7s, gold, 1904.......... J&J 133 |137 | Kansas City, Mo.—7e, 1898.. M&N) .-..--|----+- HAILHOAD BONDS, 
Virginia—6s, oid, 1886-'95...5 & J ...20.|---00 48, 1910..-........--..----00. wee %173°"|115""|| (Bonds of companies consol’led are! 
68, new bonds, 1866........ J & J) 2.00. ---,- | Lawrence, Mass.—6s, 1900 - 7s] 9 | generally under the consol’d name 
66, consols, 1905. ex-coup....J&J ...... 43 Leavenworth, Kan.—48, 1914 TET) -wonee|-2ee **|/‘Ala.G@t. Southern—1st, 62,1908) &3 | ‘e113 |116 
} pe 2a ee nerenrenes Se) + & |: neon Oe, neaalitS” || Doeemtene Oey gold, i966... wenets 199 
erred bonds.... ........ -... jeeese- : , — Vacoses aoeets oe | ’ ma: JaDe 
Do trust recespta..2. 2. 0.2... id Mea |r 5 see enennenee al tt TS Alabana Midiand—1 1st, 68, 1928...| ......| 85 
Tax-rec’vable coups.,from cons’Is) 62 |...... || 66, 1897......0.--0ceenceeneroee Var) tod lios 0. T. &e. let deb. és, 1907 72° | 75 
from 10-408, Sa \ 68" | ae ” oeabemgangg et 7] 10 149}| Ad debent, 66,1907..-...-.- Die 53 | $8 
New 38 (Riddleberger). 1932 RD) ar ae eo ia. & Vicksb.—Cons. 58,1921. Aaol 9 
. & 30 | 40 | Lynchburg, Va.--6s, 1901-4. Ja! 108 20 || Ala. c 100 
Suet Gee ae —, peer ae 33 Lynn, Mass.-Water loan, 6s," 04-54) te 110529) bs pag ~Ist, 68, 1921. A&O| 96 |'80 
do pale fundable... 21 | 25 || 58, 1 DGS. stbabenenbabedtanen it za}10 91 aib'y weusq Gons. 76,1908, guar.| wnsee|scasee 
|| Macon. Sag Se nea lis /117 | Consol. mort.,6s,1906, guar.A&O) 1204/12 
CITY SECURITIES. Kt |: pededvantie a 984/100 || allegh. Val.—Gen. M., 73-108. J&J| 107 | ----» 
Albany, N.Y.—ts, 1915- 1919,M&N Binz MED sosnncneqnevescatpoanenaacsl 123"! ese 19102 Aa} + pcan 
ie 1820 to —: ; ‘grap, Tenn. Comp. 8, 1907. 100 |. lacome, 78, end., 1894..-..Ad&U) 20 |---+ 
on soone ‘| Sie oe tad) 100 | 2-22. | Allentown Term. ast in 1S0, B8y| al ay 
~ ~ onn.—3°65. 1966 CP Wer: h.T. &8. Fe—new 48, 1% 
Allegheny Co.,5s, ¢ . ||Middletown, Conn.—3-65, eseos! atc ~ 51 | 5 
Sa rte Lee ggey—| MORRG Mi COOH WR Meg ett pe LSGhAaS| 18 | 
8, retunde Te penee eee | 78, neta ici <nsete sant | 
A'lanta, Ga— —Water 78, 1904..J&J/ 110 |117 || 44ge, 1912-15 722 aaa eee ge 100 || nN wy 1900 a 
SO 1890-6 -------nee-eee 200 eT tee tas tpllaetttrantne ie Ww fater7s,’02.J&J '110 || 4tl. & Florida—\st, 68, 1939. M&N | | 98 Ole 
Se, 1916-15 Sinesdocodeuiipeaaatel JéeJ 102 105%] Milwankeo, Wis.< Water 7s,’0: ai, 35" | po. City let beg.,1919.M&N|’......|10 
’ ibténeccecéencane canst saseat | ’ ry ate weseene- ! ecocee es. i 917.A&O)| ...-00 
A (gusta, Me. =m -t->-¥ Fund .J&J §114%9)117 Mobile, Ala.—4-5s, t’ded, 1906.J &J BJ 92 i. oo Ist g.'98, 1917. ia3| 70 | 
A igusta, Ga.—68, 1905 ........ J&J 108 (112 a ee AlB.—66 ...2002222000 +4 liga” 2d W.D., guar.,g, &.f.68.1907. Mé&s) 
B .ltimore—se, bounty, i893. mee ccoes .|107 | 98, NOW. ----20e--2eenaecweewer an. W. D. incomes, 1910....... A&O 
5e, water, 1894.............. ae 10149! ...... Nashville, Tenn.—ds, 1900.....J&J| ..........0. Guemmel Bev. lst, 6s, 1891. rt | 
68, 1900... noes wane severe 11749 ~h. .  iemencnne <A OF | .n0<c Incomes, 68, n »n-cumul., 1922.) ...-- |- 
se ee 38 123” 123% | “age 1S. ee noe $200 oc. Land gr. incomes, cum., 1901.) 10 |i65" 
LI 15s ccccrccccccccccsce w weer 2-VU ll cwccee 
9 AILO. www wwwrcwweee cneees ° . nio —4s, 1935...A& oeeeee 
SR a itty) SSR pce ing | aimee Saas 
9 AVEO come nnn ncascceseces J 9800899 20098S88 00 unity ood - _ ‘YRS nt - 
apgor, Me.—Water,6s, 1905. J&J Sita 119 78, Aqueduct, 1905.......... -Var $122 |...... 5s gold, 1 | 103 |--seee 
BP aN A RR. oe isha J&t $102 104 New Bedford. Mass.—6s, 1909 A&M $124 326 Consol. cold fa, 1988........ F&A Beneom 











Price nominal. § Purchaser also pays accrued interest. ¢ In London. { Coupons on since 1869 | Subject to call. 
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GENERAL QUOTATIONS OF STOCKS 


AND BONDS—Continuzp. 


For Explanations See Notes at Head of First Page of Quotations, 





RAILROAD BONDS. 





Baltimore & Olio-—( ontinued)— 








geobuyikill Riv. East Side 5s, 1935, 105 |...... 


Sterling, 68, 1895............ Mas €106 


Sterling, 6s, g., 1902. 
Bterling, 6s, g., 1910 





Sterling, 58, 1927. : -J&D €103 
Bterling, 4498, 1933......... A&G e102 


Equ. Tr. ser. B,1891 to 1900-M&N 
Mon.Riv.—1st gu.g.5s,i919.F 


&A| 
Cen. O.-Covs. 1st,41¢8, 1930. M&S) enties 102° 
Balt.& O. 8.W.—Cin.& Balt.78,1900| 
J&J| 


New 4128, guar., 1990 




























































| 

Ask. || RAILROAD BONDS. | Bid. Ask. RAILROAD Bonps. | Bid. | Ask. 

a omen oacaaaal aide 

||Chic. B. & Q.—Cons., 7s, 1903. S&S 118%) 119 || Clev.Akron & Col.— } 

es eras A&O LK %19| 103 Gen. M., g., 5a, 1987 ......0. M&S |i 96 1g} ccosas’ 

|| 5s, debenture, 1913... -M&N; $6 | 96%) | Equip! r. & 2d M., 10-408...F&A| 24 98 

Iowa Div. 8. F.58, 191 A&O} 100 |......||Cleve. & Canton—1st, Ge. 1917. TRI) ...00. 90 

|| Lowa Div., 48, 1919.. -A&O, 88 | sik) |c -C.0.4&8!.L.—C. Div., 49, 1939J&J) ...... 88 

|| Denver Div., 48, 1922.......F&A) 85 |. || St. L. div. ist,col. tr. '90.M&N| 83 |..... . 

|| 48, plain bonds, a woe oe. M&S| 80g). 7 71. ||Clev.Col.Cin.& Tn.—1st 78,'99.Ma&N| 113 [22777 e 
Neb. Ext., 48, 1927 ......... M&N 382 | 82%! Consol. ment. 76, 1914 . 200 J&I cece 
Plam, 78, 1896.........0..--- J&JI\§105 j205%| Cons. 8. F., BE scosesenas J&J ei27" 132 
Bonds, 58, 1895..............- J&D)) 99 | =" 2|| Gen. con. 2 "i934 000 ceccsces J&J| 11 Speer 















Convert. deb. 58, 1603 


M&s} 
Bur. & Mo. R.,1’d M., 78,’93.A&0\5102% 103 








| 























Bellef. & Ind. M., 78, 1899...J&J 

































Eiceidad cece Cleve. & Mah. Val.—G. 5a, 193aJ&J . {167 
lst pref. income 5s. mnie’ eee 65 Bur.& Mo.(Neb.),18t,68,1918.J&J/§111 |112 |'Gle. & Pitts.—Con. 8.f.,78, 1900M&3 | 119i) 121" 
24 do do ! 17 |....- "| Cons, 68, non-ex., 1918....J&J |}103%| 1104 || 4th Mort., 6s, 1892.......... J | 100%)..... . 
3d do do 6 619) 4s, (Neb.), ere J&J|) 26 £8 | Colorado Mid. —lst, 6s, 1936. “T&D| ‘ohietmeee 

Balt. & Pot’c—1st, 68, ¢ 120 || Neb. RR, ist, 78, 1896..... A&O/|§1064|107 || Consol. gold,4s...........---1940| ..-.«| 65% 
1st, tunnel, 6s. g., ri 1911. Jé&J e115 120 || Om. & 8. W., 1st, 88, 1596.J&D|§107 1108 | Columbia & Gr. itt 6s,1916.J&J| 100 |104 

Beech Creek—Ist,'id, 48,1936,J&J | sseaee| 9619|| Ott. Osw. & Fox R., 88,1900.J&)/§115 |117 2d mort., 6a, 19 .--e-A&O| 77 19 

Belvidere Del.—1st,6s,c.,1902.J&]}| 112 |......|| Atch’n & Neb.—1st,78.1908 M&S |§121 |123 |\Col.& UC. Mid. Pom g tiger} 1939..3&)| 8719|...... 
Cons. 48, 1927............... Al «-+::-|-.-2«+|| Repub. Val., 1st, 68, 1919...J&J|§101 |102 | Colum. Hock. V. & T.—Con.5s, 1931 | 80%] 81 

100/101 ||chic. & East [1l.—Ist mort. 6s, 1907| 110%4/111 |) Gen. 6s OIG, 1904. ....cc-ces J&D| 81%! 83 
16244/104 | 1st, con., 68, gold, 1934 .... A@O| 118 (320 Col. & Hock. V.—1stM.,78,'97.A&O|$1L05 | 
100%4/100 3 | Gen. con., 1st, 58, 1937..... M&N| .----.| 951 do 2d M., 78, 1892.J&1/§100 |....00 
&J\ 105 bog ¢|| Ch, &L. Coal R’y, 1st 58,1936... J&J| -----.| 954, Col. & Toledo—1st 78, 1905..F&A|$112 6 
1034/1 Chie. & Gr. Trunk—Ist, 6s., ih RAD, iin do 2d mort., 1900.M&8/$102 |... .ee 
99 i100 |Chte, Mil. & St. Paul— || Ohio& W.Va.,1st,s.f.,78,19,0M@N|)112 11 
10312104 M.&8t.P.1st, 88, P.D.,1898. F&A | 11539) 116%|/Col.Shaw. & H’k.—1st 58,1940.J&J| 85 | 9 
101%) 102 P. D., "2a M., 7 3-108, 1898. -F&A| 110 (114 | Col. & West rn, 1st, 68,1911...J&3| 103 (105 
10342106 || R'D.. ist, $, gold, 7s, 1902 ..Jé&J| 11949/......| ||Con.&Mon.—B C.& M.—on. 78,’93| 102 |103 
100 !102 || La. G., 1st M., 78,1893..... JS &) | yy =e Conso!. mort., 68, 1893....A&0} 10 0'9)101 
any 2 - 4s, 937, F&A et ylte3  & wy lst ne | J&J| 11044)... " Improvement 6s, ton) og Peo lgios j11i 
rovidence—7s, 1893. J&J) I’a. & Dak., 1st M., 78, 1899.J&J| .----+|...... onn. & Passump.—M.,78,’93.A&0 
| Berane J&J $1004 103 || Chie. & Mil., Let M.,7, 1903.J&J| 118 |...:..| Connecting (Phila.)—1et, 6s ..M&&) 117 

Bost. Revere & Lynn—6s,97..J&J (tS |106 || Consol., 78, 1905.......-..... J&J| 138 }. ||Gonaol. RR.or Vt., 1st, 58, 1913.J&3\§ 36 

Bradford Bord. & K.—Ist,6s, 1932} 10 | 1st M., I. & D. Ext. -» 78, 1908) &J Dayton & Mich. —Con. 5s8,1911.J&J'5105 

Bradf.Eld.& Cuba—1st.6s, 19323 &J| iti” 1st M. 68, 8’thwest Div.1909J&J 1034) 109% | | Day ton & Union—1st, 78, 1909J&D/$120 

Brooklyn Ele.—ist, 6s, 1924..A&0| 113 1st M., 58, La C. & Dav. 1919J&J| LUO |......)| |\Dayt. & West.—1st M.,68, 1905.3 &J pate 
2d mortg, 58, 1915........... J&I 33 || 80. Minn. 1st 68,1910........ Ja 11344) 22227 | 1st mort., 78, 1905........... J&J \§122 
Union F1.—1st, 68, 1937....M&N| -* 107% | Hast. & Dak.Ex. iat, 38, 1910.J&J! 116 |..... Delaware—Mort., 68,guar.,'95-.J&J| .... 

Brunsw. & W.—1st,4s, 21938. J&I) i} 58, 7 aera &J\ coeeee| 9819 \Del. & Bound B’k—1st, 7s, 1905F&A| 124 

Butt. Brad.& P.—Gen.M.78,'96.J &J 100% wseses chic, “& Pac. Div. 68, 1910 .. J&I| ......| 115 Del.&Hud.—1st. Ex. ,78,1891. M&N luis 

Boft.N. Y.&Erie—1st, 7s. 1916. J&D| -----: 132 do West. Div., 58,1921. “J&J| 104 1105 || Ccupon 78, 1894.......-.--6- 109 

Buff.Roch. & Pittsh.—Gen.5s, 1937| 93, | 95 Chic. & Mo. Riv. 58, 1926....J&J| 94 | y6 || ist, M., Pa.Div.,78. iot7 Mas Be 
Roch. & P., lst, 6s, 1921.... F&A) 6%) .-.--- Mineral Pt. Div., 58,1910...J&J| ------ wee Del. L. & W.—Con vert. 78, 92. J&b| 1025, 

Consol., 1st 6, 1922... J&D| a. 115 Chic. & L. Sup. Div., 58, 1921S &a | . a lees M&S} 133 ve 

Baft.& South west.—6s, 1908..J.&J 1 ---2++ | Wis. & Minn. Div., 5s, 1921.. mrad oat 10344/|Den. City Cable Let 68, 1908. S&S] acosesd ae 

Barl. C. R. & N.—1st.5s,1906.J&D o4 9S || Terminal 5s, g., 1914 ........ 4&3) 301 |... .. \Den. & R. G.—ist con. 48,1936.JaJ| 77%4| 78 
Cons.1st &col. tr., 58,1934. A&O| ----- 85 | Dubuque Div., Ist, 6s, 1920. a3 p16 207 || 1st 7a,gold,1900............ M&N | 11414|...-06 
Minn.& St. L. 1st 78,24, 19:7.J&D; 100 |...... Wis. Val. Div., lst, 68, 1920.J&J 102% 102%||_ Impr., g., 58, 1928..........- S&D| ..... | 79 
Towa C. & W., 1st, 78, 1909. M&S) 100 ...... Fargo &South.- 68,a8s.1924.J&J) ....-- 113 ||DesM. & F.D.--Guar. 48,1905. Jee IE 
O. Rap. LF.& N. ist, 68,1920. wees OD | ncccoclt Inc. gonv. 8. F. 58, 1916...... SET) once. | niueiee lst mort., guar., 2498, 1905. J&J| ...-..| 52 

do lst, 5 58, 1921.. a+ se wees Dak. & Gt. So. 58, 1916...... J&I| .oee.| 96¥4|| lst M., on Ext. guar. 48,1905J&J| ......| 73 

Califor. Pac.—ist M..4 19s, 1si2 383) 100 i165 Gen. g. 48, ser. A., 1989... .. J&J| ....--| 834g||\Det. B. 6. & Alp.. 1st,6s8, 1913. Jded | OE 

a ‘a Ry an woes J &J 26 eee IO 7 ee —- atel 000 be 33%e| .- G. —— —Eaquip. .68, weet 7 ai¢ 
guar. ), 68, 1905.J&J| Da weeees| Palle Ty Bes ccenseouss. +06 | Yon. M., guar. 68, 191#. .... le y 
do do 38, 1905.S&I) 69 +000 Consol., gold, 78, cp., 902... Jé&D 122% 143 Det. L. & North.—1st, 78, 1907.J&J; _ 16 

Oamden & Atl. + wd 78, £.y’9B..S&I) ---+-+)--200- | Sinking fund, 6s, 1929 ..... £0} = | er r.Rap.L.& D., 1st neh ae osata en 
Consol. 68, 1911.... ......... &3| ---- ponent do Bt, 19D... cncciscs rv O| 1086 s| 1107 44) Det. Mack.& M.—Ld. gr. 348, 8 29 

Camden & Burl. & 0., €8, 1897.F&A)\ - oses|| do debent., 58,1933.M&N| 103191 inten |Dub.&8. City—1st,2d Div.,’94. Tél enenatie ennne 

Canada S0.—1st 5s, Zuar.,1908,J &J | 105% tod” || 25-yre. deb. 5a, 1909........ M&N| i0. ae |Duluth & ron R. —ist,58,1937.A&0| °.... | 97% 
2d mort., 58, 1913........... Mé&s| | 97 || 30-yrs. deb. 58, 1921........ A&O 10249)... Duluth 8. 8h. & AtL—5s,1937,J& J}; 89 3 

Cape Fear & Yadkin mal | 1 Exten. bds. 48, 1426-...... F&Al5| 94 |...... |Dunk.A.V.& P.—-18t,78,g..1900J&D} 110 |....06 
ist 68, Series A, 1916...... ..... | 99 | 99%9| Escan.&L.Sup., lst, 68, 1901.J&J| 105 |:.2222||Eaet Ten. Va. & Georgia.— 
1st 68, ser. B, 1916 --S&D} --- --| 99'8| Des M.& Minn’s,16t,78,1907.F&A| ....-.|-.-.-.|| 18t, 78,1900, ...-.000e00e----- CS 12 

— 6s, series C..... .-.S&D) -=+--- | 99s|| Towa Mid., lst M., 88, 1900.A&0} ... ‘|| Divisional, 58, 1930. -J&J| 102 |...000 
ape Girard. 8. W.c« -1908M&8| 94 | 97 {| Peninsula, 1st, conv.,78,’98.M&S| 113 | Consol. 58, 1956.. --M&N| 96 8 

Carolina Cent.—1st, 68K, 1920.0 | 105 | || Chic. & Mil., let M., 76, '98..J&J| 112 ist Ext., gold, 58, 1937..-.-.J&D| ......| 75 
tawisea— Mort., 78, 1900....F&A| 115's).. ~.|| Winonasst. Pet.—2d78,1907M&N, 123 [-2....)| Equip. & imp., g., 58, 1938..M&8 ¢ 85 

gh . & Min, —ist, 78, 1907.J&J| 76 \- “|| lst extension, 7 z., 1916....J&D) .--.--|...... Cincinnati E xt. —5s., g,1940F&A PR aSERM Sian 
ant. of Ga. .—1st, cons., 78,’93. Jé&J| 101 ‘lois Mil. & Mad., Let, 68, 1905....Mé@S| 111 (2222. | Mobile & Biriu.., 1st, 58,1937.J&d| o.220. eonce 
. lat}! trust 58,1937......M&N| 86 | 92 || Ott. CG. F. & St. B., 5s, 1909..M&s| 104 | ZI2|| Knoxv. & Ohio, 1st, 68, 1925.J&J| 105 |277255 
chat. R . & Col.—5s, g., 1937.M&9} -----.| 93 North. Dis., 1st, 58, 1910.... Mas] ......|... .. | Ala. Cent., 1st, 68, 1016...,..0401 126 |...... 

0 jav.& West.. Ist, guar.,1929 M&S| ------| 78 || Madison Ext., lst, 78,1911.A&0| ...... | aaa |East. & W. Ry., Ala.—Lat, 68, 1926] ..... ioenen 
wtral of New Jersey— | Menominee Ext.,Ist,7,191iJ&D| -....- enemas |Eastern, Mass.—6s, ¢., 1906. '.M&| 120%|12 
st cons. 76, '99............00- Q-J) «+0 (115% Northwest.Un., 1st.7s, 1917.M&S| .-..-.|......||Baston & Amboy—M., 5s,1920M&N| 107%!...... 
Convert. mort. 78, 1902. ...M&N| ---.--|--..-- Chic. & Tomah.— 1st,6s,'05.M&Nlel1l |115” |Blizab.Lex.& Big 8.—6s,1902.Ma&s| 64 | 88 
Convert. debent. 6s, 18 08... MG&N)| .------|-.--- Cedar R. & Mo.—1st, 78,’91-F&A\§100 100% Elmirad& W’ mspt--lst 6a, 1910.J&)| ...... | oambe 
mort., 58, 1987.........J&J | jess) 105% let mort., 78, 1916........ pred 13349134 Ng Bae A&O -wa20+| senses 

h.é& Wil.—Con. 7s, g. 1900, asa. Q) 10544}.... . He mort., 78, 1909, guar. aie, prea | & Pitts.—Con. a. 78,’98.3J&J)§108 (113 
Mortgage 58, 1912........1 M&N| 93 | 97 8. C.& Puc., 1st, 68, 1898. Tied $105 pana Equipment, 78, 1900........A@O) ..... |107 
of Dk.& Imp. Co., 58,1921. — DPS lideoe PR ne Elk.& Mo.V. —bs,1933A&0 117 (119 | (Evans.& Ind.—ist,guar.,g. 68, aa Nasa 
entral Pacific.— : do do" Unstamped..|§11549 116 || Ist, con., 1926........--.200.- ee hina 
ist, 68, gold, 1895.......... i Chic.Peo. & St.L.—1st3s,1928.M&S8| 969100 | Evaus.& T.H., let con.,68,1921,J&)| 115%) .....6 
Lat, Gs, gold, 1896.9.......... J&J| 106%) .-.... Louisville & St. L., 58, 1927.A&0]| ......|......| Mt.Vernon—1at, 68, g.,2923 A&O]| 109 {272200 
Ist 6s, gold, ry 4 --c&J) ives = || Chic. R.1.& Pac.— tae Sul. Co. Br. 1st, g. 58, 19 -0-A& 0 92 os 
7. .. , eee J &J) | | QUIEN cnsnccc acsocces JaJ| 119 (119% ||Evans. & Rich.—18t5 g.1928.M&s} ...... 
ons lst M.,68,¢.1900.A&0! 105 |...... || Chicago & Southwestern.... .... lt1114, 11149|| Evansv.T.H.&Chi.—1at, 66, g.1900/5105 |107 
Dal. if Or Series ,D g.,1918. J&s 110344! 10444) Exten. & col. 58, 1934........ J&3| 975% ell | 2d, 68, guld, 1900............ J&xJ\$103 |105 
mt. . SS, | Medan S43; 99 |.2<0. ||Chie.& St L.—1st 68, 1915...M&S} ......|.... 'lFitchburu—5s, 1899-1903... Var.|$102%|104 
Laxt.; gold, bs, 1939... er secee: |-senee |/Chic, St. L. & P.—Con.58,1932.A&0| 100%4|._... Be WR isdacsss.ceasseanines 1-M&NI§105. 107 
Wand &. 58, 6, 1900......... , AeO| seeee-| 97 || Chic. & Gt. East., lst, 78, 93-95. |S101 |......|| 68, 1897....-.0- -noe-+ -n0ees A&O|510519|106% 

A. est. Pacif., lst, 68, g.,’99..J&J| .----.|---+-- || Col.& Ind. C., 1st M. »78, 1904. J&) | "age i 5,” PR EpenISeSe A&O!$§10345| 1064 
ap bys Car.’ 1st 6s, 1921383) 22... nneil do |, 24 M-75,i1904.MéeN|S113 116 |) ign, BOT. Looe. 99 |100 

Oh, Py an-& C.18t g.58, 1947.Q—J| ..-.-.|..-.-. | Un.& Logansp.. \1st,78,1905-A&0| 115 |....00)(  aneaneepieee A&u|§ 93%) 94 
oa. te Col.&A.—Cons. 178,'95 4 &J} 105 [106 ||\Chi.st.P.& O.—Pr'ty 58,1934.J&3\1 55 |... -|| Bost 1. & West., deb. 58, 1913. 99%/100 
eee iggy » 78,1910... .. A& 1174s|! 1st, g, +" 1936. ......-.--....J&J.¢ 70 | 80 ||Flint & P. Marg.—M. 68,1920.A&0| 117 |119 

msol., goid, 6s 1933 104 | Minn. & N.W. ist, 5 -J&J.\¢ 70 | 80 | lst, con., guld, 58, 1939..... M&N 100 
Chee. Ohio 1st, 78, 1901. O| |121 |\Chic.St.P.Min.&Om. eo 68, 1930 0) 117 are Port Huron Div. 58, 1959........ 
hio.—Pur.money f “Baise 108%/110 || Ch.8t.P.& Minn. 1at,68,1918M&N’ 11819|._..- Fla. C. & Pen.—Lat, g., 58,1918.J xJ 
Mart es A, 68, 1908... nooo AD 1154/116 || st. Paul&S.City, 1st 68,1919.A&0| 120 |123 ||Ft.Worth & Denv. C.—1st, 68, 1921 
Mortgage 64, 1911 A&O} 111 (112 || Chic.& W. Ind.—8.fd. 6s, 1919 M&N 108 |......||Ft.W.d Rio G.1st 58. g.,1928. J&J 
1st Co Hy, tat be, 1939.-"" M&N| 98%| 99 General mort., 68, 1932 ... ‘35M --ee-/115 ||Gal.Har.4SanAnt.—1st,6s,g. 1910. 
nol. R. & A.2-4.1989.J&J| 66 67%) Chi ch.—Gen.58, 1921.J&D § 93 S3te | 2d mort., 78, 1905........-.- JaD 
2a 02 L 48, 1989...J&J| ..... o|eccee -||Cim. Georg. & Ports.—6s, 1901A&0| ...... || -q, West. Div. lat, 58, 1931....M&N| 9219|....24 
Ches. Oa5. i “ities tai Pan see 67 | ap. Bape, oP <a wry etm 104441| leo Hous.& Hi Hen.—1st, t,50,19134.40 ia lite” 
ae , -- sarees! 80 <eeres | S22 |. nnnne eorg: 8, 1 
24 mort., 68, 1911...........F&A\ ..-.. 75 || Consol. mort.,68, 1905......A&0§115 |116 || Georgia Pacific—lat, 68, 1922.J&J| ...... 98 
48, 1910 oP e898 ---=---=- Ja | 107 |108 2d mort., gold, 4108, 1937. Rott aki ¥ 9219|| Con. 2d mort. 58, & ; 1923... A&O aces 560 
» ae tA C200 Pe ccesescesccccces leone Cin. L., let M., 78, 1903.J&J/>...... 164g|, Con. income, 5s, g. cooeee 
Chie. mini’ mort, Ge = rs v3 ind - Loe Ast g. 48, 1936,Q—F \s109 1333 |Ga. -Carol.deNo.—1it,5e6. — sa3 100 te 
\é } i| n. 68, 1 -22-/91U' 0 ||Ga. & Fla.— lat 6s, g, eeonee 
le ing fund, 68, g., 1903...-M&N| 120 |...... Cin.& Indisnap.. 1st.,78,'92 J&D| 100 |104 || ar. Rap. & Ind.— 1st, L.g., @’4, Wye 110 (112% 
mae Mo.R. sist, ~ 1900F &A| 114% iis % || 2d M..7s8,1 elon J &. | 100 |10019| 1st M.,78,1.g., gold,not 108 | ..c0e 
Bt. -_ 24, 900MEN| ......|-...-.|| Indianap. 0. & L., 76, 1897. "Pea 114% i Ex land grant, lat 78, °99......... 105 |...208 
oS bas vist, ,78,'94.A&0)| 105%5|----..|| Cin. Laf.& C.—1st,78,6-1901-M aes $110 | General 5s, 1924........-.. compet ak 
i on on: (564),78,'84A&0) ...... = | \Cin. Leb. & Nor.—Ilst, 58, 1916J&J §...... 101% Muskegon Div. £8, 1926.. “Jas, ¢ 94 | 97 
M. (360), 7s, '98..J&J| \|Cin. Rich. & Chic.—1st, 78, ’95.J&J|105 |107 ||ar. Bay Win. & 8t.P.—1st, 68,1911] ...... 884g 
° --| Cin. Rich. & F. W.—1st,78,1921Ja&v $115 (118 2d, incomes, 1911, ali sub. pd... 22 25 
Uhie. Burl.& N Cinn.Band.& Cley.—ts, 1900..F&A $100 |1U0%9) dan. & St. Jo.— Con. 68, 1¥LL..M&| 112%|114 
tanidis or.—5s, 1926. "A&0 § 9844! 99° ‘| Consol. mort., 58, 1928 . -J&J 3104 (105 || darrisb’y P., &c., Let., 4s, 1913.J&J| 103 |...,.. 
Debent €e. 18967777" 93 | 99 | 'Cin.&8p.—7s, COCO L, 1901. vv. 410 |......|| Hart. & Conn. West. .— 58,1908. -J&JS/§ 98 |. cece 
Equipment 75, 1908..7°"" ¥8 | 99 | 7s, guar., L.8.& M.8., i902.-A 110 |..... - | dousatonic—Cons. 58, 1937 --M&N| ..... 
—emnent Fa, F&A $160 |... Clearf. & Jett.— 1st. 64.1927 Aer 1161g/1171g|| 40’at. B.aW. Tex.—lat.7098,.Ma&N| 2.2... aia 

















* Price nomina), 





LIMI 


§ Purchaser also pays accrued interest. ¢In London. | Coupon off {In Amsterdam. { Lo Frankfort. 
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‘l iy 
GENERAL QUOTATIONS OF SUC ; 
Yor ry EX 1 CKS AND BONDS ’ ae a 
— __For Explanations See Notes at Hoad of FI 3 —ContinuEp 
———_——————— . rat Pad 
RAILROAD BONDS. Bid. |Ask. | R as sis en ote Quotations, 
Penn. RR—Gen.M,68,¢ ong, ramets AILBOAD BONDS Bi aA — : 
Colla M., 68, p. 105.0. tse D1 is pasate |'St P.Minn.& Man.—1st 78,1909 J & G. | Ask. || BAILROAD AND MISCEL. BuNDs 
Collateral trust, 4198, 1913..J&D| ....../104 ‘ger oe weet 5,1909 J&J| 11155) pane me nae oe ee _Bonvs. | Bid. | Ask. 
: nsol ae cp.,1919.... ....M&8 | Dak. Ext.. Ga. "i910 sascessag lial 115 | poeeen | es Joutinued. * 
— = series A.......Q—F ie consol. 64, 1933 ........ mrs) tt He : | Deb. ro series A, 1939 . J&I) 
., 68, coup., 1907. at consol., etme ag < 13 |116 || 85.1. ort., Keres B. 1939.. Ja 
prone Go, Lat M. 498, 1921, wiad Montana i reduced to dies 583) 9719 we--|| do Be One's Brid it) 7a. 
— 1st. 78,’96.J&D nn’s Un, 1 : J&D) ----0- | 94 || ha’s Bridge 6s, 1908) _... 
1st mort., 78, 1906 Mor st, 6s, 1922 ....J3& | do N ge 63, 1908 
: eee tame Cont, oe SR eee | - 0. Mo., 1st, 
pees. &. ier ern Ago 8 Eaat'n, Mion iat tat, Ge, LSE 58H 110° seseee we pny yg 4 7s, 1891 ry £0) 
atin, S006.......20) .-.c0c) coc t.P.&No. Pac. —Gon.6a. 15 &O} -- 004 [ccocoll ge anaes & 86. Se8 Ie. am ): 
Pa. P, & Host ~ He ee 188 Jaa] 45" |.72272|| tae ae Put. —Gon.6s-1988. ALO} ---2e0] om || Wont Jersey —Lat, 6s, theo Jal 
| ag yy oe 1st. 68,1921.F&A!| ......|.....- || lat, 68,1926. 8t,68,1916.J&J| 60 West ae 1899... "a 130 lip 
Taverns v.—Int, 65, 1920. Jéed| ---.--/109 ” ||San F.& N.P.—Ist,5s, J&J| 60 |... jore—Guar. 48, 2361... acl toe (aebie 
Biimorinuce 501885 MAM on 3 sg |e eisR ee | me cet re 
st 68.1920.M&H| ...... < av. Ai. & ) ‘ 9) 117 | . : itte.— Lets, Lt tO e160 | 105 
Peoria & Eastern Cons. 4s a “a5 [teal “eke a er sa || Wome Ponte Bactaonniad 114 
7 ieaecanalapepatteas t. & Gulf, H Pe Seat | tee Y. dc Ponn—tst,58,19. | leet: 
paps Pekin Uris ida gi | Be satamt te lee] Ha (sand Rok ise eat) 271 39 
>. eee aN a. 78, 1899 . 0 |......|\W'n No.Cur-Con, Ge 18t,78,’9' ‘ 
Pessiomen-— 16 set a <7 i918 Q-J || Selor. V.4&N.E -lat.x.,4s, --ee-M&N| 105 |110 3 - ren Eran iat 74 = 
pit series Sa.  Spgeaagepmme Se hee ee M&N| 74 | 74%'| Pit nPenn.--1st M.,68,’93..A&O 
Class Be 1926” , 58, 1926. jad ls 58, coup., 1926...... vivts. a: see +|-ceeeel| 1G id ts, 1928 M., 68, '96.....J 
SN cd oncwiva cakes || Seat.L.8.& Biase fr . i a . 2 EE Tl 
nee .-Gen.guar.,6s,g.,’20. iad || sham. Sun. iS lstgld, 68,'31.F&A| ...... S57°1|"aeetne te aon Bao i926) | 
General 5a, 1930.......--2-« &0 || Sham. V.& Potts. aang yr Rt I oe | eee ees eee 1928. d&eS) 
Bunt * << (pees || 3aen. Val.--1st, 74, T cou. 1901J&J) 117 oo my, and Lump. 58, 1930... ‘on }° 
Philadel ss 78, 1897.. 4&0 -|| Gen. M., 68, 1921 Tr. rec. 488.S&J | --.00+|.cc0e0 Wil, Col. & Aug., Ga, 1910 . ed 
biladelphia & Reading | || Incomes, 6s, 1923....------ AMO) ------|.-- ool Te Weldon re i907-27.J&0) 
oa. "te Begrectntrreesconecend sas) ... | shrove, & Hous. —Let, 66, gu., eaanel “wornatnee cael bmg A Weldon—7s, g., 1896.. Jés| 109 
ccakietinessokhba &0 BCC Rice us Bay & So.— 7 see FF hg Pg re ee vanes 
Consol. .M.,78,1911, reg. &op.J D a i || $0. Cen. (N.Y. Geena ere be | need | Winonades. W.—“int,G0/2.,1988 2 prs. Dacre 
—~ mort., 68, 1911...... 3&0] 115%| cecees 3o. Cusetne— eee r mort., 56 25 35 || in on, Cent.Co.--1at,5619 37.0 dd | ....--| ga” 
improvement mort., 6a, '97.A&O) 105 |oseeee || 2a mort., pn, SS 1931 a As) iret loaen. Seal mR Sa be. 1937... q| “42 rH 
, Ist series, 1922....M&N| ......101 | Income 6 Bi ccs ». Nash, & R.--58, ‘93-95. Var, ll : 
Defe L _ aan... ne 68 ee » 93-95. Vi ‘ 
| Deferred income 68.........+--«- | ;--|201 Ze, Pac..Aris. mn ocr w Nash. & Roch., guar.,58,'94 ae S190 102 
New gen. mort., 4s, 1958.--.JaJ) 76 |-.-.-. |\80 Pac.Cal.—Lst,68,¢.,1! 09-10.J&J) 101 | | MISC ah tats 
. oa Jae: ad guid, 1958.. _.F 50 | + te 5 Lg hoy g, 58 one. 905-12 ASO 113 |. meeosek ANEOUS RONDS 
, -inc., 58, gold, 1958. Po ‘ 0. Pac. B a cae 99 | or. Bell Te eph’e —7 98 F&A: 
: Site tee eae eg] BY SS ee ne rca a Baa cae | Aim Gat QM mh i00,. <1 O2 
ben oon] Se 30, Pac.. 3, 1937| LoL | “WaterW'sCo- Int'6s,1907.4&5| 104 |1U5 
Phila. Wil. ae. convertible. . 26 3 N. M.—1at, 68, 1 |oeee let 8t6s,1907.J&J) 104 
—6s, 1892. -«-||Spok. Fall pf ys 911 .J&J) LOL | st con. gold 5s, 190 med 3 1u5 
és, 1900 sateen “4&0 100 |100% State Falls &N. ea Bo 1939.S&S S000 «|i6" aoe. Steamship—6s, cagero-t aay 97 %9|100 
. de 0 a ae J&D 103% 10749 Stat. Isl. R. a IP 1899. -JS ded) era a B soneville Rridye 73, 1905. ‘wel 105 |..-e00 
. Pied _—_ és, 1933 elec MAN! 96 = . 2d mort. guar. 5s, Peg t A&O tenes fare coe e ome ee +4, 1598.. S&S 51001 100% 
oI hn OY —Ist,é 7 teube &J) .. ce Jnited Gas a bee + He 
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Port Royal & Au 8,8. 900J&J 5112 114 st gold, 58, 2000 " | ioum Sensumbeah te, 4 1931..M&$ 107 |107ig 
- ped 9 BUOY . nce ccwewnne y 7] i 19. — G ‘ 07's 
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ne el 5’96.A&0| 109 55 do on, Ext’, 68,1899.) | pee tery > poe con. 68, 1917 3 
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, cl. A,1906......-. ‘ , 1919 ....M& } ) 2 a 
MGs, clase, 1806.----Ma| 109%) 7 Qrocon hort La. 1922. Faek| | Ht kunaia viabsbong eel a8" 
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58 Fs & mre ‘iowa ent 9219,Valley st Onto ten és toni eae) ve do ee “09 
pooee K.&8 8, 1910. i wy a er. & Mass.— + 66, 1921 Mas) ..... exci — ay 
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For Explanation« See Notes at Head of First Pace of Quosatons. 
RAILROAD STOCKS. Bid. Ack RaA!LROAD STOCKS. Bid. | Ask. | MISCEL. STOCKS. | Bid. | Ask. | MISCEL. STOCKS Bid. |A 
rena Fs Pbsisarate nt ett Wines, Bessie * . sk 
Buff. Roch. & P.,pt.100 794 “79% | Little Schu’k’l 50/3 36 aaart- om 
BC, Rh. &North..100| 5 dene ) nn gts oT seae- se St. —_ “a 100) 27 | 37 Phila. Co. Nat. Gas.50/4 11 lllg 
California Pacitic.100| io 14 Lou. Evans.&8t..100| 20 |......//$t. P.Miun. & Man. 100) i03")106 See gene SP a-Be) -agae-l-s O°" 
Camden & Atiantic.50's......|..... Go Pref.100} 55 |.....- Shore Line.........100| 163%9| oi Le ites is | te 
4, Pt 50s... | 30° || Lousy. & Nashv..106; 67%) 63. ||South Carolina. ...100| own hee Laciede.100, 13 | 13% 
Carta Southern 100! 4a%| 49 ||Couisy.N.A.&Chic.100| 18%) 214) South. Cal. pref....100| BO Bn. | A eae TT + | snseee 
Ca 1adian Pacific..100| 82 | 83 ||Louis. 8t L.& Tex.100| ....-..|..-...||Southern Pac Co. -100| “si |32"° Salem, Mass.......100/x115  |115is 
Catawissa .......... 50/8 6 |.... .|| Louisville South’p. 100| iauee| 8 | |S? west., Ga. ‘ed, fo 100) 110 fT Wonca ts Gein 
> on pret oe eeacee 5819 ‘eee we Coal RR.50} ......| 75 Jammit as Og Pa.50\s 5 ee |! they oD SOoRLEN oy Fovew 
250|e.....-| 57 Pref..50| ....-. 5 | , “50/8 |e 
Cedar F. & Minn.-.i00|Si9| 7%|| Maine Central ....100|x120 |125 sy Se ind'nap.50| 95 | a5" a hae 
Cent. of Georgia...100/ 95 | 97. || Man. & Law’ ce....100| 217 |220 Pexas & Pacific .. 100 11% 12 , i 
Central Mase... --;-100) sou 855 —_—- con...106| 98 | 99 |\Tol. Ann Arbor & N.M| 134g) 1439| “en — | 
: 0 | ar & Ont.. | } | | | on 
Cont. of NF joo] 112 112 a. H. & Ont. -100) 15 cnc Tol. & Ohio Cent’.100| ..--..| 50, TELEGRAPH. | 
tral Ohio...--..50'8 50 |....-.||Maryland Central. 50)¢.---. I-"*"*"||mol, Boor. & Westl00l 15 | 17" Gent. & Bor Am. C 100 sa 130 
aad assawippl ....... ity | 7 able 
oak teehee 00) B6"'| 27% am py - cH 112 {115 Tol, St.L.& agent 2 mee» Aalapamg Co100 
Central of So. Car..50| 57 | 58 || Mexican Central ..100) U. N.J.RR ae Co. | 992° SO || Praakin.-.--- ---+-100 
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do. pref.100) ..--- Lee | ene a OE ole gas] OF |i pikaae RE ns. 100] “i6is| ii~ || Western Union... 100 
Chic. Bur. & Quin. 100} 86 | 2646) ao Pref...100, 9%9| 12 a ccoze- AOS, 10%0) 1h || SER OOin 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Conciupep. 


For Explanation see Notes at Head of First Page of Quotations, 
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MISCELLANEOUSST’Ks.| Bid. Ask. MANUFACT’G STOCKS Bid. | Ask. BANK STOCKS. | Bid. Ask. INSURANCE STOCKS. | Bid. | Ask, 
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. Mee gtton 3.1000 1000 «1020 1030 Kings Couoty.....100 131 135 Beavourd .- 100 189 | RIL Est. Bx. & AUC, Wi = 
Merchants’ (F. R.) es ace 75 Long Island ot: 100 140 145 Second National...100 300 ..... : Last sale, Aug. 12...;. 1,170 
Merrimack Mass)1000 1 ---.- Manufacturers .. 30 200 ...... Seventh National .100 125 ...... Boston Stock -........ 17,5b. 18 
Middlesex ‘Shame 1900 1000 1005 Mechanics’... ....50 270 275 Shoe & Leather ...100 145 155 Last sale, May gee 19,000 
Nashua (N. H.)....500 502 H+ fi money & pier 2 260 - Seas. --- ies +o0 + saat ——-  * SA Basenes 
akeag (Mas eeercee cove e-e2% Stale OF N. X.-.... 4 4aBt BAlC.... -20.-206 2,2 
Newmarket... 6. +4 fa 1089's North Side......... 100160 165 fhird National....100 95 104 Chic. Board of Trade.. pe 
Osborn Malet ites $30 eee Ward. 100 OER Tradeamen’s paeete 40 .90 ......  Lastsale, Aug. 7 “Ty ee 
‘acitic (Mass cone seine Sprague............100 ..... . 165 nited States Nat.100 200 ...... Chicago Stock......-...725b. 
3 Pepverell (Me)... 800 x1290. 130 26th Ward......... SE slope 130 Western National.100 93 "95 Lasteale............. et: _ 
£ abont.... ..... ee 125 Wert Side...... -..109 900 ...... Pittsh. Pet. Stk & Mert.’350b,., 3908 





Prices nominal, t Boston bank quotations are allex-dividend. s Price per share—not per cent, 
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investment 
Railroad Zutelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
scribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, oceupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 


Latest Earnings Reported, | Jan. 1 to Latest Date. 


























} 





Roaps. Weekor Mo| 1891. 1890. } 1891. | 1890 
SS ¢ & | @ 4 & 
Alabama Midl’a.' July. ...... 1 46,500, BATIB) § cccccas —e 
Allegheny Val..' June ...... 203,573; 219, 848° 1, 168,173 1,199,499 
Atch.T.&8&. Fe../4th wkJ’ly| 959,556! 798,847 17,706,059 16,823,375 


Half owned... M3 wk J’ly 38,162) 40,362| 970,830 932°592 
Total rg IstwkAug 671, 652) 567,745 19,348,542 18,323,711 
BtL.&SanF..éthwkJ’ly; 215,516, 203,872) 3,656,475) 3,444,600 
Halfowned..\dth wkJ’ly| 37,504| 39, 617| 951,285) 914,232 
Tot.S.L.48.F. latwkAug 154,510 145 »,558 4,762,270 4,504,390 
Age. total .. lstwk Aug 826,162) 7 713,303 24/110;811 22,828,102 





Atlanta&Char.* May. ...... 59,461; 56,524| —........ | ‘epghaaan 
Atlanta & Flor’a June ...... ' 5,915) 5,581! oS 356) 49,243 
Atlanta & W.Pt. July. ...... 33,924 31,794) 251,306] 245.768 
B.&0.East Lines June ...... 


1, 490,000 1,486,008 8,674, '742| 8 8,771, 999 
51 


Western Lines June . £81,550 430,356 2 ,662,794| 2’ 











ae fe 

_  * ese June “Ih, 971,550 1,916,364 11,337,536 11,522,5: 
Bal.&0O.Southw. 4th wk J’ ly} 78,468 64,725) 1,307,991) 1,285,009 
Balt. & Potomac June ..... 150,479) 148, 451} 844,906 829,096 
Bir. & Atlantic. July. ...... 3,46 3,383 »62 
Bir.Sh.& Tenn.R May. ...._.1 3,763 
Bishopsville ..../May. ......! 5: 26) 
Blacky. Als.&N. May. 928 14,107 
Buff. Roch.& Pitt 1st wk Aug 58,044) 44,1214) 1,602,975 
Bur. C.Rap. & N. 4th wk J'ly 86,960 77,919, 1,880,264 
Camden & Atl. Jun i 76.670) 775909] "304,240, °308'338 
Canada Atlantic Miy 13,453 WOME SD pated. Sees 


Canadian Pacitie }st wk Ang 391, 000 348,000 11,072, 165 9,193,17 

















Cp. F’r& Yad. Val ith wk J’ly 11,672 10,7 ‘ 36 

Car.Cum.G&Ch. May. ..... 3,402 1.81: 10,750 
Cen. RR.& Bg.Co Apiil.. ... 626,023 552,! 502 ‘ 2,781,162 
Central of N.J..' June ...... 1,250,443 1, 196, 207 6,: 505, 268 6,062,020 
Centra! Pacific..' June 1 "495 7,162 1 om rt 7,069, 6,351,196 | 
Central of 8.C..'/May. ..... 5.608 32 43, 52.812 | 
Char.Cin. & Chie May. ...... 11,139 §,286 62,: 49,430 
Charlest’n & Sav June ..... 49,831 39.233 419. 703 367.293 
Char.Sum.& No. May. ...... 5,699 23,013 
Chatt’n’gaUni'n July. ..... 8,713 66.356 
Cheraw. & Darl. June ...... 5,369 2, 47,858 
Cheraw.& Salisb Muay. 1,126 11, 10,727 
Ches. & Ohic.... Ist wk Aug) 180,885 4,954,783) 4,419,081 
Ches. O. & 8. W. July. 2.2... 198,257! 186,186) 1,283,891) 1,119,621 
Chic. Burl. & Q. June ...... 2,609, 199 § 2,740,583) 14,769,587 16, 9% 37,025 
Ohic.& East. Ili. lst wk Aug é 75,147| 2,15 ; 
Chicago & Erie. May. ... 224, 530| 1 '014,284 1,155,505 





Obie. Mil. &St.Po istwkAug! 335| 49x, 220)/15,129, 991,14,261,696 
Chic. & N’thw’n.' June ......!2,375,595 2,184,427|12, 160,356 12,213.719 
Chic. Peo. &8t.L.|Mareh..... 56,960| 33,088) 156,592 95, 205 
Chic.Rock L& P. July. ..... 37 6,919 1,275, 109! 8,895,884! “7 
Ohbic.S8t.P.&K.C.! 1st wk. 79,880| 2; 154,096) 
Obic.S8t.P.M.&O. June ..... 483,233] 3,218,929) 3,005, 663 
Chic. & W. Mich.{ist wk. 29.356} 993,760) 915,028 
Cin, Day.& Iron. April. 42,108) _—......... ‘ acneetai 
Cin. Ga. & Ports. July. .. 3 
Cin, Jack & Mac.) st wk / ° |} 42% 381,548 
Cin.N. 0. &T.P. 4th wkJ'ly| 142,543) 112,661 2,44: 909) 2,460,309 
Ala.Gt.South. dthwkJ'ly| 60,058! 55,371) 1,063,578] 1,075,986 
N.Orl. & N.E.jdthwkJ’ly| 36,792) 32.127) 632,560) 730,502 
Ala & Vicksh./4th wk J'ly 19,658! 18,671) 341,165) — 371,502 
Views. Sh. & P.\dth wkJ'ly| 17,943) 19,976} 321,229] * 311,945 
Erlanger Syst. ith wk J'ly 234,806, 4,802,442) 4,950,244 
Cinn. Northw’n.! July. 1,856} 11,854 11.173 
Cin.Wab.&Mich.\July. .. 55,951| 375,582 334,686 
Olev.Akron&Co! 4th wk J'ly 2: 527,945 4 87 
Clev. & Canton..' June ...... 314,039 
OLCin.Ch.&8.L./1st wk Aug) 7,664,587 
Peo. & East’n. 1st wk Aug 
Clev. & Marietta June ...... | 
Color. Midland. .!1st wk Aug 
Co}. B. V. & Tol. July. ......) 
Col.Shawhee&H July. ...... 
Colusa & Luke.. July. 








169,903} 142.0: 53 








269,471) 1,691,975 
26,802) seat 147,760 


a 
= 
oy, 
ch 
— 


2,680) 14,114 

















Covin. & Macon. April. att 8,146 46,546 46,368 
ny. & Rio Gr. Istwk Aug! 175.000) 186. 500| 4,745, 291] 5,83% 
Des Moin. & No july, saad 11,168 13,024! 67,667) 5 
Des M. & N’west July.......| 15,189 15,094; 109,094] 
Det.Bay C.& Alp 3d wk July 8,807 10,574 269,135 , 
t.Lans’g&Nolistwk Aug) 35.399 22,882) 701.479! 693,621 
Duluths.8.& At! 4thwk. ape. 38,055 59.728) 486,496) 497,631 | 
Duluth & Winn. July. ..... 5,907 1,250 42,851 3 “30 
E.Tenn.Va.&Ga. March.....) 524,643 534,459) 1,670,177] 1,661,585 
Knoxv. &Ohio March..... 927 49,501 139,647 149, 6: 39 | 
Total system. 3wks July 362,586 406,282) ....... 
Eigin Jol.&East. Jun ical 61,748 44,665 311,572) 27 71,7 
Eliz.Lex.&B.8... April...... 55,331 63,679; 217,509 339/959 | 
Evans.&Ind’plis Ist wk Aug 6,773 9 b080 193,664 165,233 
Evansv. & T. H. Ist wk Aug 26,666 5,562 677,359 606,777 
Fitchburg....... May. 537,234 Bat: 216 2,701,437 2,700,422 
Fiint. & P. Marg. 4th wk J'ly Myf »239) 1,685,90L 1,746,337 
Florence. May. 1,753) 1,599 22,239 18,540 
Flor. Cent.& P. 4th wk J'ly 25,387) 24,363 835,839 691.655 
Ft. W. & Rio Gr. Ist wk Aug 7,~60| 3,305 131,342 75,555 
@a. Carla & No Muay....... 7.776] 3,835 50,211 
Georgia RR..... June ...... 111,286{ 107,501 905,386 831.893 











291,127 | 











Roaps. | 





Latest Earnings Reported. 


Jan,1 to Latest Date, 











| Weel: or Mo 
Geo. So. & Fia..|July. ...... 
Georget’n & W’p| May. ...... 


Gr. Rap. & Ind. ./Ist wk Aug 
Cin. R.& Ft. W.| 1st wk Aug 
-l1st wk Aug 
Total all lines. istwk Aug 
Wk Aug. & 

Chie & Gr.Tr.|Wk Aug. 1 
Det.Gr.H & M.\Wk Aug. 1 


Other lines. 
Grand Trunk... 


— North’n - 


. P.M. & M.|July....... 
East. of Minn. July. oaivadita 
Montana Cent.!/July. ...... 

Tot. system. |July. persian. 1,001,185 
Gulf & Chicago.|July. ...... 
JUNE ...... 


Housatonic..... 
Humest’n&Shep 
Hutch. &South’p 
Illinois Centr’la. 
Ind. Dec. & Quin 
In. & Gt.North’p 
Iowa Central... 
[ron Railway... 
Jack’v.South’t’n 


Sw nv.T.&K.W .\J 
4th wk J’ly 
lst wk Aug 
Ist wk Aug 
Ist wk Aug 
Ist wk Aug 
EMD .cccce 
L. Erie All. & 80 | July. ...... 


Kanawha&Micb 
Kan. C. Cl. & Sp. 
K.C.F.8. & Mem. 
K.C.Mem. & Bir. 
Keokuk & West. 
Kingst’n & Pem. 


L. Erie & West... 
Lehigh & Hud.. 
L. Rock & Mem. 


Louis. Ev.& St.L. 
Louisv.& Nashv. 
Louis. N. A& Ch. 


Lynchb.&Dur’w 





J 

ith Wicd" ly 
Long Island ....| July. ...... 
Louis.& Mo.Riv.|May....... 
lst wk Aug 
lst wk Aug 
lst wk Aug 
Louisv.N.O. & T./ 1st wk Aug 
Lou. 8t.L.& Tex.|/1st wk Aug 
Es cance 
Memphis & Chas| May. ...... 
tMexican Cent.../1st wk Aug 
{Mex. National .|/1st wk Aug 
{Mexican R'way/Wk Aug. 1. 
Mil.L.Sh. & West) lst wk Aug 
Milwaukee & No/ ist wk Aug) 
Mineral Range..! July. ... 
Minneap. &St. L. Sar 
M.St.P. &8.8.M./ July. ...... 
Mo. Kan. & Tex.|4th wk J’ly 











Kan. ©. & Pac.|4th wk J’ly 
Total Syst’m/4th wk J’ ly} 
Mobile & Birm..|July. ....-. 


Ohio Southern... July * cpnese 


Obio Val. of Ky. 


Omaha & St. L..|/May. ...... 
Oregon Imp. Co. June cane | 
Pennsylvania ..|June ...... 5,410,035 5 17 


Peoria Dec. &Ey. 


3swksJuly. 


Ist wk Aug 


Petersburg... ..|May. ...... 


Phila. & Erie... 
Coal & IronCo. 


Pitts. Mar. & Ch. 
Pitt.Shen.& L.E. 


/ aes we 
Phila. & Read’g |June ...... 1,820,849 1,867,087 
- ae 1,663,421 1,602,406) 
Total bothCos.'| June ...... 3, at 3, “— 194 
Ee 4,2 33 
RS | 


Pittsb. & West’p May. ...... \ 
Pitts.Clev.&T.,May. ...... ! 


Pitts. Pain. &l’. 


May. 


Total systew Lstw k. Aug 
Pitt. Young.&A. June ...... 
Pt. Royal & Aug. May. ...... 
Pt.Roy.& W.Car. May. ...... 


Pres. &Ariz.Cen. 
Quincy O.& K.C 
Rich.& Danville. 

Vir. Midiand.. 


Col, & Greenv. 
West. No. Car. 
Georgia Pac . 


Wash.0.& W.. |. 


Ashv. & Spart. - 
Total Sys’ m. 


July. ... 

See 
(See ' 
July. 
Char.Col.&Au. July 
Jury 





Ist wk Aug 


Rich. & Petershb. May. ...... 


| Rio Gr’de South 
| Rio Gr. West.. 


Ist wk Aug 
Ist wk Aug 


Rome W. & Ved. July. ...... 
sag.TuscolacH. June ...... 


4.L.A.&7T.H.B’s 4th wk J’ly 
St.L. South? rh. lst wk Aug 


&. Fran.& N.Pac 


| sav. Am. & Mon. 
| Seattle L. 8. & E. 

Silverton ....... Mi: 
Mi: Ly. Maniacs 


Sioux City & No 


. | 3t. Paul & Dul’th July. .. 
|S. Ant.&Ar.Pass. 4th wkJ’ ly 
ith wk J’ly 


_ 


Svuth Carolina July....... 


Su. Pacitic Co.— 
Gal. Har.&8.A. 
Louis’a West. 


SUMO ......- ' 
/ ae 


Morgan’sL&T. June ...... 




















18,381,626 








| 2,593,112 2,95 





1891. | 1890 
# J § 
441,736, 389,017 
18,3 17,24 
1,398,993) 1,558,219 
255,979 280,336 
135,067 130,258 
1,790,037! 1,968,811 
7/11, 167, +44 11,776,363 


2,143,58 | 23181/661 
641, 954) 613,120 


5,134,387) 4,636,245 
48 3 313,852 
589,355 
77| 5,539,448 
20,719 23,884 
701,514 715,007 
28,736 82,389 
41,100 osecesne 
8,470,401| 7,595,876 
257,063 248,496 
1,984,066} 2,024,789 
930,672 904,439 
20,681 22,04: 
611,551 376,837 
449,496 354,34u 








40, 463 37,080 
238, 1043 201,012 


1,603,661| 1,473,993 
1,968,830} 1,515,460 
260,599 222,682 
100,568 49,304 
654,630 738.908 
4,150,003} 3,754,027 
2,473,652) 2,212,821 
2,498,464] 2,383, 246 
2'003,305 2,201,178 
964.511 903,705 
77,337 66,581 
891,823 774,891 
1,148,589] 1,107,893 
4, 603, 43: 2 4,394, 108 





1523) 4,301,153) 4,561,682 


142,535 131,253 





Mobile & Ohio ..|July. ...... 1,976,847) 1,852,463 
Monterey&M.G |July....... | 505,921 193,629 
Nash.Ch. &St 6! July. ...... 7| | 2.398.758 2,050,303 
N. Jersey & N.Y.|June ...... 130,429; 118,645 
New Ori. & Gull) July. ...... 96,6 

N. Y. C.& H.R.d) July. ...... 8,71:3,430 3,354,770 2: 2% 

is. he L; E, & W.' June popeel har 584, 1942 5 

N. Y. Pa. & Ohio|Jure LE : 42,823 

N. Y. & N. Eng..|June ...... 1 2 918,417 

N. Y. & North’n.|jiuly. ...... 4: 8 282,074 

N. Y¥. Ont. & W../ Ist wk Aug 5s 3) 1,738,852 1,398:398 
| N.Y. Susq. & W..|June ...... 15 4! 752,978! 710,361 
| Norfolk& West.b; lst wk Aug 189,722) 5,166,383) 4,864,582 
N’theast’n (S. C.)| May. ...... 57,316 378,442 

North’n Central.| June ...... ; 2) 3,175,6 

Northern Paciilic Ist wk Aug 3,0 

Ohio & Miss..... Ist wk Aug 3 

Ohio & Northw.. July. ...... 1: 

Col. & Maysv.| July. ...... 
Ohio River...... ‘ist wk Aug 


1, 566, 340 2) 2,047,923 


20 a 475,411/31,958,d11 


530,600 464,420 
238,111 236,162 
2,289,387| 2,436, 156 


9: "944, 804) 9, ‘661, 527 ° 


8,436,820) 7,793,003 
17 454. 530 
25091 21,008 
169,114) 148,437 
542,410! 582,039 
163,151| 194,145 
100,034, 104,546 
1,302,727, 1,299,340 
407,878) 679,513 


175,652) 152,536 


190,648 174,025 


72,692 73.846 
141,257 135,143 
3,401,900) 3,153,7 
1,272,450 1,226,800 
557,650 300.289 


7,808,620, 7,359,94 
139,391 ] 
130,939) 





1,428.8 983,294 
2'255,903 2,222,48 
"45,843 41,206 


761.606 689,719 
2,210,653 2,033,645 

"906. 396 761,384 
$i 5! 836,841 
449,793 409,972 
269,387, 1 741.843 

44,755 146,0 
153/189 22,438 
178,706 oassecee 
930,852 797,891 


2,023,876 1,948, 047 


449,872 ‘538, 445 
x 26,773 











- 
Cet ee 
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| Latest Earnings Reported, 





| Jan.1to Latest Date 














ROADS. ae aes 
|WeelsorMo| 1891. | 1890. | 1891. | 1890. 
Bo.Pac.Co.(Con)! } BI J g 3 8 
N. Y.T. & Mex.'June ...... | 18,731] 15,448 86,426 83,581 
Tex. & N. Orl.|June......| 128,705) 140,425, 740,415 882,132 
Atlantic sys.c.|June ...... 932,626 963,960 5,933,896, 5,978,978 
Pacific system |June enane \3,119;354 2,931,782 16,677,636 15,587,586 
Totalof all..|June ......|4,051,980 3,895,742 22,611,532 21,594,710 
80. Pac. RR.— | 
Ko. Div. (Cal.)| June ...... 208,615) 210,405 969,865 999,867 
8o. Div. (Cal.)| June ...... 515,240) 503,714 3,042,617) 3,022,073 
Arizona Div..|June ...... 154,471} 157,311 967,187) 1,012,436 
New Mex. Div.|June ...... 82,888 77,630 511,344; 532,003 
Bpar. Un. & Col.|May. ...... 8,627 8,760) 55,979 50.279 
Staten Isl. R. T.|July. ...... 144,000) 146,060) 592,102) 568,892 
StonyCl.&CMt../June ...... 5,492 4,65 13,076) 12,830 
Sammit Branch.|June ...... 107,995 103,356 616,561) 463,436 
Lykens Valley|June ...... 91,87 100,553! 464,661) 461,506 
Tot’l both Co’s|June ...... 199,872] 203,909; 1,081,220; 924,940 
Tenn. Midland..|July. ...... | 15,856 19,158 109,002) 113,962 
as & Pacitic.|istwk Aug! 111,660] 127,319) 3,740,119) 3,841,831 
x.8.Val&N.W./4th wk J’ly| 1,275 3,454 24,226 26,848 
Tol. A. A.& N. M.|July. ...... 90,006 98,478 594,134 664,913 
Tol. Col. & Cin..|1st wk Aug! 6,350 6,292 196,970 182 584 
Tol.& Ohio Cent.|Istwk Aug) 32,904 35,059 830,787 837,777 
Tol. P. & West../4thwkJ’lv| 23,984 20,266 23,615) 15,157 
Tol. 8t.L. &K.C.|lstwkAug) 50,738 32,563] 1,027,255, 930,598 
Tol.480.Haven.|March.....| 2,267 1,904 5,762, 5,384 
Ulster & 7 a cncws | 36,016 33,398 158,174 151,783 
Union Pacific— 
Or.8.L. & U.N. | 616,766] 767,526 nninseel 2,852,048 
Or.Ry.& N.Co. | 466,642; 420,353) 2,132,482) 1,427,631 
Un.Pac.D.& G. 474,462} 513,535) 2,011,966) 2,115,104 
8t.Jo.&G’d Isl. --|, 64,816] 122,303 302,851 617,113 
All oth. lines. . .-|1,721,597/2,219,698] 7,980,935) 9,095,992 
Tot.U.P.8ys. 47,786|3,793,862/18,915,805 19,901,750 
Cent. Br.& L.L.|/May. 49,459 82,036 255,862 510,519 
Tot. cont’led|May. ...... |3,393,742] 4,125,451'15,723,881 16,618,407 
Montana Un..|May. 45,469 78,265 348,897) 348,363 
Leav.Top. & 8. 2,436 2.629 11,974 12,577 
Man.Al.& Bur. y 3,463 3,285 16,702 13,961 
Joint.own’d,19|May. ...... 25,684| 42,039] 188,741) 187,450 
Grand total. May. ...... 3,419,426 4,167,541)|15,912,623) 16,805,858 
Vermont Valley|June ...... ("15,8231 ° 15,580 $2,563! 86,046 
Wabash......... Istwk Aug! 315,000, 255,000) 7,653,842, 7,451,359 
Wab. Chest. & W.|May. ......| 3,881 4,640 4,811 22,935 
Wash. Seuthern.|June ...... 25,762 26,066 146,903 140,323 
West tes & —— (June ...... | 131,083) 124,962 625,620 615,608 
W.V.Cen.&Pitts.'|suly. ...... 85,970 88,937 633,413 512,517 
West Vir. &Pitts.|May. ...... | 4,430 8,472 48,420) 35,097 
Western of Ala.| July. ......) 40,194 36,322 303,409 286,503 
West.N.Y. & Pa.|\lstwk Aug) 79,800) .200| 2,085,114 2,105,874 
Wheeling & L. E.| 1st wk Aug; 25,564! 22,37% 738,392 672,361 
Wil. Col. & Aug.|May. ...... 67,988 65,029 443,154) 433,586 
Wisconsin Cent. Istwk Aug] 105,858) 111,934] 2,898,171 2,936,259 
Wrightsv.& Ten. 1st wk Aug 6,175! 6,210 50,281 47,413 








* Figures cover only that part of mileage located in South Carolin a 
aWhoie system, including Iowa lines. b 


included in July, 1891. but not in 1890. 


ferries, etc., not given separately. 
Rome Wat. & Ogd. in both years for July and the seven months. 


Western and Atlantic 


1 Mexican currency. 


ec Includes earnings from 


@ Includes 


For the 1st week of August we have had returns thus far 
from 64 roads, and the aggregate of these shows a gain of 7°81 
per cent over a year ago. 





Ist week of August. 





Atch.T. &S. F. sys. (4r’ds) 
Buffalo Roch. & Pitts... .| 
Canadian Pacific......... 
Chesapeake & Ohio... .... 
Chicago & East. Illinois. 
Chicago Mil. & St. Paul..| 
Chicago St. P. & K. City. 
Chicago & West Mich 
Cin. Jac. & Mac.......... 
Cleve. Cin. Chic. & St. L .. 
Peoria & Eastern....... 
Colorado Midland........ | 
Denver & Rio Grande... 
Detroit Lansing & North. 
Evansville & Indianap... 
Evans. & Terre Haute...| 
Fi. Worth & Rio Grande. 
Grand Rapids & Indiana 
Cincinnati R. & Ft. W.. 
OtRer NRO. .....ccccccecs 
Grand Trunk of Canada.. 
Iowa Central. ............ | 
Kan. City Clin. & Spr....| 
Kan. City Ft. 8. & Mem... 
Kansas C. Mem. & Birm.. 
Keokuk & Western....... 
Lake Erie & Western.... | 
Louisy. Evansy. & St. L. 
Louisville & Nashville. ..| 
Louis. N. Aib. & Chic..... 
Louisville N. O. & Texas. 
Louisville St. L. & Texas. | 
Mexican Central......... 
Mexican National...... - 
Milwaukee L. Sh. & West. 
Milwaukee «& Northern... 
New York Ont. & West. 
Norfolk & Western 
Northern Pacitic......._.. 
Ohio & Mississippi 
CiloRiver................ 
Peoria Decatur &Evansy. 
Pittsburg & Western..... 
Rich. & Dany, (8 roads) . 
Rio Grande Western..... 
St. Louis Southeastern... | 
Texas & Pacitic ......... 
Toledo Col. & Cinn. sate 
Toledo & Ohio Central. 
Toledo st. L. & Kan.City. 
LS Sepa: | 
Western N. ¥.& Penn..| 
Wheeling & Lake Erie...| 
Wisconsin Central | 





Total (64 roads) 


Bet increase (7-81 p.c.)../ 


1891. 


* 
826,162 
58,044 


266,665 
34,089 
42,176 

175,000 
35,39 





80,140 
34,666 
65,381 
186,307 
484,719 
104,030 
17,100 
19,516 
52,727 
280,780 
36.300 
71,831 
111,660 
6,350 
32,904 
50,738 
315,000 
79,800 
25,564 
105,858 


6,387,605 





























1890. | Increase. | Decrease. 
* $ 
713,303 === 
44,124 Sea 
8,000 Pe eer 
7 Pe ae 
8..lU6Rleee 
’ Oe (iar 
¢ a 
9,< 8,920 
3,2 978 
259,477 7,188 
22,822} 11,267 
36,916 5,260, 
St ars 
22,882 12,517 
6,640 a 86=—s Saeenene 
25,562) 1,104 
3,305 3,955 
are 
ie 
3,649 625 
379,727 12,709 
6,131 
1,642 
19,176 
Sa 8§=>©. saseneae 
34,930) =... enor 
re 
eugene 3,731 
error 
if! Peres 
ee) err 
osna ine 1,551 
?.. aoe 
Ss .lrFee 
Peer 3,415 
468,038 EL. -augecsien 
102,663 es 
aes 1,566 
16,078 eae 
44,145 2 
266,000 kaa 
31,750 | Cl OTe 
70,548 ae 
po re 15,659 
6,292 55 os eekeue 
DEST «= “ncsovuns 2,155 
32,563 18,175 oéagee 
255,000 60,000 ‘ 
79,200 60" 
22,373 3,191 
poss eer 
5,924,786| 530,236 67,417 
sida aid | 462,819 sheath eae 














1s90, | 














For the 4th week of July the completed statement covers 87 
roads, and shows 8°16 per cent gain over a year ago. 


Decrease 








Ath week of July. 1891. Increase. 
ves ame 
$ i ee Re ae 
Prey’ly report’d(54roads)| 6.858,298 6,427,564! 557,606} 126,272 
Atch. Top. & 8. F. system | 959,556, 798,847 ROGTOML 8s ak cncnee 
Roads j’tly owned 14. 38,162) Oe 2,200 
St. Louis & San Fran... 215,516 203,872 i! errs 
Roads j’tly owned 3. 37,504, 39,617) ........ 2,113 
Burlington C. R. & No... 86,960 77,919 POET —ccccec , 
Cape Fear & Yadkin Val. 11,673 10,736 937 
Chicago St. P. & Kan. C.. 116,890 101,696) 15,194 
Cin.N.O. &T. Pac. (5 roads) 277,295; 238,806) 38,489 
Cleve. Akron & Col....... 29,980 23,405) 6,575 
Cleve. Cin. Chic. & St. L. 415,031 385,337 29.694 
Peoria & Eastern....... 47,316]  39,629| 7,687 
Colorado Midland........ 71,226 51,752! 19,474 
Flint & Pere Marquett>. 68,737 68,230) 5 
Grand Rapids & Indiana. 74.060 Saas és hwones 
Cincinnati R. & Ft. W.. 14,261 Sf ae 
Other lines.......... ose 6,655 6.278 377 
Kanawha & Michigan.... 8,279 RRR ae 
Kansas City Cl. & Spr.... 6,243 een 
Kan. City ¥t. 8.& Mem.. 108,434 | ee 
Keokuk & Western....... 8,877 
Little Rock & Memphis.. 14,331 9,772 4,559 
Mexican Railway........ 75,500; Se 
Mo. Kansas & Texas..... 248,855 211,226 37,629) 
Kansas City & Pacific. . 10,429, 9,297 1,132 
Rio Grande Western..... 94,200 65.750 28,450} 
San Antonio & Ar. Pass. 36,311 29,307 004! 
San Francisco & No. Pac. 30,875 24,029 6,846 
Texas Sab. V. & N. W.... 1,275! Rae 
Toledo Peoria & Western. 23,984 20,266 3,718) 
Total (87 roads)........ 9,997,313 9,242,895 947,872! 
Net increase (8:16 p.c.)) —........ | ‘cidenaand 754,418] 








issue of August 22, 


1891. 1890, 
Roads. $ $ 
Buff. Roch. & Pitts.June. 236,309 198,508 
Jan. 1 to June 30... 1,315,728 975,706 
July 1 to June 30... 2,542,157 1,979,624 
Cape F. & Yad. Val. .July. 46,498 42,581 
Jan. 1 to July 31... 329,664 291,127 
Central Pacific..... June. 1,495,162 1,362,688 
Jan. 1 to June 30... 7,669,697 6,881,196 
Chic. Mil. &St.Paul.June. 2,147,615 1,949,877 


Jan. 1 to June 30...12,307,805 11,614,409 


July 1 to June 30...27,504,224 26,405,703 
Clevel'd & Canton. .June. 71,271 50,822 
Jan. 1 to June 30... 314,039 246,373 
July 1 to June 30... 648,678 499,502 
Col. Hock. Val.&Tol. June. 282,150 240,960 
Jan. 1 to June 30... 1,378,242 1,301,663 
Louisy. N.O. & Tex.June. 241,300 185,525 
Jan. 1 to June 30... 1,745,729 1,265,927 
Mil. & Northern....June. 141,008 124,900 
Jan. 1 to June 30... 777,330 737,251 
July 1 to June 30 .. 1,630,442 1,426,942 
Nash.Chatt.@8t.L.*July. 530,453 ‘seated 
Jan. 1 to July 31... 2,398,758 eisai 
N. Y. Ont. & West’n. June. 272,515 191,539 


1,034,737 
2,200,446 


Jan. 1 to June 30... 1,382,937 
July 1 to June 30... 2,809,702 


Ohio River......... June. 59,872 58,657 
Jan. 1 to June 30... 301,062 293,398 
San Fran. & N. Pac. July. 84,544 77,980 
Jan. 1 to July 31... 449,793 409,972 


Southern Pacific Co.— 


Pacitic system...June. 3,119,354 2,931,782 
Jan. 1 to June 30...16,677,636 15,587,586 
Total of all..... June. 4,051,980 3,895,742 

Jan. 1 to June 30...22,611,532 21,594,710 
Union Pacific......Jane. 3,447,786 3,793,862 
Janu, 1 to June 30...18,915,805 19,901,751 
WORGER.. ncccccccesss June. 1,050,387 976,984 


Jan. 1 to June 30... 6,046,992 6,080,181 
July 1 to June 30...13,031,371 13,352,872 


West. N. Y¥.& Penn.June. 304,624 304,112 
Jan. 1 to June 30... 1,676,014 1,701,846 
July 1 to June 30... 3,562,968 3,641,056 


Whitebr’st Fuel Cot.June. 
Jan. 1 to June 30... 
July 1 to June 30... 








* Figures for July include Westeraj & Atiantic. 


above or below those charges. 





1891. 1890. 

Roads. BS 
Buff. Roch. & Pitts.June. 51,110 56,576 
Nash. Chatt. &8t.L.July. 152,872 satbnbes 





1891. 
$° 

109,225 
423,522 
751,336 
14,813 
120,938 
736,005 
3,433,735 
674,617 
3,507,826 
9,137,724 
26,306 
108,073 
233,651 
150,996 

596,248 
49,565 
394,844 


51,694 
273,765 
619,603 
223,731 
971,102 

82,676 
285,292 
654,330 

24,342 
100,976 

37.094 
141,803 


250,027 
1,44%,200 
3,466,216 

77,483 

452,251 

1,069,942 
def.1,926 
44,393 
126,721 


1891, 
$ 


58,115 
70,859 





Net Earnings Montkly to Latest Dates.—The table fdél- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of July 18, The next will appear in the 


—— Gross Earnings.—~ ——Nelt Earnings.-—, 


1890. 
8 

70,330 
346,774 
675,588 
14,880 
116,240 
558,694 
1,910,223 
639,803 
3,311,958 
9,232,610 


172,196 
107,607 
596,513 

7,760 
168,795 


18,440 
232,865 
494,945 


49,902 
187,076 
132,404 

27,865 
121,788 

28,397 

95,713 


1,690 
90 
81 
57 
516,705 
,898,576 


178,053 
1,391,136 
3,679,655 
83,808 
549,212 
998,466 
12,280 
$3,113 
150,395 


~e 


12 
1462, 
354, 
yl11 


‘ 


oF oe 
th 


t Mines idle in May and June account of “ eight-hour strike.” 

Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


—Inter’t, rentals, dc. —Bal. of Net Rarnt.nw 


1890. 
13,754 


eveccond 
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ANNUAL REPORTS, 


Chicago Milwaukee eo & St. Paul Railway. 
For the year en: aa June 30, 1891.) 

The preliminary report of the Chicago Milwaukee & St. 
Pau! Ry for the fiscal year ended June 30, 1891, is given below. 
EARNINGS, EXPENSES AND CHARGES, 

1888-89. 1889-90. 1890 91, 
$ # 
26,405,708 27,504,224 


Gross earnings................. : 
17,173,098 18,366,500 


Operating expen. and taxes 


























Net earnings........ ; 9,2 32,610 9,137,724 
Ca SI OIB oo. c. cn cnnscen<ccncce 220,025 334,207 
Total net income......... 9,452,635 9,471,931 
Deduct— 
Interest on debt................ 7,214,155 7,237,251 
Dividends...... curemeannnheds 1,296,828 1,535,512 
Rate of dividends...............(41s on pf.) (6 on pf.) (7 on pf.) 
Total disbursements. ... 8,026,961 8,510,983 8,772,763 
DRT PING, cccccescsccccccvescceses 1,072,992 941,652 699,T68 


Chicazo & Northwestern Railway. 
(For the year ending May 31, 1891.) 

The annual report of President Hughitt remarks that the 
comparison of earnings shows a gain in gross of $628,837, 
which was, however, more than offset by the increased 
charges for the year. There was an increase in operating ex- 
penses of $785,526—princ ipally for labor; an increase in the 
item of taxation, which rose from $754,102, to $854.476—an 
increase of $100,373, or 13 31-100 per cent, and a net increase 
in fixed charges for interest on bondsamounting to $134,607, 
all of which items combined produced, with the small reduc- 
tion of $1,268 in sinking fund payments, the comparative de- 
crease of $390.402 in the surplus of the year. The result 
leaves a balance derived from operating of $234 758, after 
payment of all charges, sinking funds and the usual divi- 
dends, as against $625,986 ov in the preceding year. Add- 
ing to this balance the sum of $51,951 as net earnings of the 
Fremont Elkhorn & Missouri Valley and the Sioux City & 
Pacific Railroads, whose operations appear separately in the 
tables below, and the total surplus of railroad earnings from 
all the properties was $286,710. 

By the completion of the Junction Railway in Cook County, 
Ill., and the Paint River Railway in Michigan, 23 miles of 
new railroad were added during the year. The Junction 
Railway, consisting of about 8 miles of double-track steel 
railroad, was finished and opened for traffic on April 13, 1891, 
one of the tracks having been us+d for freight traffic since 
September 7, 1890. The construction of this railway com- 
pletes the system of outside c nnections between the three 
main lines of the company entering the city of Chicago, and 
enables the company to tiansfer business between those lines 
without bringing it into the crowded city yards. It also com- 
pletes a belt system owned by the company from North Evans- 
ton on the Milwaukee Division, at the north, to a connection 
with the Illinois Central Railroad at Sixteenth Street on the 
lake at the south, through the use of the St. Charles Air Line 
track, a quarter interest in which is owned by this company. 

‘There was an increase in funded debt consisting in part of 

2,220,000 of the Company’s 4 per cent bonds issued for ac- 
count ‘of the construction of the Fremont Elkhorn & Missouri 
Valley and the Wyoming Central railways, the interest upon 
which is chargeable to these companies, and is to be paid in 
lieu of interest upon their own bonds out of their earnings. 
Of the same class of 4 per cents $200,000 were also issued for 
construction account of the Junction Railway and $300.000 
for construction of the Paint River Railway. The first mort- 
gage bonds of all these companies were received in equal 
amount to the bonds issued, and were deposited with the 
trustee as collateral security to the 4 percent bonds. Also, 
an issue of Chicago & Northwestern 30-year debenture bonds, 
bearing 5 per cent interest and running 30 years from April 
15, 1891, was authorized to the extent of $10,000,000, and $5,- 
000,000 of the bonds were issued and sold during the year, the 
proceeds being required for the enlargement and i improvement 
of the property, for additional equipment, &c. Deducting 
bonds retired and canceled there was a net increase of debt 
amounting to $7,585,000. 

The operations of the land department show that sales 
amounted to 53,639 acres and 847 lots, for the total consider- 
ation of $431,674. Other miscellaneous lands not needed by 
the company were sold, amounting to $31,237, and the avails 
credited to construction. The sales of land-grant lands, on 
the usual terms of cash and credit, were as follows: Sales 
from the Wisconsin grant, 2,054 acres, at an average of $2°87 
per acre ; from the Michigan grant, 3,429 acres, at an average 
of $3°08 per acre, and from the Minnesota grant, 48,157 acres, 
at an average of 36°63 per acre. The net receipts from all 
sources, exclusive of miscellaneous lands, were $433,126, and 
the -assets of the department from unpaid amounts accruing 
on former sales of lands and lots to May 31st, 1891, wene 
$1,063,920. The quantity of land remaining in the grants at 
the close of the fiscal year was 1,114,149°551¢ acres, of which 
244,219°911 acres were lands undeeded, but sold under con- 
tracts, and 869,929°64 acres were unsold lands. 

Comparative statistics for four years (compiled for the 
CHRONICLE) follow. These statistics do not include the Fre. 
Elk. & Mo. Val. RR. nor the Sioux City & Pac. RR., whose 
eae are given below, under ‘‘Trans-Missouri River 

“Limes 








ROAD AND EQUIPMENT. 


1837-8. 1888-9. 1889-90. 1890-91, 
Tot. miles oper. 4,211 4,250 4,250 4,273 
Locomotives .. 766 786 806 bh 
Passn.,&c.,cars 509 546 558 558 
Fr’ght,&c.,cars 24,262 25,746 26,384 26,348 
OPERATIONS AND FISCAL RESULTS 
Operations— 1887-88. 1288-89. 1839-90. a ae 91, 
Pass’gerscar’d. 10,787,420 11,465,903 12,142,783 184,829 
Pass g’rmile’ge 272.7 45,019 279,2 10,7 717 289,679,383 308. 212,070 
Rt‘e p. pas.p.m. 2°30 ets. 24 cts. 2°17 ets. 2°17 cts: 
Fht.(tos)mv’d* 10,912,315 11, 154,715 13.1 38,110 13,616,872 
Fht. (tas) m’ge* 1939,044,102 1304;701,696 2000,182,63 1950, 037,071 
Rate p ton p.mt 1°02 cts. 1°01 cts. 0 0-98 cts. 102 Cts. 
Earnings— $ $ 
P iasenger.... . 6,279,621 6,261,277 6, ORs, 179 6,700,351 


Freight........ 19,118,797 18,193,646 19,654,213 19,829,341 
Mail,exp’ss,&c. 1,299,140 1, 237,336 ; 1,225,445 1,263,982 


Tot.earnings 26,697,558 25,692,2? 59 27,164,837 27,793,674 
Expenses— 
Maint’ceof way 3,351,700 3,160,704 3,680,437 by tty 
* care&c, 2,507,673 2,376,125 2,569,167 
Trans.&miscel. 10, 055 », "684 9,738,821 10,401,393 11 307'355 








Ds ccecdeees 755,742 701,637 754,103 854,476 
Ec dancene 16,670,799 16,027,287 17,405,105 18,291,006 

Net earnings.. 10,026,759 9,664,972 9,759,732 9,502,668 

P.c.exp.toearn 62°44 62°38 64:07 65°81 


* Including construction material. t¢ On paying freight only. 
pacenne ACCOUNT. 














1887-88. 888-89. 1889-90. * 1890-91. 
Receipts— $ $ ~ 
Netearnings... 10,026,759 9, 66 4,972 9,759,732 9,502,668 
Investm’nts,etc 528,948 235 '377 340,739 259,585 
TOE <scccee 10,555,707 9,950,349 10,100,471 9,762,253 
Disbursements — 
Intereston debt 5,744,105 5,825,833 5,826.936 5,380,390 
Dividends...... 3,444,504 3, 441,504 3,144,979 3,445,804 
Rate on pref... (7) (7) ") (7) 
Rate on com... (6) (6 (6) 
Sinking fund... 58,000 58, 000 302 570 261,301 
Tot. disb’m’ts. 9,246,609 9,328,337 "9,474, 485 9,527,495 
Balance, surpl’s 1,309,099 622,012 625,936 234,758 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883-89. 1-8y9-v0. 1890-91. 
Assets— $ 
Road and equipment........... — eeneee 153, 403, 472 15 HO ey 271 
SED cccccaieee ansoned 199,31 11,219,551 *14/9 12,909 
Ere 12407, 1 59 12,151,500 fl 1,966,500 
Land grant investme:ts....... 276,000 422,794 675,000 
Bilis a: d accounts receivable... 1,977,541 1,825,439 1,751,922 
Materials, fuel, &c............. 1,644,709 1,978..07 2 026,245 
Is <cctcacananansase 3,204,384 2,148,880 2/680, 248 
Trustees of sinkiug furd....... 4,522,402 _4,7 47,371 5,600,101 
I etek aniines edutindip tian ele iia 186,114,163 187,897,614 196,806,196 
Liabuities— 
Stock, common............... 41,374,866 41,384,866 {11,394,866 
Stock, preferred.............. 227325 9,454 22,335,454 [22,335,454 
Stocks of prepriet’ry r’ds, &c 534,360 579,110 529,885 
SO rere 105,121,500 104,945,5:0 112,570,500 
Divid’s declared, not due.... 1,331, 599 1.332.075 1,332,075 
Sinking funds paid........... 4,522,400 4,747,970 4,972,271 
Accretions to sinkingfund.. =... -.-22. cee nee 627,830 
Current bills, pay-rolls, &c.. 1,402,917 2,199 816 1,946,601 
Uneoliected coupons, &c..... 147,458 176, 327 77,1 
Due to roads in lowa......... 1,107,417 1,038,176 1, 302; 195 
Note of Consol’n Coal Co..... 125,000 125.000 ss cccocccce 
Accrued and accruing int’r’st 1,574, $28 1,573,344 1,649,017 
DE tcnsssccecctvess 8 senenungar 9 1,546 120,087 
Land income account........ 1,570,715 1,954,421 2,397,548 
Railroad income account.... 4,925,649 5,371,977 5, 470,788 733 
BOER. coneracssnscccesccene 186,114,163 187,897,614 196,806,196 





*Includes F. E. & M. V. console and Wyoming Central RR. 1st 
owned and pledged as collateral for extension 4s of 1886, yr 015,000 

t includes Chic. St. P. M. & O. stook, $10,000,0uU0; F. E. & M. V. BR 
atock, $1,966,500. Also owns C. & N. W. common stock, $10, 00, 520 
and preferred stock, $2,284—included on other side of the account. 

t Including $10,007,520 common stock and $2,234 preferred stock in 
Company’s treasury. 

TRANS-MISSOURI RIVER LINES. 

The earnings and income account of these roads have been 

compiled for four years for the CHRONICLE as below : 
FREMONT ELKHORN & MISSOURI VALLEY. 
EARNINGS AND EXPENSES. 
1887-88. ex 7 89. 1889-90. 1s0o 

















Miles operated............. 1,154 236 1,236 1,283 
Earnings from— "+ "$ $ $ 
Passengers.......... jannaion 629,021 725,702 752,066 819,584 
Freight ......... «ly +4 5,382 2,110,099 2,209,946 2,221,700 
Mail, express, &c.. 240,284 262,127 255,732 268, 1955 
Total earnings. ....... 1,687 3,097,923 3,217,744 3,310,239 
Oper. expenses and taxes. 1,759,960 966 2,053,430 2,174,096 2, 258,627 
Net earnings........... “984,721 1,044,593 1,043,648 1,051,612 


INCOME ACCOUNT. 
1887-88. 1888-89. 1889-90. 1890-91. 














‘ $ ‘ 
Net ona oteceaden eee. 984,721 1,044,598 1,043,648 1,051,612 
Deduct— 

Interest on bonds.......... 850,842 927,139 930,178 976,899 
Interest and exchange..... cr. 2,130 er. 660 cr. BOD ww avens . 
Rental 8. C. & P. RR....... 13,120 13,412 13,545 13,513 
Total disbursements... 861,812 939,891 943,114 990,411 
Balance, surplus........... 122,909 104,707 100,534 61,201 


SIOUX CITY AND PACIFIC. 
EARNINGS AND EXPENSES. 


1887-88. 1888-99. 1889-90. 1890-91. 
107 107 





Miles operated... nits 107 107 
Earnings | from— bs ~ 3 
Passengers. ......... ee 242,095 255,108 229,675 237,482 
PR ctntstnasaseanes 288,571 269,636 258,513 211, 455 
Mail, express, eto._.... 55,597 51,866 52,179 52,446 
Total earnings...... 586,263 576,610 540,367 501,383 


Op. expen. and taxes.. 392,226 348,670 322,361 308,088 
Net earnings.....e. 194,037 227,940 218,006 "193,295 
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INCOME ACCOUNT. 








1887-88. 1888-89. 1889-90. 1890-91, 
$ $ $ $ 

Net earnings........-.- 194,037 227,940 218,006 193,295 

Deduet— aed en Pee 
Interest on lst mort.. 97,680 97,680 97,680 
Interest on Gov. lien,. 97,699 97,699 97,699 
Int. on floating debt .. 6,905 5,572 7 ae 
Div. on pref. stock.... 11,830 11,830 11,830 
Prtitit and loss ....... cr3,368 er3,132 er3,604 

Total disbursements 210,746 209,649 206,082 202,545 
Balance....-- senswanne Def.16,709 Sur.18,291 Sur.11,924 Def.9,250 | 


National Linseed Oil Company. 
(For the year ending June 30, 1891.) 

The brief report of this company is as follows : 

The business of the company for the fiscal year ending June 
30, 1891, resulted in a net loss of $20,469. After writing this 
off and paying dividends Nos. 10, 11, 12 and 13, aggregating 
$720,000, we have $453,293 in undivided earnings and our orig- 
inal capital intact. , 

It is not considered by your board of directors advisable to 
publish a detailed statement of the affairs of the company, for 
the reason that we find by the experience of the past year that 
our statements tind their way into the public press. If made 
in detail information is thus given to our competitors, to the 
detriment of this company. There is no doubt whatever that 
the publicity given to our last annual statement caused the 
building of new works and consequent increase in compe- 
tition. 

The past year has been the hardest in the history of the 
business, It is not probable that such a succession of unto- 
ward circumstances will occur again in any one year. 

Among the difficulti's we had to contend with we may 
mention the increased competition already referred to, and 
an extraordinary yield of seed per acre in the last crop,which 
made the best estimates unreliable and deceptive. 

The increase in tariff on toreign seed acted injuriously, 
because it induced Eastern crushers to import more foreign 
seed than they otherwise would, in anticipation of the in- 
crease in duty, and thus added a burden toa market already 
overstocked by an excessive domestic crop. 

Tne extraordinary rise in silver which occurred at the time 
the American crop was being marketed induced a rapid ad- 
vance in the price of Indian seed in all the markets of the 
world, and the price of American seed advanced in sympathy 
therewith. The subsequent decline in silver caused a corres- 
ponding decline in this country for American seed. 

At the time the crop of flaxseed moves it is customary for 
linseed crushers to purchase their supplies. Last season the 
money panic occurred at this very time, resulting in higher 
rates of interest and thus adding to our expense. 

The comparatively smali loss made by the company on its 
year’s business, while subjected to such unusual trials,certainly 
affords grouna for encouragement. Tne volume of business 
shows a satisfactory increase. . 

The expenses ot the company are being redyeed in every 
way consistent with thorough efficiency. ‘ 

The confidence of the mill managers and members of the 
board of directors in the future of the company is shown by 
the fact that their aggregate holdings of stock is as large as at 
any previous time. 

he reduction in dividends was decided upon by the board 
of directors as necessary and for the best interests of the com- 
pany, and it is hoped that the action of the board in this and 
all other respects will meet with your approva'. Respect- 
fully, ALEX. EvsTOoN, President. 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The board of directors 
having declared that the income gold bonds of this company 
are entitled to 2 per cent interest, in full, from result of oper- 
ations for the income period covered by coupon, the 2 per 
cent interest on the income bonds for the year ended June 30, 
1891, will be paid on and after Sept. 1 prox. at the offices of the 
National Bank of North America, Boston ; Union Trust Com- 
pany, New York ; Baring Bros. & Co., (limited), London. 

V ice-President Reinhart of the Atchison, who was in New 
York on Friday, takes a very sanguine view of Atchison affairs, 
and said : “* The month of July has always been the leanest 


the principal reasons for this is that it is the great harvest 
— when attention is given to crop-gathering instead of to 
Shipping. This reason held good when the Atchison de- 


| if the weekly statements for August this year show as heavy 


gains as those of July, and disappointment should not follow 


.|if they do not. It is wellto be guided by totals and not dif- 


ferences. This should be a very good year for Atchison. 


97,680 | There are five favorable conditions now existing which never 
97,099 | before came together. They are: sound finances of the com- 
11,846 | pany, excellent condition of plant and equipment, steady de- 
cr4,664 | velopment of permanent traffic, attention of the officers to 
—~ | operating and not constructing, and good crops.” 


Baltimore & Ohio.—This company has put in operation 
the passenger service over the new Akron & Chicago Junction 
division. This is the new connecting link of the Baltimore & 
Ohio, making the distance between Pittsburg and Chicago 478 
miles, which is sixty-two miles shorter than the old line of the 
Baltimore & Ohio from Pittsburg to Chicago by way of 
Wheeling, W. Va. The new route is over the Pittsburg & 
Western Railroad, which the Baltimore & Ohio had recently 
acquired, to Akron. From Akron to Chicago Junction a new 
road has been built a distance of seventy-six miles. After the 
road has been in operation a few months it is expected that 
some of the through trains from New York to Chicago will be 
run by way of Baltimore, Washington, Pittsburg and the 
new line. 


Brooklyn City (Horse) Railroad.—This company reports as 
follows for the years ending June 30: 











| 










1689-00. 1890-91. 

a iit int lnsan inti 3,217,224 3,566,456 
SEE GENO, cnccccccdcnscsncascescsccs 2,505,536 + 2,774,305 
ci aechsinlnindshmortlad ta ie oka 711,688 792,151 
bic nverndaddsenan cesenseencscccsnes 14,346 553 
TE sccnrasnncdsseacnantnannietaeoenaneion 726,034 792,703 

Ded uct— ‘ 

Interest on bonds............ 40,009 109,950 
Interest on floating debt 64,629 16,623 
DEED cakcvsankebonnne 79,238 16,088 
OS ee ecient sh ntti a 137,571 159,540 
SRVOGORES, B POP CONE. cccdccccccccdssccesessse 368,000 480,000 
WE: kt Musdsendwasdaeteiltatoemenienahindin 689,438 782,201 
Surgiee.....0<- Linnie tal detaalpich eta Rieti 36,596 10,502 


The betterments for the year, amounting to $4,653,369, in- 
cluded $3,068,329 for roadbed, superstructure, rails and right 
of way, and exclusive use of electric appliances to road and 
superstructure ; electric appliances pertaining to road $195,- 
057, and $127,847 expended for buildings and fixtures exclu- 
sively used for electrical purposes. 


Chicago Rock Island & Pacifie.—A press dispatch from 
Beatrice, Neb., Aug. 11, says: ‘‘ Two deeds have been filed 
for record in the office of the Register of Deeds, wherein the 
Chicago Kansas & Nebraska RR. Co. conveys to the Chicago 
Rock Island & Pacific RR. Co. all its property, rights and 
franchises. The consideration named is $25,222,000. The 
pony named is situated in the States of Missouri, Kansas, 

ebraska, Colorado and in Oklahoma.” 


Macon & Northern.—The Safe Deposit & Trust Company of 
Baltimore is now delivering the new 414 per cent 99-year gold 
bonds of the Macon & Northern Railroad Company to the 
holders of certificates. Principal and interest are guaranteed 
by the Richmond & Danville Railroad Company and the Cen- 
tral Railroad & Banking Company of Georgia. The total 
amount of the mortgage is $2,200,000. The Macon & Northern 
Railroad is the reorganized Covington & Macon, and runs 
from Athens, Ga., to Macon, connecting the Richmond & 
Danville Railroad and the Central Railroad of Georgia. Appli- 
cation will be made to list these bonds on the New York and 
Baltimore Stock Exchanges. 

Maxwell Land Grant Company.—The question having 
arisen whether the 6 per cent gold prior lien bonds of the 
Maxwell Land Grant Co. are only income bonds, or bonds 
which can be foreclosed for non-payment of interest, we give 
the following extract from the deed of trust between the 
Maxwell Land Grant Co. and Rudolph V. Martinsen, et al., 
the mortgage trustees, on page 21, article 6. 

“In case default shall be made in the payment of any half-year’s 
interest on any of the said prior lien bonds at the time and in the 


manner in the coup »n issued therewith provided, aud if such default 
continue for the period of six calendar months, then and in that case 





the principal of all the said prior lien bonds secured hereby shall, in 
case a majority in interest of the holders of the outstanding bonds 
secured hereby shall in writing under seal so elect, become and be 


| immediately due and payable, anything contained in the said bonds, 
month f ; . . » | or herein, to the contrary notwithstanding; and thereupon, upon the 
1 for earnings on the Atchison railway system. One of | 


requisition of the bondholders so electing, the trustees shall sell the 
said estate, property and chattels, or so much and such parts thereof, 
in such lots or parcels as shall be most advantageous, as may be neces- 
sarv to raise and pay the total amount so due and payable, with the 
accrued interest and costs and expenses of such sale, in the manner 


pended almost entirely upon crops for business, which it does | hereinbefore provided,” ete. 


hot now, 
shows ver 


md through which it passes is now serving its patrons, in- 
stead of drawing from them only, which likens it to the 
the Eastern railway systems in the older settled portions of 
} ince gpa The Atchison has about 3,000 miles of road 
bon ue } new country rapidly developing, and it is this mile- 
tee prea in the face of the poor crops last year, increased 
a chison earnings so largely. Crops or no crops, Atchi- 
ieoeernings will increase. Of course, with crops they will 
sag abnormally, as J uly figures indicated. There are few 
aaniee people, comparatively, who know the Western 
" ‘Aun and Western railroads. .The way to learn is to see. 
July a gross earnings last year were $345,000 greater than 


The heavy increase in earnings for July, just past, | 
y foreibly that the Atchison in the section of coun- | erty six months after non-payment of a coupon, when the 





Same year, it will of course be an agreeable surprise 


—— - 





From this it appears that the trustees shall sell the prop- 


principal becomes due, if it is the wish of the holders of a 


majority of the outstanding prior lien bonds. We under- 
staud that the majority of the bonds are in the hands of a 
Dutch a@ministration office in Amsterdam, whose duty it 


becomes to ask the trustees to foreclose the mortgage and sell 


the property. The estate being an exceedingly valuable one, 
there is little doubt that a sale of some of its assets would 
realize sufficient to pay off the outstanding bonds, amounting 
to about $3,000,000. But such a sale would prove very unsat- 
isfactor 
stockholders whose holdings together amount to $10,000,000, 


to the second mortgage bondholders and to the 


and some plan will probaily be arranged by assessment or 





otherwise for paying off the prior lien bonds. 
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New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 


goon to be offered : 

ANAHEIM, CiL.—$150,000 improvement bonds will be issued. 

BELMONT County, Onto.—$50,000 bridge 5 p. c. bonds, due 1903-04- 
705. Bids will be received at the office of the county com- 
missioners, at St. Clairsville, Ohio. 

BucuANAN, Micu.—#50,000 water bonds have been authorized. 

Eaton, On10,—%$67,000 water works bonds. Bids will be received by 
Isaac Selin till Aug. 20. 

GREENSBORO, N. C.—330,000 bonds are to be issued. 

LANCASTER, PENN.—$20,000 10-year 4 per cent bonds are to be issued. 

LIVINGSTON, MONTANA.—$23,000 school bonds are to be issued. 

Mount VERNON, WESTCHESTER Co., N. Y.—$40,000 highway loan 4 
p. c. bonds, due 1913 to 1916. Bids will be received till Sept. 1 by 
the board of trustees. 

MuskINGuM County, On10.—$75,000 Fifth Street Bridge (Zanesville) 
5 p. ec. bonds, due 1904-05-06. Bids will be received at Muskingum 
County Auditor’s office, Zanesville, Ohio, until Aug, 24. 

NewserG, N. Y.—$20,000 water bonds. Bids will be received till 
Aug. 20 by M. Doyle, Mayor. 

New HAMPsuIRE.—$175,000 State Library 4 p c. bonds, due 1911. 
Bids will be received by Solon A. Carter, State Treasurer, Concord. 

PrirrssurG, PA.—$12,000 Sterrett School Sub-District 4'2 p. c. bonds, 
due in twelve years. Bids will be received till August 20 by P. B. 
Laughlin, 95 5th Ave., Pittsburg. 

ReEpwoop, CaL.—$45,000 sewer and elec. light bonds are authorized. 

SCRANTON, PENN.—#438,000 15-year improvement bonds will be issued. 

SoutTa Benp, WasH.—#60,000 bonds are authorized. 

Soutu S1oux Ciry, Nes.—$15,000 court house bonds are authorized. 

SPRINGFIELD, DELAWARE CoO., PENN.—$380,0U0 road improvement 
bonds have been authorized. 

Tracy, Minn.—$25,000 water-work bonds are authorized. 

Uniontown, ALA.—$25,000 6 p. ec. water bonds are offered. 


New York Chicago & St. Loais.—The statement for the 
quarter ending June 30, and for six months of the fiscal year, 


is as follows: 
—Quar. end'g June30.— —6 mos. end’g June 30.~ 
1891. 90, 1891. 








1890. 1X9 
Gross earnings....... 1,319,210 1,357,897 2,733,698 2,928,843 
Operating expenses.. 1,049,225 1,144,240 2,121,671 2,364,556 
Net earnings...... 269,985 213,657 612,027 564,287 
Other income......... 4,933 5,546 5,517 7,155 
en 274,918 219,203 617,544 571,442 
Int., rentals & taxes. 251,659 254,191 503,562 507,885 
0 Sur.23,259 Def.34,988 Sur.113,982 Sur.63,557 


New York & New England.—The statement for the quarter 
ending June 30, and for six months of the company’s fiscal 


year, is as follows: 
—Quar. ending June30.~ —6 mos. end, June30.~ 
1891 














1890. e 1889-90. 1890-01. 

Gross earnings....... $1,512,616 $1,572,646 $2,798,294 $2,918,416 
Operating expenses.. 1,035,932 1,071,035 1,919,821 2,032,916 
Net earnings ..... $476,684 $501,61 $872.473 $885,500 
Other income......... 865 2,022 2,267 3,568 
0 $477,549 $503,633 $880,740 $389,068 
Int., rentals & taxes. 429,205 465,824 $48,077 909,673 
Balance....... ,.-- Sur. $48,3448ur.$37,809 Sur.$32,663Def.$20,605 


Railroads in New York State.—The results for the quarter 
and year ending June 30, 1890 and 1891, were as below given, 
compiled from the reports made to the State Railroad Com- 
missioners: 

MANHATTAN ELEVATED. 








—Quar. ending June 30.— —Year ending June 30 

S90, 1891. 1889-90. 1890-91. 

Gross earnings... ... 22,457,212 $2,545,263 $9,302,680 $9,846,710 
Gperating expenses. 1,201,926 1,287,663 4,854,2u4 4,975,141 
Net earnings.... $1,255,286 $1,257,595 $4,448,476 $4,871,569 
Other income....... 21,500 35,000 86,000 113,000 











$1,292,595 $4,534,476 $4,934,569 
600,547 2,050,804 2,387,982 





566,588 


$710,198 








$692,048 $2,483,672 $2,596,537 


GRRE .cccscees 
ALBANY & SUSQUEHANNA AND LACKAWANNA & SUSQUEHANNA. 
— Guar. ending June30.—~ —Yeur end. June 30,— 
1890, 1891 1889-90. 1890-91. 


£927,060 $3,8u8,91L $3,790,162 


$921,308 
604,409 2,142,723 2,256,588 


617,066 


$304,242 


Gross earnings. .... 
Operating expenses, 


$322,651 $1,666,188 $1,533,574 








Net earnings. ... 








Int., rentals & taxes 277,998 284,146 1,122,¥51 1,137,268 

eee $26,244 $38,505 $543,237 $396,306 
RENSSELAER & SARATOGA. 

—Quar. end. June 30.— —Yearending June 30.— 

1890. 1891. 1889-90. 1890-91. 


$2,629,546 $2,572,192 


$694,481 
1,501,983 1,60+,315 


127,541 


$603,152 
386,801 


Gross earnings 
Oper. expenses..... 








$216,351 $1,127,563 $963,877 
78.859 1,064,159 1,100,081 


Df.862,508 $63,404 D£.$136,204 








Net earnings. ..... 
Bnt., rentals & taxes. 





Balance...........+ $7,636 Df.$62,508 
NEW YORK & CANADA, 
—Quar. end, June30.—~ —Year end, June 30.~ 











1890. 1891. 1889-90, 1890-91. 
Gross earnings...... ... $134,378 $219,049 $1,114,869 $1,026,761 
Operating expenses.... 218,886 182,810 660,085 735,349 
Net earnings........ §115,492 $36,239 $454,784 $241,412 
Interest, rentals & taxes 73,503 77,335 298,421 305,238 








Balance............ $41,989 Df.$41,096 $156,363 Df.363,826 
BUFFALO ROCHESTER & PITTSBURG. 
—Quar. end’g June 30. — Year end’ J June 30-~ 
1890, 1891. 1889-00. 1890-91. 
$711,692 $1,954,067 $2,511,483 


Gross earnings..... $549,734 

























Operating expenses. 350,400 435,897 1,304,036 1,790,321 
Net earnings.... $199,334 $275,795 $650,031 $721,162 
Other income....... 12,622 13,862 25,557 30,673 
0 $211,956 $289,657 $675,588 $751,835 


‘ , 
165,120 629,615 677,371 


$124,537 #35,973 $74,464 


Int., taxes €rentuls 162,451 





Surplus....... «» $49,505 








WESTERN NEW YORK & PENNSYLVANIA. 
—Quar. ending June 30.. —Yearend’gJune30, 























1890. 1891. 1889-90. 1890-91, 

Gross earnings.........$908,923 $867,248 $3,641,055 $3,562,968 

Operating expenses. 613,944 646,456 2,642,590 2,493,026 
Net earnings....... $294,979 $220,792 $998,465 $1,069,942 
oe er 2,833 1,161 7,75: 

Total income.... $294.979 $223,625 $999,626 $1,077,694 
Int., rentals & taxes. 176,306 156,772 666,720 609,846 





Gurpius.......... $118,673 $66,853 $332,906 $467,848 
NEW YORK & NORTHERN. 


—Quar. ending June 30.~ —Year ending June 30.~ 




















1890. 1891. 1889-90. 1890-91, 

Gross earnings........ $140,978 $132,388 $571,208 $483,426 
Operating expenses .. 112,945 104,743 465,895 393,011 
Net earnings...... $28,033 $27,645 $105,313 $90,415. 
RU ccckitnce  xccecues | - udapsads 1,277 384 
arene $28,033 $27,645 $106,590 $90,799 
Int., rentals & taxes.. 18,900 21,443 75,375 96,132 
Surplus.........-.. $9,133 $6,202 $31,215 Def. $5,333 


Richmond & West Point Terminal.—In regard to the ex- 
tended article in the New York Herald attacking this com- 
pany there have been various comments. President J. H. 
Inman wrote to the Herald as follows: 

“In reference to the statements which have recently ap- 
peared in your journal in regard to the financial condition 
of the Richmond Terminal Company, and of the several di- 
visions which constitute the property of this company, I have 
to say that there is no portion of the system, which consists 
of the Richmond & Danville, the Georgia Central and the 
East Tennessee Virginia and Georgia, which is not earning 
more than its fixed charges. When the detailed reports now 
in preparation are completed and are given to the public, it 
will be seen that the statements which have been made are 
misleading, and that the Richmond Terminal Company and 
its separate divisions are entirely solvent. 

Each of these companies owns securities of unquestion- 
able value, largely in excess of its outstanding indebted- 
ness. 

JOHN H. INMAN, President, 

—As to the Central of Georgia, the President, Gen. E. P. 
Alexander, who is esteemed in the South as highly as any 
man living, makes a definite and particular reply as follows. 

** One of the charges in the published statement is that the 
Georgia Central increased its bonded obligations last year 
about $7,000,000. It ignores entirely any reference to the 
property acquired by the increased obligations. This property 
is briefly as follows: 

‘* First. About one hundred and fifty miles of the Savannah 
& Western Railroad at $18,000 per mile. This road is worth 
more than its cost to the system. 

** Second. The Savannah & Atlantic Railroad, seventeen 
miles, controlling very valuable terminals in the city of 
Savannah and six miles of river helow it, destined to bea 
very valuable property. 

‘*Third. The Covington & Macon Railroad, 107 miles, pos- 
session of which protects a very large and valuable territory 
extending from Macon to Florida, and for which road the 
Seaboard & Roanoke system, known as the John Robinson 
system, offered exactly the same price as that offered by the 
Richmond & Danville & Georgia Central. 

“Fourth. The Chattanooga Rome & Columbus Railroad, 
140 miles, which puts the Central system into Chattanooga at 
a cost not exceeding $150,000 per annum fixed charges, and 
parallels the Western Atlantic Railroad, which has recently 
been leased by the Nashville Chattanooga & St. Louis for an 
annual rental of $420,000. 

‘Fifth. The extension of the Mobile & Girard Railroad fifty 
miles into a valuable belt of timber and agricultural lands, the 
freight to and from which will feed the whole railroad and 
steamship system.” 


Texas Trunk.—A dispatch from Dallas, Tex., August 9, 
said: ‘*C,. P. Huntington and associates, of New York, have 
purchased the Texas Trunk Railroad, extending from Dallas 
to Cedar, in Kauffman County, a distance of fifty-two miles, 
and will, it is said, immediately commence building in the 
direction of New Orleans, They will take charge of the road 
August 20.” 


Wabash.—A meeting of Wabash bond and stock holders 
held recently in London resolved that in view of the state- 
ment by Mr. Joy in regard to the Detroit extension, and 
taking into consideration the assurances that net earnings a8 
published from month to month shall not be diverted to bet- 
terments, the question of the immediate construction or post- 
ponement of the Detroit section be left to the decision of the 
Wabash Company at New York. The London Times state- 
ment of the agreement with the bondholders was that the 
London committee of Wabash bond and stock holders 
have successfully insisted upon a formal avowal on the part 
of the directors engaging themselves to distribute regularly 
the surplus net earnings—after payment of fixed charges—~ 
among the B debenture bondholders. The basis of calculat- 
ing the division of profits is to be the officially published net 
profits as indicated in each monthly return, wv 
the demand for betterments is to be satisfied by appr& 
priations either from working expenses or from cap! 
account, 
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COMMERCIAL EPITOME. 
Fripay NIGHT, August 14, 1891. 

The weather was intensely hot for the first half of the week 
under review, causing much physical discomfort and some 
loss of life in the great cities, but doing great good to the 
farming districts, hastening the maturing of the belated crops 
and enabling the faymer to cut and house many cereals in the 
best form. Trade improves. The probability that the export 
of breadstuffs will continue on a large scale, and that we shall 
have a liberal surplus to spare, is giving a more cheerful tone 
to mercantile circles. The speculation in cotton has subsided 
and prices have lost some of the recent advance. 

Lard on the spot has been dull, but prices show a slight 
improvement, with a steady closing at 6°20@ 6°25c. for prime 
city and 6°821¢@ 6'8714c. for prime Western, with refined for 
the Continent quoted at 6-°90@7c. The speculation in lard for 
future delivery has been fitful and uncertain. An early de- 
cline to-day was followed by an advance, which was ascribed 
to sympathy with the buoyant corn market; but the specula- 
tion does not show much vigor. 


DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tuer, Wed. Thur. Fri. 

August delivery........ ce 670 670 680 6°85 ooce wii 
®eptember delivery ....6 6°75 < 6°34 6°88 63 684 
October delivery....... ce. 6°36 69k 699 693 GY 
November delivery..... c. 697 0: 7°10 7 OL 705 
December delivery .....c. 7°07 714 7°20 713 7°15 
January delivery.......¢. 7°22 7°30 7°35 7°28 7°30 
Pork shows some further decline, and closes dull at $10°50@ 
11 for old mess, $11°75@12°25 for new mess, $10.50@11 for 
extra prime and $13@14°50 for clear. Beef has been quiet, 
and quotations are further reduced ; extra mess, $9@9°50 ; 
packet, $10@10°50; family, $11°50@13 per bbl.; extra India 
mess, $18@20 per tierce. Beef hams are lower at $17°50. 
Cutmeats have been dull and unsettled, closing somewhat 
nominal. Quotations are: Pickled belfies, 73g @7%4c.; pickled 
shoulders, 6@61¢c., and hams, 10!g11c. Smoked shoulders, 
7@7\4c., and hams, 1113@12c. Tallow fairly active at 5c. 
Stearine is quiet at 77g@8!¢c. in hhds. and tes. Oleomargarine 
is nominal at 6!c. Butter is firmer at 16@20!gc. for cream- 
ery. Cheese in good export demand at 8@9c. for State fac- 
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tory, full cream. 

Coffee on the spot has been moderately active, but at a de- 
cline. Rio No. 7 is quoted at 17@171!gc. Sales to-day included 
3,000 bags, to be shipped, at 15°35c. for No. 9 and 15°75c. for 
No. 8, store terms. Mild grades have also declined. The 


COTTON. 
Fripay, P. M., August 14, 1891, 
THE MOVEMENT OF THE CROP, as indicated by our telegrars 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 7,584 bales, 
against 6,850 bales last week and 7,330 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,915,580 bales, against 5,804,763 bales for the same period of 
1889-90, showing an increase since Sep.1, 1890,of 1,110,817 bales, 

















Receipts at— | Sat. { Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
Galveston ...... | 506 40/ 254 502) 294 969 2,565 
El Paso, &6...| ....-- [press Dare ieee? eer ere t” gbenae 
New Orleans...| 118 267 48 207 408 124 1,611 
aS 23; 121) 22 10 7 35| 218 
Florida......... rere ewes (igererse: eee rene 5 5 
Savannah ...... | 163 261 45 153 59 190 876 
Brunsw’k, &¢.| ......| ccc. D mama Dita ee ees: eens 
Charleston ..... 27° +168 84 44 13 39 375 
Pert Royal, Bo) .cccsc| cacces ia eee D naseae , ehedel' -eeneae | eeeeee 
Wilmington ....| ee BN cae, | 14 10 34 
Wash’gton,&c, ...... ne eet (geet Brerts Bee eee % 
Norfolk......... | 95 50. 103 66, 146 17 47 
West Point...| 24 54) 153] ...... | 40 107) 438 
N’wp’tN’s,&.|  ...... eres oe reese ae 46 46 
Now York......| ....-- ia Fr E lasaded pee Ba | 45 
ee eee | -132 19 40, 45| 156) 190 582 
Baltimore ......|  ...+- eet Be: | seems | haa aud) 894 
Philadelph’a,&c| ro pee: 82 re eee 218 





Totalsthis week! 1,246! 1,025) 1,189) 1,109] 1,189 2,126) 7,834 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 








1890-91. | 1889-90. | Stock. 





Receipts to 
| 

















This \Since Sep., This {Since Sep.| 
oan | ee | 1, 1890. | Week. | 1, 1889. —s | 
Galveston...| 2,565 1,001,455, 438) 839,551| 4,671 483 
El Paso,&c.) ...... 23,764| ...... | 23,212] ...... | eat . 
New Orleans. 1,611 2,058,302) 1,583 1,955,375) 39,267) 3,432 
Mobile......| 218 293,375) 86 240,039) 4,330) 41 
Florida...... | 5) 44,583) ...... | SBS7O  occsce | eaitile 
Savannah. ..| 876 1,125,124 233) 938,425 2,032 580 
Bruns.,&c.| ...... 188,966, ...... 162,962; ....... > ‘ga 
Charleston .. 375 509,175, 1,192) 321,820) 2,440 1,325 
P.Royal,&c| ...--. eee | 22688 3 oc5 | ee 
Wilmington . 34 188,470] 36 132,885} 2,833 278 
Wash’tn,&c| ...... a ae ie res ie . 
Norfolk...... | 477, 644,755 57| 402,743} 5,469 1,353 
West Point.; 438 351,425) 71, 326,942) ee foe 
NwptN.,&e) 146, 97,477| 28° 62,551]... 
New York. ..| 45 135,406) ...... 115,950) 133,236, 40,59: 
Boston... .. 582) 122,138} 17, 72,893) 1,500; 1,300 
Baltimore. .. 394, 50,489) ...... 90,121} 4,153 704 
Phil'del’a,&c) 218 72,910) 15) 81,430 4,273 3,102 











Totals. .... _7,884 6,915 580) 3,756 5,804,763| 201.593 53,191 





speculation in Rio options continues quiet and prices show but 
little change. The close was steady, with sellers as follows : 





August ........16°59e. | November ......13°80c, | February 13°00 
Beptembver......15 805. | December. .... .13°55e. | March......... 13°0v 
October. ........ 14°7de, | January.........13°05e. 


—showing a partial decline of 15 points. 

Raw sugars have been quiet but steady at unchanged prices, 
‘closing at 3c. for fair refining muscovado and 3 7-16c. for cen- 
trifugals of 96-deg. test. Futures were neglected. Refined 
sugar has been moderately active at steady prices; crushed 


5@51gc. and granulated 414,@4'4c. The tea sale on Wednes- 
day went off at fairly steady prices, though the offerings were 
large, poem ar 


Kentucky tobacco meets with some demand from Spanish 
buyers; transactions thus far are without importance, but 
this inquiry gives a steadier feeling to holders. Seed leaf 
shows an improving demand, and sales for the week are 1,679 
cases, as follows: 500 cases 1890 crop, Pennsylvania Havana, 
1014 @43c.; 150 cases 1889 crop, Penn. Havana, 13 @14c.; 50 
cases 1888 crop, Penn. seed, private terms; 559 cases 1890 
crop, New England Havana, 161g @45c.; 220 cases 189) 
crop, New England seed, 18@24c, and 200 cases sundries, 634 
@35c. ; also 800 bales Havana, 70c.@1'15, and 150 bales Su- 
matra, $1°75@ 2°90, 

Refined petroleum is without decided change at 675c. in 

bls., 8°20c. in cases and 4°25c. in bulk; naphtha, 5°75c. ; 
crude in bbls. 5:90c. and in bulk 3°30c. Crude certificates 
have made a sharp advance, and close to-day at 70c. Spirits 
turpentine partially dearer at 36c.@37c. Rosins are un- 
changed at $1°35@1°40 for strained. Wool is dull and unset- 
tled. Hops inactive, but choice lots firmly held. 

On the Metal Exchange Straits tin further declined, but to- 
day the market was steadier and fairly active, with sales of 70 
tons at 29 cts. for August and September. Ingot copper was 
also lower, but was firmer to-day, with sales of 25,00) lbs. 
Lake for August at 12 cts. Domestic lead is easier at 4:45c. 
a1 pguron has been active at the interior markets, selling at 
= *2@14'50 delivered for Gray forge and $16°75 @17°25 for 
“0. 1 foundry ; but in other phases the iron market is quiet, 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts al— | 1891. | 1890, | 1839. | 1888. | 1887. | 1886, 

















Galv’ston,&e| 2,565 438 473 1,204 3,400| 3,421 
New Orleans) 1,61 1) 1,583 317 1,526) 5,602| 2,525 
Mobile....... 218 86 19 275 34| 47 
Savannah...| "876; 233 28 4,436 337| 259 
Chari’st'n,&c| 375} 1,192) 9) 710) 149} 97 
Wilm’gt’n,d&c| 34) 7) | 153} 9} 7 
Norfolk...... | 477 57] 25) 2,396 6) 109 
W'tPoint,&e| 484 99) 5) 2,698] 4 79 
Al others...) 1,244! 32| 460| 6,136) 103! 2,447 





Tot.this week 7,884| 3,756 1,406 19,449) 9,649] 8,991 





Since Sept. 1.'6915,580'5204,763 5510,437 5526,960 5223,097 5337,613 











The exports for the week ending this evening reach a total 
of 13,365 bales, of which 11,505 were to Great Britain, —— 
to France and 1,860 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


Week Ending Aug. 14, Frem,Sept. 1, 1890, to Aug. 14, 1891 





























Boporte _ Exported to— Exported to—_ 
from— Great Conti-| Total Great Conti- | 
Brit’n. France nent.| Week. Britain. France) ment, | Total 
Se Ge a Bea Grier Baars 515,120! 25,108 102,952 613.180 
New Orleans... 8,530 ..... 400 8,930 973,625 409,550 564,916 1,948,091 
SOONER onkccs| ciccss| socees! ceases 741,367 450 100' 74,917 
I sekes! passes! sg-cscl tecee | -aaacte 126,457 37,595 433,744 597,798 
SO -teedl otnacel sncanel dandeel | oncese 96,030! .nccc 23,366 121,998 
GR dash éccacel sadeesl essen 1 ecciue 149,689 16,330, 248,241 414,260 
SONGS! takes) ~abineel: “anhacel cacees 98,532 1,647 63,180 
SE ancoueal, sinive)-o0sdecl-duadisl. ecdecs 269,803 11,599) 45,871 
WE enst asgsual ‘soncddl deamesl sands 120,102; ...... 82,530 
SPL. ceccdal’ seacscl’ acsebel: “eons 75,240 719) .. 
New York..... BIOL, scsae0 1,200 2.576 521.819 42,9914 2 767,397 
BOGOGT. «2006006 BAGO sacens] scdnes 1,099) 227.493) ....0. 7,316 234,809 
Baltimore. .... MPV osccce 260 460 79.404 14,217 91.510, 185,131 
PE ctcudal: accacel- saumesl aakacd 26.728) ...... | 1,914 28,637 
Total.........| 11,505, ..... 1,360, 13,365 3,376,064 560,209 1,518,224 5,754,497 
Total, 1889-90.! 8,595! _...... 67 _ 8,663 2.804.341 475,116 1,512,487 4.881.044 
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7 anf 2) pH ic} = — ae 
In addition to above exports, our telegrams to-night also | 2 Re laowet ayae aunt eune —_ a R 
give us the following amounts of cotton on shipboard, not S/Se)/ Sif Saks Sree Sree Szee SFes > 
cleared, at the ports named. We add similar figures for| 2/22 Sas 5325 S22 Eos 5 ESSE Egee hy > 
New York, which are prepared for our special use by Messrs./ 2/23 |an o> Rosa ROS Boss Rog Ross sys 
Oarey, Yale & Lambert, 24 Beaver Street. -4 3 :B8e : BSp : BEA : ese : esr : os, 33% 
cane ann ae ene EEE Fe M EIT @i2ei; ear: ° &> {oP aE . ° a 
On Shipboard, not cleared—for } si/fa|: ae ee & (=7 8 ¢ ae Ss we si !o i Bee 
——- ———_—— Leavin m)aai: 8:7 3 one See eee eae? cot Ef 
Aug. 14 at— | locke 14/221. 8: ! : ee ee See Se ee Sey 3 
P Great Pranee Other | Coast- Total Stock. 2/301! oe: . er eae Cy aay eS 2 
Britain. . ' Foreign) wise. 2 S| FF]: os: : 1 +@:y7 : os : S3 ; Ss & 
New Orleans... 981 703 615) 1,095; 3,394 35,873 | & te 3 Ye Yer D5 .* wl BP 
None.| None. None. 97 97 | 274) 5 3 Dos b Qe 8 
Galveston. ee None. vone. None 397 397 | 4 v4 > 2/2S.e 2S 5 Peak e3,3 ett FSnE Sk 
Savannah... .. None. None. None. 150 150 1g8s2])c Biase Gas Se Eo ‘toe © as| 8s 
et y ; 4 2" to} SI 88Ss S9S4 49S FOSS GOSE sats of 
Charleston....; None. None. None. 60 60 2,380} © oie ye & os os be fF ce Eee A ae! @ 
Mobile . e None. None.) None. None. None. 4.380] & S|/Smo=r “S27 FwOS= SKwSse “eo sose eee 
ar Rane > 7 7 y « | z 4 ry “=o * 3 S* * +62 Or ro See es 
Norfolk.... .... None. None.| None. 300 300; . 5,169] 85 ° a>: ae 39° aS: } mor! SR 
New York...... 1,500 60; 1,500; None. 3,060 130,176 = 2 = = = S S 
Other ports..... 2,500 None. 500 None 3,000; 10,098] ., aa F “I Pia FP aa FB aa & am > 
Ty od eee er aé a 6! &$ 44 3 33 8S «Ad S SS 8 
Total 1891... 4,981 763 2,615| 2,002, 10,361 | 194,232] x/ , BQN 3 ao 3S ew F ot 37 ap £s " > 
seaenanel ee Figen; lerm le: len: fe: fee leg 
Total 1890... 6,302 28 542 1,355 8,227 | 44,964 Slo 3104 4454 awa3S4) 44S) W464) Sy anew! & 
Total 1889...| 13,005| None.| 3,800| ‘100! 16,905! 67,591]8/ $/3333 3a$a 3RER S3eSR Gosa Saesl 
ee tra * a 2 ° ° | oo @ @ JN wow @2o @©® OWS OQ Aan Ww 
The speculation in cotton for future delivery at this market  - > > > > > 
continued on Saturday last to feel the impact of the ‘‘bull | = 2442323 244 eda oe 
movement” that was in progress at the close of our last report. | @| ap | =*,..7 PSe: Tor: vor: oom Po. = 
Some low estimates or rumors became current of the charac- | =| ¢2 oe oe 6 6 6 6 3 
2po i oT eS 2a See 2 Se? Sees Sere 
ter of the report from the Department of Agricult ire, tobe} $| “S| 23E3 ZPSZ ZSSS ZISZ FZISS IzS2 g 
made public on Monday. This report proved a great disap-| _| RW © OW = Ge S BN S OT BD RH DW 
pointment to the bulls, and its publication was followed by a au Fan F ew 2 oa 2% wm & ow & 
selling movement that amounted for a time to something of a] «= em ¢ 26 8 SoS $5 FS SS Ss KN BIO 
panic. Tuesday’s market was without feature. On Wednesday | =| %5;73o: Toa: Tee: Tse: Tee: Fes 1/8 
there was some depression in the later dealings, following an} 8] S$} .42. ss84 cavo wate wanton wwsnl!§ 
advance in response to a very strong report from} S| © dos SESS $655 $355 E8SH dS! * 
Liverpool. The final decline was due to very favorable} —!-—!%% © _©@N = ee a 
accounts from the growing crop, reports in Texas we F wm F we F wm F wm F am & ely 
newspapers being exceptionally good. Yesterday the mar-/ 2] ...|8 5 2.5% 55.8 62 5 ce & S8 S/$/8 
ket opened lower and further declined, under weak foreign] -| [S| i192: ise: | sf: ef: 182: 198F: | 3/5 
advices and good crop accounts, which led the bulls to make| S| 3! anda wnSm | BS@ anSa wasn wadse! =| % 
further sales in liquidation. To-day a very weak report from | ° se-s es°s (3°s sche pecs S8°S|"l% 
Liverpool caused an early decline with us, but it was soon re- | ———j— > —__-» —___» b> > > Fe 
covered and some advance was made, from no other influence, ee cae 4 aes 4 oe 4 Le 4 oe ai g 
apparently, than the scarcity of selling orders, which brought | 4 aZl2o,7 BaF Be S007 Bae Obes sia 
in the room traders to get back the cotton they sold in the} }/ ut] !8Zi |S2i 1Ss: legs less les: ls » 
morning, and but moderate buying was required to put up| 8) "S| 2@S2 SeSe ,eSw awew | SSe 1 SSP S\% 
rt ny ° ° pes et mee or 20 S 3 e 
prices. Cotton on the spot, though not active, has been quite | — oie os eo SN NSO & S & B Y) 
unsettled in respect to values. There was on Saturday a] _ actin im Cae fC ax tC ox © aa 2 
further advance of 14c., followed on Monday by an equal de-| ix} =} 0213 3 Te x: ce g 69 8 ches Sich 3 | > 
cline, supplemented on Wednesday and Thursday by further} 5) e=>/ 758° ToS: “SES PSS. FEES TEs zs 
declines of 1-16c., involving the loss of the whole of the ad- | | 2t ts. > oe. ri) S ® RQ} & 
See ae 4 * a ° S1, 7S] 2DRSD BMHSD BHSH BHSH SKSD MMSD] ZB 
vance quoted last week. To-day the market was quiet at 8c.] S| S|] 2uSh BS sed sed sala GaealFle 
for middling uplands. = Some 2 29 <= 89 * 3 2 6) 2.22 2 y 
The total sales for forward delivery for the week are 432,500 wn F wm F wm F aw & ww F mw Blain 
bales. For immediate delivery the total sales foot up this week | >} _|/82 & S&S ES S SES £E § FS Sisis 
1,990 bales, including —- for export, 1,990 for consumption, | #|%2|es": jes: j;ses: jer: Ter: jes: |Z iq 
—- for speculation, and -— in transit. Of the above -— bales] 3/~$| ann wadm wate wade nada wanda! 9/8 
were toarrive. The following are the official quotations for}°| “| eee S4°8 fare Seve Eo Sarva|> iH 
each day of the past week—August 8 to August 14. — > an > _ oes "am a - To mM 
= eee rer ———— nD ie oe 2) ie ae ) DD oD aw | 
UPLANDS. Sat. Mon|fues Wed Th. Fri | = ei § £4 8 ge g Gish Soc gs 3! 3|«/& 
ina Ponnaatarin el nle | i oti Ge F AG! a ae a. * | Pa ey 
Ordinary............ ...... Bie | Ste | 5% | 5% [oie Sr: OR: lek: fee: lee: lee iii. 
Btrict Ordinary. 5104) 57% Slsze Sl3yg1 5/1 NS! wwmeowm mwmSwm HaSwW MOSH BOSD MHSW! Flip 
Good Ordinary 61316) 6% Gilly, Gllig i * ee Ok BaOR GAS TOk GASH AHS) 3 
Btrict Good Ordinary 731g) 71g | 7lig| Zhe | —__ |S * GS © G&S © ON & HO oF wNH HI |p 
Low Middling Leceias aoseeeeeeeees 9, 716 | 79 7716 7ite Par 4 eo » © 4 oo 00 > oc ao y oa 4 } 
Strict Low Middling 7191¢) 77% 71344) 7131 tee an a ol tt an an ae ek ae 2 2 
nici cenmanentinenesede 814 Blg 81g 8lig 8 ~ a o~ 2 GQ FF wp 308 37 GG 3 se 4 ha iS) 
Good NN ietenannisiniceion 9 8% 87% «= S1dye| 8% BRON ber: jer: 18° Je: Jes fe: /§ 3 
trict Good Middling........... 95 91 914 931g | 91g 94g a ge. S a = a Sis 
Middling Fair................... 1044 10%8 1018 10lig 10. 10 s Sea Gata abe clea Gace geeal |* 
Pair.......-.--- ------- weveeeeeee 10% 105% 1058 10%@ 1032 1019 C2 8 25 SF 8H SD © wD & ae wl 
GULF. Sat, Mon Tues Wed Th. Fri LW 4 ® a S a 4 Kip MH @ a 4 wma : 

-_—_- —— —~—— - — —- oS F AS ® s1513 8 -33 @ s321 @ CK fe 
is: conse Pld.) Glig | 515yq) 518,9) 5% | 513;¢) 513g) Slae| Pt. SS 7 PSL NEL welt se Ie 
Strict Ordinary........--.-..... 61g | 6% | 6% | 65g) 64 | 6% [ylaa] OE 1S, 1S: LOZ Lee: 105: 1g 
Good Ordinary.................. 733 | «74 74 731g 738 748 Si NS) 2DSH BHSOHD BHSH BHSHD AHSH BWESD'* 

ct Good Ordinary........... 7° 7°38 7 7916 7 | 7 CaaS & asus sists CSOD Sore 

Strict Good Ord y 7% | 75 7 79 71g | Tig S| $1 éeS- on S = 

A RS 81g | 8 ~ 716;,| 773 | 77% == _ Ss 3 $2.2 22 2.¢e Fe. 

Btrict Low Middling............ 812 «833 | 838 | 851g | 84 | 84 wo & wm & w, & wo & wm F co F 
BNE cccncccossecs cseccccces 811g) 8%1@ | 8%@ | 819 871g 8%16 3h &€ 85 & ©! 2 6h & OO 2 66 " 
Good Middling.................. 9714 916 954g | 924 | 934g | D3yg | Ol yet l aor 7 on FF & 3 0 3 won 3% ao Fis 
Strict Good Middling........... 913;¢ Dllyg D1lyg) 95 9%16 9%1¢@ = oot, | oe: pes: 18:2 Les | 8s: { sp: z 
Panling UR wanevecesoesscsenes th 10h16 Lorie 10% 10138 10°46 o!S%s5 BOSH DESH w : ! wo S w meson wose]* 

rair.. PO ree weenensces cocsserecs “16 “16 11llig 11 101d) 10 “14 ° C1454 4am wm: | an-a nore 6eSs6 

a j } Ce SN oO S A ei 4 8S 0 FO & 

STAINED. Sat. Mon Tues|'Wed Th. | Fri. | ~~; _— > > > > 

sen a agg a Py ee i ott se bh 2 tt Zit eg tts 
Good Ordinary...... ...... Bilb. 553 SM | 5% | 531g | 51g | 5g . g g g g g als 
Strict Good Ordinary...........| 6 57 57g 513.g) 5% | 5% : le:: ler: ler: le:: ler: ter: 
Low Middling............... ‘ 6% 6% 6Gllig| 65g 65g : : = -_ ‘ : = 

17 q y | 7 7i y & : : : : : ‘ 
Middling...... ---5)------ ----- =| Tiel Te | 7410 | 749 | Tia! Z16 Ih: ss Id: aE | \! . £84 

N ZS. : 
MARKET AND SALES 329.300; Septem- 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 


tame days. 


SALES OF SPOT AND TRANSIT. | 














SPOT MARKET - -—— —j| Sales of 
CLOSED. Ex- Con-  Spec- Tran- | Futures. 

port. sump. ul’t'n sit, Total. 
Saturday Quiet at 4s adv. 862 beats 862 75,600 
Monday... Easy at 4s dec.. a stnsl econ 203, 119,40@ 
Tuesday.. Dull and easy.. saon at wedel dibe 196 49,900 
Wed'day . Quiet at 1,, dec. esac en ee 304 56,900 
Thursday Quiet at 1), dec ta 168 einai 168 70,000 
Friday... Quieter ......... oes Meal swash ance 257 60,700 
TE, nclsndconen cecccccece 1,990 1,990 432,500 


THE SALES AND PRICES OF FUTURES are shown by the 
fyllowing comprehensive table: 

















* Includes sales In September, 1890, for September, ) 
ber-October, for October, 349,300; September-November, for November, 
382,700; September-December, for December, 947,300; September- 
January, for January, 2,260,800; September-February, for February. 
1,589,100; September-March, for March, 2,447,600; September-Apru, 
for April, 1,512,400; September-May, for May, 1,802,900; September, 
June, for June, 1,610,300; September-July, for July, 1,552,800. ~ 

The following exchanges have been made during the week: 
‘10 pd. to exch. 100 May for June. | *87 pd. to exch. 200 Sept. for May. 
-20 pd. to exch. 3,500 Nov. for Jan. | ‘40 pd. to exch. 500 Aug. for a 
50 pd. to exch. 1,000 Jan. for J’ne. | ‘21 pd. to exch. 400 Dee. for Fe * 
‘14 pd. to exch. 100 Aug. for Sept. | ‘10 pd. to exch. 200 Dec. for yo 
60 pd. to exch. 100 Aug. for Jan. | *L14 pd. to exch. 2,200 Sept. ae D = 
‘13 pd. to exch. 100 sept. for Oct. | -21 pd. to exch. 300 Jan. for ¥c). 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, 2s we ag 
those for Great Britain and the afloat are this week's — 
and consequently all the European figures are brought do 








to Thursday evening. But to make the totals the com a 
figures for to-night (Aug. 14), we add the item of exports iy 


the United States, including in it the exports of Friday 00 
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isylL. 1890. 1889. 1888 

Stock at Liverpool...... bales. 958,000 684.000 569,000 465,000 
fitock at London...... err 17,000 23,000 19,000 16,000 

Total Great Britain stock. 975,000 707,000 588,000 481,000 
Stock a. Hamburg............ ‘ 4,500 4,400 3,200 .000 
Stock at Bremen............... 77,000 35,000 30,200 36,900 
Stock at Aiusterdam.... ...... 21,000 6,000 7,000 7,000 
Stock at Rotterdam........... 300 200 300 300 
Stock at Antwerp.............. 8,000 6,000 15,000 700 


stock at Havre..... er 
Stock at Marseilles.... 
Stock at Barcelona.. 


205,000 a 84,000 118,000 
0 





Stock at G a ei 10,000 3,000 5, 8,000 
OS Sy SO en 47,000 3,000 4,000 12,000 
Total Continental stocks..... - 471,800 243,600 206,700 237,9 0 





Total European stocks.. .. 1,446,800 950,600 794,700 718,900 
{India cotton afloat for Europe. 45,000 100,000 45,000 41,000 
Awer. cott’nafloatfor Europe. 25,000 25,000 20,000 27,000 
Egypt,Brazil,&c.,afitforE’r’pe 11.000 6,000 5,000 6,000 
Stock in United States ports.. 204,593 53,191 84,196 175,749 
Stock in U. 8. interior towns.. 47,421 5,356 6,422 15,252 
United States exports to-day. 8 2,008 1,820 1,033 


Total visible supply....... 1,779,822 1,142,155 957,438 984.934 

Of theabove. thetotalsof Americanand other descriptions areas follows: 
American— 

Liverpoo!] stock......... bales. 737,000 344,000 333,000 306,00U 














Continentalstocks........... «- 297,000 140,000 114,000 130,000 
American afloat for Europe... 25,000 25,000 20,000 27,000 
United Statesstock..... nme e 24,593 53,L9L 84.496 175,749 
Cnited States interiorstocks.. 47,421 5,356 6,422 15,252 
United States exports to-day. 3 2,008 1,820 1,033 

Total American...... seasaeds 1,311,022 569,555 559,738 655,034 

Hast Indian, Brazil, ée.— 

Liverpool stock. ..........0.00 - 221,000 340,000 235,000 159,0v0U 
Loudon stock...... ..... ion 17,000 23,000 19,000 16,000 
Continental stocks ....... --- 174,800 103,600 92.700 107,900 
India afloat for Europe....... e 45,000 100,000 45,000 41,000 
Egypt, Brazil, &c.,afloat..... e 11,000 6,000 5,000 6,000 

Total East India, &...... - 468,800 572,600 397,700 329,90u 

fotal American....... -- 1,311,022 569,555 559,733 655,034 










Total visible supply... - 1,779,822 1,142,155 957,438 984,934 
63: 


Price Mid. Upl., Liverpoo . 41g. 61, d. 3gd. 5 5ed. 
Price Mid. Upl., New York.... 8c. 121.¢¢. 115,,¢. 11 %4e, 

{t@~ The imports into Continental ports this week have been 
7,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 637,667 bales as compared with the same date 
of 1890, an increase of 822,384 bales as compared with the 
corresponding date of 1889 and an increase of 794,888 baler 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same ius for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Loniaville fig “ ” 
t Last soars tes are oct 
+ This year’s figures estimated. 
— above totals show that the old interior stocks have 
o eased during the week 5,605 bales, and are to-night 42,065 
aes more than at the same period last year. The receipts at 
nae towns have been 3,244 bales more than the same 
pn Aad pent and since Sept. 1 the receipts at all the towns 
5,523 bales more than for the same time in 1889-90. 





QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below we give closing quotations of middlin. cutton at Southe 
etn and other principal cotton markets for each day of the week: 


























Week ending CLOSING QUOTATIONS FUR MIDDLING COTTON ON— 
August 14. | > oe ; aa 
Satur, | Mon. | Tues. | Wednes. Thurs. Fri. 
Jalveston... 772 773 778 T3146 T' 415 71316 
New Orleans| 77. 77" 773 77 7% 7% 
Mobile... .... T3146 7316 Tide T4116 Titie 7% 
Savannah... 75g 755 75, 75g 753 75g 
Sharleston. . 75g 773 7% 77, 7% T™% 
Wilmington. 719 7g 71g 71g 7338 738 
Norfolk...... 7% 7% | “Ts, 77%. | 7% 77 
Boston ...... 88 34 844 81g Bla 8 
Baltimore... 8'8 8lg 81g 81g 81g 8 
Philadelphia! 89 853 | 853 85g 858 81a 
Augusta... 773 7% = | #%7 | Te 7% 77% 
Memphis ... Tlie 71314 7316 73.6 Tidig 7% 
3t. Louis .... 7 ie 71316 7 314 7 Sin Tldig 7 3146 
Cincinnati .. 814 8% | 8% 814 8% S'4 
Louisville. .. 8% 8% | 8 84 814 814 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... . 7lg | Little Rock.... ...... Newberry...... 67% 
Columbus, Ga. 7 Montgomery . . 7734 | Raleigh ..ccccae 72 
Columbus, Miss 7 Nashville ..... —: f een 74 
Stadcess <cdace Natchez... .... 7%,, | Shreveport.... veri 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
sonsumption; they are simply a statement of the weekl 
novement from the plantations of that part of the crop which 
inally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant'ns, 























Bndwno~ | ‘i889, { 1890. | 1802. | 1889. | 1890. | 1801. | 1889. | 1890, | 1891. 
July 10..... 2,130} 1,077] 8,907| 12,683) 15,101) 88,485) ..... f sasees | 80 
“17. ...| 1,952] 2,592] 14.172] 10,855] 12,621) 81.417] 124] 112] 7,104 
= 1,710] 3,551} 8.902| 9,657] 9,819] 67,575| 512/749] ...... 
<a 911| 2,596] 7,330] 9,158) 7,436] 62,510| 412| 213] 2,268 
Aug. 7.....| 1,010] 1,419] 6,850] 7,848] 6,759] 57,456] ...... 772] 1,996 
as 1,406) 3,756 7,884! 7,390) 6,863] 53,365) 948) 3,840|_ 3,698 











The above statement shows: 1,—That the total receipts from 
the plantations since September 1, 1890, are 6,955.332 bales; in 
1889-90 were 5,799,182 bales; in 1888-89 were 5,502,452 bales, 

2.—That, although the receipts at the outports the past week 
were 7,884 bales, the actual movement from plantations was 
only 3,593 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 3,830 bales and for 1889 they were 
948 bales. 

WEEKLY OVERLAND.—In consequence of the smallness of 
the cotton movement, the statements of weekly overland will 
be omitted uatil the beginning of the new crop year. 

AMOUNT OF COTTON IN SIGHT AUG.14 .—In the table below 
we give the receipts from plantations in auother form, ard 
add to them the net overland movement to Aug. 1, and also 
the takings by Southern spinners to the same d te, so as to 
give substantially the amount of cotton now in sight. 





| 1889-90. 1888-89. | 1887-88. 
ae ! 
Receipts at the ports to A’g.14 \6,915,580 5,804,763 5,510,437 5,526,960 
Interior stocks on Aug. 14 in | 

excess of September 1...... 39,752 *5,581 *7,985 *7,586 


{ 1890-91. 

















Tot.receipts frum plantat’ns 6,955,332 5,799,182 5,502,452|5,519,374 
Net overland to August 1..../1,030,332, 887,700 891,216) 978,694 
South’n consumpv’n to Aug. 1 558,000) 493,000 476,000} 435,000 


Total in sight August 14.... |8,543,664 7,1 79,832 6,869,668 6,933,068 











Northern spinners’ takings to} 

August 1i............ .-..-.|1,996,413 1,756,894 1,717,286/1,768,488 
* Decrease from Septemberl. : 

It will be seen by the above that the increase in amount in 
sight to night, compared with last year is 1,363,7&2 bales, the 
excess as compared with 1888-89 is 1,673,996 bales and the gain 
over 1887-88 reaches 1,610,596 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telezraph to-night indicate that there has been too much rain 
at a few points in Texas and Georgia, but that elsewhere as a 
rule the weather has been quite favorable. Damage from 
boll worms is reported in North Texas, and our correspondent 
at Leland, Miss., states that shedding of forms and small 
bolls has slightly increased. Picking is under way in the 
earlier sections. 

Galveston, Texas.--It has been showery on two days of 
the weex, the rainfall reaching twelve hundredths of an inch, 
The thermometer has ranged from 75 to 88, averaging $2. 

Palestine, Texus.—Cotton looks promising, but damage is 
threatened by boll worms. We have had heavy rain on one 
day of the week, the precipitation reaching one inch and fifty 
hundredths. Average thermometer 79, highest 92 and low- 
est 66. 

Huntsville, Texas.—The outlook continues promising, but 
there has been rather too much rain, the week’s precipitation 
having been three inches and twenty-four hundredths on 
four days. The thermometer has averaged 82, the highest 
being 94 and the lowest 70. 

Dallas, Texas.—Boll worms are doing serious damage in 
some localities and are spreading rapilly. It has been showery 
on four days of the week, the rainfal) reaching forty-eight 
hundredths of an inch. The thermometer has averaged 85, 
ranging fron 70 to 100. 
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Cotton Crop CIRCULAR.—Our annual Cotton Crop Review 
will be ready in circular form about Thursday, the 10th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


First BALE OF LOUISIANA CoTToN.—The first cotton (two 
bales) of the Louisiana crop of 1891 was received at New 
Orleans on Wednesday, August 12. One bale classed strict 
low middling, and sold at 81g cents per pound, and the other 
classed strict middling and sold for 9 cents. Last year the 
first bale of Louisiana cotton reached New Orleans on Aug. 8, 
and came from St. Landry Parish, and in 1889 the first arrival 
was on August 18, 

EURUPEAN COTTON CONSUMPTION FOR AUGUST 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to Aug. 1. The revised totals for last year have also 
been received and we give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 





{ 
October 1 to August 1. |@reat Britain.| Oontinent. Total. 


For 1890-91. | 


Takings by spinners. ..bale+ 
Average weight of bales.lbs| 483 
Takings in pounds ......... |1,473,933,0' 0) 1,696,732,000 


For 1889-90, | 
Takings by spinners... -bales| 2,935,000 3,470,000 6,405,000 
Average weight of bales. lbs. 463 443 454°6 
Takings in pounds...........) 1,373,940,000) 1,537,533,000 2,911,473.000 


According to the above, the average weignt of the deliveries 
in Great Britain is 483 pounds per bale this season, against 
468 pounds during the same time last season. The Continental 
deliveries average 453 pounds, against 443 pounds last year, 
and for the whole of Europe the deliveries average 1694 
pounde, against 454°6 pounds, Our dispatch also gives the fuil 
movement for this year and last year in bales of 4009 pounds. 





3,051,000 3,704,000 6,755,000 
458 469-4 
3,170,665.000 
















































































Oct. 1 to Aug. 1. 1890 91. 1889-90. 
Bales of 400 lbs. each, : : 

0008 omitted. Great | Oonti-| Tota, || Great | Conti | potas 

Britain. nent. Britain.| nent. | 

Spinners’ stock Oct 1. ts 167, 244, 55, 181, | 236, 
Takings in October...) 321, 205, 526, | 283, 180, | 463, 

Total supply...... 398, | 372. | 770, || 338, | 361, | 699 
Consump. Oct., 4 wks.| 336, | 348, | 684, || 292, | 320, | 612 
Spinvers’ stock Nov.1| 62, | 24, | 86, | 46, | 41, | 87, 
Takingsin November.| 389, 379, | 768, 398, 340, 738 

Total supply...... 451, | 403, | 854, 444, | 381 | 825 
Consump. Nov., 4 wks. 336, 348, | 684, 308, 320, 628 
Spinners’ stock Dec. 1| 115, 55, | 170, || 136, 61, | 197, 
Takings in December.| 509, 659, (1,168, {| 442, 518, 960, 

Total supply......| 624, 714, |1,338, 578, 579, |1.157, 
Consump. Dec., 5 wks.| 420, 435, 855, 385, 400, 735 

| 

Spinners’ stock Jan.1) 204, | 279, | 453, |} 193, | 179, | 372, 
Takings in January..| 463, | 514, | 977, || 402, | 508, | 908. 

Total supply......| 667, | 793, |1,460, || 595, | 685, |1,230, 
Oonsump. Jan.,4 wks.| 336, | 348, | 684, 316, | 332, | 648. 
Spinners’ stock Feb. 1} 331, | 445, | 776, 29, | 353, | 63”, 
Takings in February.| 362, 449, 811, 323, 454, 777 












































Total supply...... 693, | 894, |1,557, || 602, | 807, |1,409 
Consump. Feb., 4 wks.| 336, | 348, | 684, 316, | 332, 648 
Spinners’ stock Mch.1! 357, | 546, | 903, || 286, | 475, | 761, 
Takings in March..... | 411, | 500. 911, | 383, | 424, 807. 

Total supply...... | 76s, |1,046, 1,814, || 669, 899, |1,568, 
Consump. Mar., 5 wks| 420, | 435, | 855, || 395, | 415, | 810, 
Spinners’ stock Apr.1) 348, | 611, | 959, || 274, | 484, | 753. 
Takings in April ...ce« 310, | 423, 733, | 347, | 346, | 693, 

Total supply... 658, |1,034, 1,692, || 621, | 830, |1,451. 





Consump. Apr.,4wks.| 336, | 358, | 694, || 316, | 332, 
Spinners’ stock May 1! 322, | 676, | 998, || 305, | 498, | 803, 




















Takings in May...... 351, | 483, | 834, || 362, | 480, | 842, 

Total supply... ..| 673, |1,159, |1,832, | 687, 978, 1,645. 
Consump. May, 5 wks| 420, | 445, 865, || 395, 415, 819, 
Spinners’ stock June 1 253, | 714, | 967, || 272, 563, | 835, 
Takings in June... 239, | 370, | 659, || 253, | 344, | 597, 





Total supply...... | 542, |1,084, | 1,626, || 525, | 907, !1,432, 
Consump. June, 4 wks} 336, | 348, | 684, || 316, | 332, | 648, 
Spinners’ stock July 1 206, | 736, 942, || 209, 575, 784, 
Takings in July....... 260, | 260, | 540, || 274, | 2:1, | 525, 
| 








Total supply......| 486, 996, |1,482, | “483, 826, 1,309, 
Consump. July, 4 wks! 336. 


354. 690, 320, 336, 655, 











Spinners’ stock Aug.1\ 150, | 642, | 792, || 163, | 490, | 653, 


. comparison with last year is made more striking by 
~ ag os together the above totals and adding the average 
eekly consumption up to this time for the two years, 




















Oct. 1 to Aug. 1. 1890-91. | 1889-90. 
Bales of 400 lbs. each. Great | Gents. | Great | Oonti 
000s omitted. oer fpoery 
4 Britain| nent. | om. Britain) nent. Seat, 
| 
Spinners’ stock Oct.1.| 77,| 167, 244, | 55.| 181.| 236, 
Cakings to August 1. ; 3.685, | 4,242, | 7,927, || 3,467, | 3,843. |7,310, 
eo | 3,762, | 4,409, | 8,171, | 3,522, | 4,024 |7,546, 


Consumpt’n 43 weeks.! 3,612. | 3,767. | 7,379, || 3,359, | 3,534. 6,893, 





| ee = | ee ee 


Spinners’ stock Aug. | 150 642 792. 163. 490 | 653, 














Weekly Consumption, 

008 omitted. | 
In October.......... 84,0 | 87,0 | 171,0 || 76,0 | 80,0 | 156,0 
In November. ..... 84,0 87,0 171,0 77,0 | 80,0 | 157,0 
In December........ 84,0 | 87,0 | 171,0 |} 77,0 | 80,0 | 157,0 
In January ........ 84,0 | 87,0 | 171,0 |{ 79,0 { 83,0 | 162,0 
In February ........ | 84,0 | 87,0 ; 171,0 || 79,0 | 83,0 | 162,0 
In March .........-- | 84,0 | 87,0 | 171,0 || 79,0 | 83,0 | 162,0 
En April. .....<:.0-- | 84,0 | 89,0 | 173,0 || 79,0 | 83,0 | 162,0 
cai cc ceasaas | 84,0 | 89,0 | 173,0 || 79,0 | 83,0 | 162,0 
DR DINR nove nesccces | 84,0 | 89,0 | 173,0 | 79,0 | 83,0 | 162,0 
i eee | g4,0 | 89,0 | 173.0); 30,0 | 84,0 | 164,0 








The foregoing shows that the weekly consumption in 
Europe is 173,000 bates of 400 pounds each, against 164,000 
bales of the same weight at the corresponding time last 
year. The total spinners’ stocks in Great Britain and on the 
Continent have decreased 150,000 bales during the month, and 
are now 139,000 bales in excess of the same date last year. 


THE AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on August 10. 


The August returns to the Department of Agriculture make the con- 
dition of cotton 88°9 for the whole breadth, practically the same as 
last month. The improvement during the month has been confined to 
sections of South Carolina, Georgia, Alabama, Mississippiand Arkansas. 
In other parts of the cotton belt there has been decline in condition. 
There was an excess of rainfall during the month over the whole 
breadth except in Louisiana and Florida, and the greater part of 
Texas, and this excess of moisture was as a rule accompanied by a 
temperature below the normal. The last week of the month was char- 
acterized by a further excess of rain, but accompanied by heat con- 
ditions above ths normal; but if this combination of meteorological 
conditions wrought injury the return was made too early to indicate it. 
The crop is quite generally late, especially in the Atlantic and Eastern 
Gulf States, the plant small, and on account of drought at season of 
plavting and excess of rain later, which Foy be working out, the 
stand is imperfect over considerable areas. In the Carolinas the heavy 
rains of the month caused some shedding of bolls, and failure of the 
plant to fruit well. In Georgia and Alabama some improvement is 
noted, though dropping of forms has followed local excesses of mois- 
ture. The plant is small and late, but fruiting well. The crop in 
Mississippi is late, but making good growth with favorable weather, 
and taking on forms rapidly. Louisiana returns are variable, 
with some damage from local drought, but more from excess of rain. 
In some sections the plant has made too much growth, to the injury of 
the bottom crop. The decline in Texas is mainly the result of drought, 
though rains at the close of the month may have been sufficient to pre 
vent permanent injury. The presence of the caterpillar and boll worm 
is barely noted in a few States. Ouly Texas reports them from more 
than one county, except Arkansas, where the worm is noted in two 
counties. 

The State averages are: Virginia, 81; North Carolina, 75; South 
Carolina, 83; Georgia, 86; Florida, 94; Alabama, 89; Mississippi, 93 ; 
Louisiana, 90; Texas, 92; Arkansas, 95, and Tennessee, $2. 

The fact that the crop is decidedly late over almost the entire 
breadth makes the season during August of vital importance. The 
first week of the month showed a continuance of the cool weather that 
marked July, with rainfall above the normal over the larger part of 
the cotton belt. 


Collecting the three months’ figures of the present season, 
and comparing them with the reported condition for the same 
months of last season, we have the following results : 



































1891. | 1890. 

States. : | 3 | 3 | | | 3 S 

2/2/|6 3 i > 3 

Sisia] <4 | Sia} 
North Carolina... .......... 95 | 77 | 75 | 823 || 98 | 95 | 96| 963 
South Carolina......... .... 80 | 80 | 83 | 81°0 || 97 | 95 | 95 | 95-7 
gid...... ....-.ssee-22-| 80 | 85 | 86 | 83-7 || 94 | 95 | 94] 94-3 
hina cit cacaeed coe | 90 | 94 | 94 | 92-7 || #2 | 91 | 90| 91°0 
pr ae -| 89 | 87 | 89 | 88-3 || 93 | 95 | 93 | 93-7 
Missiasippi.................. | 88 | ¥1 | 93 | 90-7 | 85 | 89 | 90] 83-0 
EMUMOUND nas cccccsas~s cons 88 | 90 ; 90 | 89°3 || 84 | 86 89 | 853 
ID ais: cunneddin<ionbinnnes | 91 | 95 | 92 | 92-7 || 84 | 89 | 81} 850 
BMD nics: sce kanednoan 89 | 93 | 95 | 92-4 || 85 | £9 | 85) 863 
Tenheesee...........00...-. 73 | 82 | 82 | 79°0 || 87 | 93  93| 91-0 
Average ...... ........-.|85°7'88 6188-4! 87-7 | 88-4/91-4189-5' 900 





EXPORTS OF YARN FROM INDIA TO CHINA AND JAPAN.—The 
Bombay Prices Current of July 17 gives a statement of the 
shipments of yarns from India to China and Japan during 
the six months ending June 30, for the years 1878 to 1891 
inclusive as follows : 









To China (bales To Japun (bales Total 

Jan. 1 to June 30. 400 lbs. each). 400 /bs. each). bales. 
_,, Seen eoce 22,528 819 23,047 
1879... 23,238 2,918 26,156 
1880. 34,660 2,469 7,129 
1881. 27,878 3,363 31,241 
1882. 38, 4,666 43,0238 
183. 44,529 ,368 53,697 
1884. 60,201 6,607 66,808 
1885. 72,880 8,766 81,646 
1886. 99,723 6,898 106,621 
1887. 100,797 15,603 116.400 
12888. 120,644 26,071 146,715 
1889... 125,685 *28,102 153,787 
1890 149,973 14,646 164,6.9 
1891 193,287 5,342 198,6-9 





“These include 45 bales of 300 Ibs. each. 
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San Antonio, Texas.—Cotton picking is progressing. Dry 
weather has prevailed all the week. The thermometer has 
ranged from 72 to 98, averaging 85. 

Luling, Texas.—Picking is under good headway. No rain 
has fallen during the week. Average thermometer 86, high- 
est 100 and lowest 72. 

Columbia, Texas.— Cotton looks good and picking has been 
commenced. It has been showery on one day of the week, the 
rainfall reaching eleven hundredthsof an inch. The thermom- 
eter has averaged 82, the highest being 94 and the lowest 70. 

Cuero, Texas.—We have had dry weather all the week. 
Cotton is very good. The thermometer has averaged 86, 
ranging from 72 to 109. 

Brenham, Texas.—Boll worms are doing some damage. 
We have had showers on three days of the week, the precipi- 
tation reaching fifty-six hundredths of an inch. The ther- 
mometer has ranged from 72 to 98, averaging 85. 

Belton, Texas.—There have been good rains in the country, 
but here the rainfall has been only four hundredths of an inch 
on one day. Cotton looks well. Average thermometer 79, 
highest 94, lowest 64. 

Weatherford, Texas.—Cotton is excellent, but boll worms 
are reported from counties north and east. It has rained 
heavily on three days of the week, the precipitation reaching 
three inches and twelve hundredths, The thermometer has 
averaged 82, the highest being 98 and the lowest 66. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the precipitation reaching forty hundredths of 
aninch, The thermometer has averaged 83. 

Shreveport, Louisiana.— The week’s rainfall has been thirty- 
five hundredths of an inch, The thermometer has ranged 
from 69 to 94, averaging 81. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching seventy-four hundredths of 
an inch. Average thermometer 82, highest 98 and lowest 66. 

Leland, Mississippi.—There has been rain on one day of the 
week, the precipitation reaching fifty hundredths of an inch. 
A slight incre«se in the shedding of forms and small bolls is 
reported. The thermometer has averaged 81, the highest 
being 91 and the lowest 70. 

Vicksburg, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Litile Rock, Arkansas.—Rain has fallen on four days of the 
week, the rainfall reaching forty-six hundredths of an inch. 
Average thermometer 78, highest 89 and lowest 68, 

Helena, Arkansas.—Crops are improving, but have been 
damaged by rain. It has been showery on one day of the 
week, the rainfall reaching six hundredths of aninch. The 
thermometer has averaged 80, the highest being 90 and the 
lowest 70. 

Memphis, Tennessee.—Crops continue good. It has rained 
lightly on one day of the week, the rainfall reaching eight 
hundredths of an inch. The thermometer has averaged 81, 
ranging from 69°5 to 93. 

Nashviile, Tennessee.—There has been no rain all the week. 
The thermometer has ranged from 68 to 93, averaging 78. 

Mobile, Alabama.—Crop reports continue favorable, but 
some localities complain of rust and shedding. Seventeen 
new bales have been received to date. Crops are looking well. 
We have had rain on one day of the week, the precipitation 
reaching one inch and thirty-four hundredths. Average ther- 
mometer 82, highest 93 and lowest 71. 

Montgomery, Alabama.—Rain has fallen lightly on two days 
of the week to the extent of five hundredths of an inch. The 
thermometer has averaged 82, the highest being 96 and the 
lowest 68, 

Selma, Alabama,— Telegram not received. 

Auburn, Alabama.—Telegram not received. * 

Madison, Florida,—The weather is good for the growing 
cotton, which continues to do well. There has been rain on 
two days of the week, the raintall reaching one inch and 
seventy-five hundredths of an inch. Average thermometer 
88, highest 94 and lowest 75. 

Columbus, Georgia.—We have had rain during the week to 
the extent of two inches and thirty-eight hundredths. The 
thermometer has averaged 82, the highest being 90 and the 
lowest 73. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching two inches. Thirty-one bales 
of new cotton have been received this week. The thermome- 
ter has averaged $1, 1anging from 70 to 92. 

Augusta, Georgia.—The weather has been warm and sultry 
during the week, with general rains on four days to the ex- 
tent of two inches and thirty hundredths. Cotton is reported 
to be in fine condition. The thermometer has ranged from 
67 to 93. averaging 81. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the precipitation reaching forty-six hund- 
tedths of an inch. Average thermometer 82, highest 92, 
lowest 73. 

Stateburg, South Carolina.—We have had rain on one day 
of the week, to the extent of twenty-eight hundredths of ar 
inch. The thermometer has averaged 78°6, the highest being 
88 and the lowest 70. 

Wilson, North Carolina.—It has rained on ene day of the 
week, the precipitation being sixty-six hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 90. 

The following statement we have also received by telegrap’, 
showing the height of the rivers at the points named at % 
o’clock August 13, 1891, and August 14, 1890. 








Aug. 13,'91. Aug. 14,’90. 





| Feet. | Feet 
New Orleans......... Above low-water mark.! 58 | 42 
ae Above low-water mark. | 12°38 85 
IED acdsacsscces Above low-water mark .| 24 81 
Shreveport........... Above low-water mark.| 10°4 | 0-2 
J, Above low-water mark.| 21‘1 { 9°83 





InpIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 13. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Jan.1. | Receipts. 





Great | Conti- | This | Since 


Year| Great | Conti-| 
nent. Total. | Week.| Jan. 1. 


Brit’n.| nent. | Total. Britain 


one | 1,000! 1,000] 96,000'875,000| 971.000 16,000 1,787,000 
eee | 3,000! 3,000/335,000, 1019000|1,354,000| 7,000 1,860,000 
1889} 1,000} 1,000] 2,000)357,000 828,000) 1,185,000) 6,000/ 1,626,000 
1888] er 209,000/598,000) 807,000) 5,000|1,274,000 

According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
9,000 bales and a decrease in shipments of 2,000 bales, and 
the shipments since January 1 show a decrease of 383,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 








Shipments since January 1, 


Shipments for the week. 





Great | 


Great | Conti- Total. | Seiteie. | Continent. 


Britain.| nent. Total, 

















Calcutta— | | | | 
Micessech  e6eece ae are 18,000 45,000| 63,000 
kaiess: sdedas | sccees | dtaitieit 24,000; 100,000 | 124,000 

Madras— | 
Diidenéeel seecees errs, eee 5,000 | 3,000 8,000 
| BAGO! accces 2,000 18,000 | 6,000 24,000 

All others— | 
Tdntieai dene |} 1,000 1,000 16,000 24,000 40,000 
. ce RePpene 2,000 2,000 49,000 36,000 | 85,000 

Total all— | | | 
ini: seuss | 1,000; 1,000 39,000 | 72,000 | 111,000 
1890...... 2,000 2,000 | 4,000 91,000! 142,000: 233,000 








The above totals for the week show that the movement from 
the ports other. than Bombay is 3,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 




















1891. | 1890. | 1889. 
Shipments — 
toall Europe | This Since This Since | This | Since 
Srom— week, | Jan.1. | week, | Jan.1. | week. | Jan.1 
Bombay. ...... 1,000! 971,000} 3,000'1,354,000! 2,000,1,185,000: 
Allother ports.| 1,000) 111,000} 4,000) 233,000) 5,000} 161,000 
Total.. .... | 2,000 1,082,000| 7,000 1,587,000) _ 7,000 1,346,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











dria, ; l 
en 1890-91. 1889-90. 1888-89. 
Receipts (cantars*).... 
pl 6 1} 1,000 || 1,000 
Since Sept. 1. 4,018,000 |! 3,173,000 || 2,707,000 








| This | Since || This | Since || This | Since 
| week. Sept. 1. week, |Sept. 1.|| week. |Sept. 1. 
, | 
To Liverpool ........ | _— leseaeel event |265.000]| 1,0001228,000 
To Continent........| 1,000 251,000|| 1,000/159,000)| 1,000|160,000 
Tota] Europe...... | 1,000 530,000 | 1,000'424,000|| 2,000/388,000 

* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Aug. 12 were —— cantars and the shipments to all Europe 
1,00€ bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. S,;inners are considered to be well under con- 








Exports (bales)— 




















tract. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 

| 1891. | 1890. 

| (Colt’n} | Coll'® 

| sas cop.| ay tos. |[Cll"! 506 cop.| 8% Ws. | Grid 

| Twist, | Shirtings. | Uplds| Twist. Shirtings. | Uplds 
a ee a ae a Se 
Flyl0|7  -@79.|5 9 C610 | 4% 8%gMS% 6 4 @7 3 | ls 
“ 176% @712 5 9 @610 | 41g [81g @813;,'6 41907 319) 6%6 
“ 246% @7% 5 819@610 | 4716 (8% @87% 6 5 @7 419) 6% 
“ 316% @7% 5 8190610 | 471m [85% O87 6 5 @7 49) Gillie 
Aug.7\6% @7%3 |5 8190610 | 419 |853 @813,,.\6 5 @7 5 | Gls 
*14'613;4@77;.'5 9 @611 | 41g '853 @8% 16 5 @7 5 | Stlie 





Jute Butts, Baacine, &c.—Business has been quite active 
in jute bagging during the week under review, the sales 
reported being on the basis of former prices. The close 
to-night is at 53<c. for 134 lbs., 614c. for 2 lbs. and 6%4c. for 
standard grades. Manufacturers being pretty well stocked up, 
there is very little call for jute butts on the spot. Quotations 
are 105c. for paper grades and 13c. for bagging qualities. 
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DAILY CLOSING PRICES OF NO. 2 MIX4D OATS. 
Sat. Mon, wes. Wed. Thurs. Fri. | 
August delivery.......-.0. 35% 351g 36 36 353g 3449 
Bepiewber delivery.....c. 3349 34 34% 3449 337% 339 
Oct. delivery..........-.6. d4 341g 35 34% 337% 3339 
Rye bas made a great advance, on an »ctive demand for ex- 
ort. On Monday 56, « 0 bush. No, 2 sold at -5%¢ aflua: and 
3c. c. t. i., to arrive ; and on Thurs tay, 120,v00 bu-oels at 
$l@$l 02, afluat, and 95c.@$: 004%, c. f. 1, to arrive, To- 
day the sales were 96,000 bush, No, 2, to arrive, at $1 04@ 
1 U5. c. f. 1. 
. Barley of the new crop does not arrive in sufficient quanti- 
ties as yet to mike a market. 
the folluwing are closing quotations for wheat flour in 
barrels (Corresponding grades in sacks sell slightly below 
these figures): 








FLOUR. 
en ® bbl. $3 10$3 65 , Patent, winter....... $1 9O@$5 20 
Superfine.... -...-.-- 3500 + 83 | City shippn-,extras. 510 0a 25 
kxtia, $0.2... . ... 38U@ 415] Kye flour, supertiue.. 5 @ 5 5u 
Extra, No 1 - 4000 4:0 i =e 40u@ 450 
Cle. rs eee «-- 425@ 475 Cora me l— 
Braichts ... ........ 463d 500 Westeru, &G....... . 330@ 350 
Patent, spring....... 50U@ 550) Bravdywine........ «ee @ 385 
an GRAIN. 
Wheat— c. c. | Corn, per bush.— 
spring, perbush...105 @115 Westu wixed .... 75 @® 78 
Red winter No.2 107 @109 W’n mix. Nu 2.... 76 @ %7% 
Ret winter ... ... 10W @:1 12 West’u yellow ... 7» @ 78 
WHS . cccscccocesse 105 @110 We-tern Wulte.... 77 @ 81 
Rye - 
Weatero, per bush.106 @18 Oats—Mixed..@ bu. 36 @ 41 
siatexnd Jersey..106 @103 —j., Sere on 2 
Barl y M lt— No.2 mx d....... 364@ 37% 


Stale, rowed .... 90 @ Nu. z white ....... 40 @ 47 
State, 6-.owed..... 95 @ 


Canadian.......... 98 @100 


AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—The report 
of the Department of Agriculture for August 1 respecting 
cereal crops was issued on August 10, as follows: 


The August returns to the Statistician of the Department of Agri- 
culture make the condition of cern 9u's; spring wheat, 9o°5; spring 
Tyé6, 89°5; oats, x9°5; barley, 93°53; buckwheat, 97°3; potatoes, ¥6°5; 
tovacco. 88 5; and hay, 909. Corn has falien off two points d ‘rin 
the month. the decline being almost entire], in the States of Ohio Val- 
ley and -he Northwest. The decline was due to dry weather, approach- 
ing drouth in portions of Indiana and Ilinvis, and low temperature in 
all sections of the corn-surplus aistricts. here was suiticient rain- 
fa‘l in Kansas and Nebraska, wiih some local excesses, and the 
month was fairly favoraLle. Notwithstandmg low temperatures 
east of the Alleghepy Mountains and in the South, conditions 
were favorable and state averages advanced. The crop continues 
late in most sections, the result of poor start and absence of 
hot forciug weather during July. Unless it should prove unusu- 
ally favorable and the season be a long one, there 18 grave dau- 

er that the crop may not mature prvperly. While the general average 
is reasonably high, correspoudents qualify by e.uphasizing the neces- 
sity for a favorable season. Inthe surplus States the averages are: 

hio, 93; Indiana, ss; Illinois, 88; Iowa, 90; Missouri, 837; Kansas, 
88, and Nebraska, 89. It sho Ud be noted that but one of the surplus 
States returns an average higher than the average for the country. 

The wheat returns relate to spri g wheat only, the average for the 
whole breadth advancing somewhat during the mouth. The improve- 
ment is general, except in Washington, where hot winds injured the 
prospect» in some districts, and the State retu:ns outside of this 
State and Wisconsin closely approach the standard for comparison. 
Principal States are: Wisconsin. 79; Minnesota, 98: Iowa, 45; Ne- 
braska. ¥7; South Dakota. 93. and Wash-Nebraska, 97; North Dakota, 
99; South Dakota, ys, and Washington, J. 

Oats have improved two points during the month, and the figures of 
conditio indicate a medium yield per ac.e. The blight wuich ruined 
the crop last year and was feared again at the date of ihe July report, 
has appeared in but a few isolated localities. The weather at the close 
of the growing -eason and during harvest was generaily favorable,and 
late growth was sufficient to largel, offset the poor start and deticient 
stand. The cool weather which retarded corn growth in the Ohio and 
upper Mississippi valleys was favorable to this cereal, mateiially ad- 
vancing State aveiages. Aver ges in States of larger productiou are: 
New York, 92; Penusylvania, 91; Ohiv, 86; «ichigan, 86; Llinois, 
86; Wisconsin, 89; Minnesota, 91; Iowa, 98; Kansas, 90, and Ne- 
braska, Yo. 

Barley shows improvement and promises a large crop in most of the 
districts of heavy production. California returns cundition at l0vu, or 
practically perfect. In New York and Wisconsin, however, the pros- 
pect is less favorable. 

The first return for buckwheat is the highest for eight poe past, 
with slight increase in acreage. The condition of pot vtoes is returned 
remarkably high, scoring a gain of a point over last month. In fifteen 
years previous to the present season Augu-t shows condition higher 
than July but once. Should the present prospect be continued the 
crop will be one of unusual proportions. 


The movement of breadstuffs to market is indicated in ‘be 
‘atement below, prepared by us from the figures of the New 
York Produce Exchange. We tirst give the receipts at 
Western lake and river ports, arranged so as to present the 
Comparative movement forthe week ending Aug. 8, 1891. 
and since August 1, for each of the last three years: 























Recetpts ar—| Miour, | Wheat. _Oorn. | Oats Barley Rw. 
Bbis.1961bs| Bush.601b Bush.561b |Bush.321h | Bush.4%!). | Bu. 54 | 
Ohicago...... 78,424| 2,051,815'  1,877,002' 1,453,654 9,030| 395,285 
Milwaukee, 18,375] 134. 65¢ 7,510' 68,000 7,000] 34,390 
Duiluth....... 40,922 64,716} —s...... o> pose Men (eek 
Minneapolis.| —....... 197,560 eo asaene 
ee, Se 1,589,554 83,504 14,595 gives 
Detroit... . 1,913 279,215 14,061 48,093' 215 
Cleveland, . 11,9611 62,723 14,235' 54,085! 9,886 
a Louis. . 23,326 1,298,434 250,020! 226,440! 58 
iE __ 3.300} 93,500 150,000} 422,000 3,609 
Pon ‘01 178,229, 5,752,167) 2,352,432] 2,283,667 29,778) 574,947 
Game TH’! 185,054, 2,654,880 2,465,503] 2,106,227] 105,411] 85,006 
e@wk.’89| — 175,672| 8,074,018 2,932,300] 2,785,790: 36,500] 75,061 
ince Aug a | . . 
me ge -| 178,029) 5,752,167 2,832,482] 2,268,867| 29.778] 574,947 
1890. ose, 185,064 2,854 880) 2,465,598} 2.106227) 105,411] 85,006 
_ 1889... ...1 175,672 | 








3.074.013| 2.482.300' 2 785,791 36.5¢0 75.061 





EXPORTS OF BREADSTUFFS FOR JULY, 1891 AND 13890, 


























July. 
Breadstuffs Exports. 1891. 1890. 
Quincstton| Value. |Qu’'ntities| 
| & 
100 | rrr ° 
164,302 
264,156) 164,383 80,195 








1,521,072] 1,050,728) 2,540,803 
410,223] "247,520, ‘004'211 





125,452| 92,023! '776,~33] 860,256 
2 


























































* ie 24,140 476) 5,964 4,274 
Other cus. dists.+.. 442,727 26¥.584 1,014,054 398,338 
in dcwakiaw Shs: awacsens $,056.118] 2,052,444] 6,662,044] 2,079,187 
Oorn-meal bbis. 
i inandinaenedsccece éeseséed ocsscese 14,046 53,467 20,753 55.087 
Buston.... ... Hidersinadnidepscebenss oad 7,061} 21,119) 11,663] 44 7B 
Philadelphia. $tépe mee Bu 5t ¥,153 
Baltimore ..... 4,352 1,204 4,805 
New -rieans.... 22 v 27 
PD GI Mo ccccccs Scccecsesce esos] seepuce B  ddarages eee eocccces 
Othe cus. dists.+ 3,283 1,016 2,467 
i ancsce cactscsececs axes | 24,025 8x 343 87,776 9,410 
Vats, bush. 
New York ......... i tvadlgpiacinaseamel 6,865} 321,389) 116.753 
eee 15 20,044 6,025 
SE sdasksscncconcss.s6ckstes 9556] dcesseaih <astseagh diekianel aaubeenh 
Baltimore ... .... ee 2 26 10 
New Urleans. oo 254 luz 41 
Pac. cust. dists. 1,263 6,441 3.474 
)tner cus. dists. oes ° 1,374) 237,64 83,53 
oe | ; 9,805] 585,448] 20,806 
ST EM CaGuihscbss: dn0ksces 4656 cbsnnnd 70) 5.642 168 
RT isi cas 10,477] 1,926,030] 59,765 
Dn téiccsescsadées ceadecee cosh  epcces 1 (ud ahs sssseeill aé6ae. 206 
Baltimore. oe 35 eooencee covcces 
I ittiin cakcnbes: 4066600% Onde 12) 260 18 
Pac. cust. dists.* 866 500 
Other cus.dists + | seen: 75,000 2,u62 
I, AINE sits: odicsesrssee: sted 21,055) 2,014,442) 62.263 
ye, bush. 
NE stscni sits scccocsanscsasssdegn’ 16,830] 102,506 60,455 
MIBEOE. 0000 o-cecccce- cece coccccee coe coce] cecesece] ccece-coo] eceserces|  coccsece 
Pailadelphia..........ccccce0 coos secceees ose Sad casbone’ eoscccce|  cececes ‘ 
Baltimure.... ... ‘ jet cosel See col = ebsedes 
a rere cwccsoces] sapssecel cn0dsses +. 
Pac. cust. dists.* 73.136 14,285 8,800 
Ovner cus.dists.t+ 86,322 sté<eedl seeerres 
PSR, FIO. cocccceccce ‘ 176,288) 116,7¥1 64,255 
Wheat, bush. 
EE ctidnnbn dcauudéie excesses <obasnns 8,714,788] 1,735,1 4) 1,686,410 
eee | 720 7 t 20.376 18, 


2,2u 4 

284.910 17,880 17,001 

1,512,517} 90 .340) 86s, 4 

1.039.041 10,500) — 104,025 

2,484,353) 1.325.454, 1,092,425 
4 


Ocner cus.dists.+ 60,386 «= 201,499) 9224,.405 





































hs wancuasl | 9,418,775| 9,571,236] 4,366,554 4,000.18 
heat-flour, bbis 
New York..... Cobesce osecece 246.719] 1,820,157| 239,320] 1,041,308 
DB 1EOB occccce cccccccccecs coe 115.96) 626,400 84.672) 404,334 
Pailadelphia. | 95,497 412,055 44,4°6 170,598 
Baitimore.... | 196,080; 937,441) 192.174) 976,618 
LS cb dacdiecesces 0604. ecdanens | 2,044 10,285 5. 26,060 
INE” o.s.05 006500dase0ccs00-d004 | 185,395 713,484 11,Lus} 402,145 
PEEP IEE cccces: os0ccc0s esscoers | 54.51) 280,584! 5x,v02! 27,760 
Ce SI iiins: ciccksctacasesses acca $42,404) 4,301,506 725,426 3,208,823 
Totals. | 
I i gicisthascninsarksuccoiaiguancics | cnccsneel GMM ssssenia 4,115,523 
EERE. ick cans des bhnsdarendam webs | mandsoue 986,895! oc cee eee 753.548 
Poiladelphia.... ovecde GV5,126) — nccccces 481, 02 
Baltimore ... .. seecseoe| GML. § esasaeed 2,300,068 
IEE cinta ccodocss cacsecse acesivoe| abencens 1,143,567] ...c.000 49:1,522 
PU GS GIRS cncc coccccccccensess cose] essmesse 46 >.250, ccc eens 1,518,430 
NT pciccsince cons ccccccncncesl seennend ly | teeeeees ¥¥0,625 
drand total 16,379,291 10,733,669 
* Vaiue vl exports trom Pacitic districis for the munth of July, isvl: 
Oregon, Oregon....... «.++ sees $89,313 ' Willamette, Oregon...... eooee $85,971 
Puget sound, Washington..... 136,87 | enand <ncnm 
San Francisco, California...... 3,165,075 | Total......cccecceeccees oeeeee 583,468,230 
+ Value of exports from other customs districts for the month of July, 1491. 
Brazos, Texas..... eccce seocces $2.758 | Miami, Ohio...... eccceccees +e» $130,900 
Chicago, Ll]. .+..+++ seeeeeee +» 465,505 | Newport News, Va............ 166,53 
Detroit, Michigan..........+++ 61,302 ied 
Duluth, Minn. ................ 234,905 DOA) .cccccccccces cooccccsccsGl Ol GOS 
H iron, Michigan............++ 20,820 | 





NOTs.—This statement includes about $8 per eent of the entire exports of the 
articies named from aii ports of the country. 


Below are the rail shipments of flour and grain from 
Western lake and river oorts for four years: 
1891. 189). 1889. 1888. 
Week Week Week Week 
8 Aug. 9. Aug. 10. Aug. 11. 


Aug 8. g. 10. 
Flour .......... bbls. 275,226 221,013 203,778 281,003 








Wheat ......... bush. 747,411 503,815 600,084 421,298 
— oma -- 483,459 779,189 425,737 202,113 
ats... 






1,287,025 1,439,220 1,062,274 614,647 
3,486 10,417 8,555 10,583 
Si Ondccnaccncosccsce 34,654 27,343 17,559 19,433 


Total .........-.. 2,556,235 2,759,939 2,114,209 1,268,079 


The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 8, 1891, follow: 
Fiour, Wheat, Oorn, Oats, Barley, Rye 
bbis. bush. bush. dush. bush.’ dush. 
94,231 2,162,700 252,740 263,200 1,400 11,757 
44,907 ry ie |< errs 
52,30L 396,992 17,000 15,094 430 
58,445 686,451 21,270 49,814 ...cco sees 
60,413 1,315,249 62,297 27,030 ...... 18,848 
7,525 2,460 50,670 a sik. een 








Richmond .... * ’ , 
Sew Orleans.. 16,935 613,230 24,880 29,182  ...c00  -oowes 





Total week . 334,827 5,192,758 521,246 528,171 1,830 30.65 
Oor. week '90. 277,075 1,538.587 1,351,472 511,633 1,559 61,506 

The exports from the severai seabcard ports for the w:ek. 
ending Aug. 8, 1891, are shown in the annexed statement: 
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It will be seen that though the shipments to Japan were 
enly about a third of what they were in the corresponding 
period of last year, and less than in any year (for the tirst six 
months) since 1882, the figures continue to show a large ex- 
pansion in the trade with China, the increase over the ship- 
ments for the first six months of 1890 having been 43,314 bales. 


SoutH CAROLINA’s First BaLe.—The first new bale of 
upland cotton raised in South Carolina reached Charleston on 
Monday, August 10, from Barnwell County. It graded mid- 
dling, weighed 407 pounds, and was sold to Mr. F. G. S. Lucas, 
at 10 cents per pound. In 1890 the first bale arrived at Char- 
leston on August 7, in 1889 on August 17 and in 1888 on 
August 9, all from Barnwell County. 

SHipPine News,—The exports of cotton from the Unitec 
States the past week, as per /atest mail returns, have reache« 
5,936 bales. So far as the Southern ports are concerned, thes+ 
&re the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York ws 
include the manifests of all vessels cleared up to Thursday, 







Total bales 
New YorK—To Liverpool, per steamers Arizona, 203....City 
of Be: lin, 140... Euclid, 1,102 ...Nomadic, 231 ... - 1,676 
To Bremen, per steamers Ems. 206....Havel, 214 . . 45v 
To Antwerp, per steawer Waesland, 500.... .... ‘a 300 
To Yokohama, per steamer Connemara, 450. é 450 
NEW ORLEANS—T'o Hamburg, per steamer Churing - 1,500 
NoRFOLK—To Liverpool, per steamer Guido, 602 .... ......... 60% 
Boston—To Liverpoul, per steamers Norseman, 339....Scythia, 
ae ee cela cleilanee eveensee ° 838 
BaLTimure—To Hamburg, per steamer Gothia, 120............. 120 
TIRED cncnenccnccenccnaacnassscccanscaane sassanessan a eoccee |86288,008 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
































Liver- Ham- Yoko- 
pool. Bremen. burg. Antwerp. huma. Total 
New York ...... 1,676 Se s acnncs 300 450 2,876 
New Orleans.... ...... ceccee 1,500 cceece ccccce 1,500 
Be cn, Gee 3s cease < ees oaaee esenee 602 
Boston .......... 838 nn a nowne eacce 838 
PMO cesc-< ccanse cancee BED 0 kncace §8=—_ snoses 120 
Detal..cccecs 3,116 450 1,620 300 450 5,936 
Cotton freights the past week have been as follows: 
| satur, | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. 554399 8g4@34q' 332018 | 33,@1g | 3g9@1g | 330018 
Do Sept..d. <o 316 | 316 316 314 
Havre, steam...c.) 21* 21" 21* 21" 21* 21* 
Do _ Sept......d. ° wsee 316 316 316 316 
Bremen, steam..c.| 9%» 939 % | (859 9ag 939 
Do gept...d.| .... sai "16 316 "16 316 
Hamburg, steamd.| 539 530 lg lg Ig Ig 
Do Sept..d.) .... sees | 539@3.g 53¢@31q Sgq@31Q 5g0 D316 
Amst’d’m, steam.c. 35* 35* 35* {| 35* 35" 35* 
Do Sept..e.) .... anne 40* | 40* 40* 40* 
Reval, steam....d.| 344 316 316 | She 314 314 
Do Sept......d.! nee | 31gO% 31n9@% | 240% | 30% 
Barcelunasteamd.| 18¢4t | 15g, | 73.@'4t Tqr@ Mt, 7g. %4t 7ge@'t 
Genoa, steam. --,) 530 530 11 4@31¢ 11p4 D346 11, 423464 1194336 
Trieste, steam.. d.! Ugg | yg 13gg | 13 gq 1394 | 13.4 
Antwerp, steam.d. 5, | 5g, 33g | 3g9 a9 339 





* Per 100 lbs. + Steamer August 25. 


LiveRPooL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
























} 
July 24 July 31 | Aug. 7 | Aug. 14 
Sales of the week ....... bales.| 36.000) 42,000 42,000} 70.000 
Of which exporters took ... 1,400} 2,905 400 2,000 
Of which speculators took.. 1 200 1,600 1,100 4 000 
Sales Awerican ............... 000 36.000 35,000 61 000 
Actual export...... 7,000) 3,000) 4 000 3.000 
Forwardeo __........ | 44,000} 45.00) 39.000} 57.000 
Total stovk—Estimated .... | 1,045,000 1,024.00, 997.000) 8 000 
Of which American—Estim’d| 824.000) 797,000, 775.000) 737,000 
Total import of the week 24.000) 28.000 17000, 20,00 
Of which American -| 19,000! 13.000} 13.000) 13,000 
Amount df. at ..... ‘ ‘ 38,000) 40,000) 35.000) 25.000 
Of which American...... "-| 23,000! 30,000} 20.000! 15.000 





The tone of the Liverpool market tor spots and futures ea h 
day of the week ending Aug. 14, and the daily closing pric: s 
of spot cotton. have been as follows: 
































| —- ca 
Spot, Saturday; Monday. | Tuesday.| Wednes. | phured’y. Friday. 
Market, ood | 8 
1:45 P. § demand. | Steady. | Quieter. ones, Steady. A... 
Mid.Upl'ds 4%1¢ 4%16 4\g 4g 44 419 
ee 12,0900 | 15,000 | 10.000 | 12,000 | 10.000 7,000 
Spec &exp.| 1,000 1,000 1,000 1,000 1,000 5cO 
Futures. ez ey ~~ 
Steady at) Quiet at Steady at|Steady at} Sarelr Easy at 
_ iach, 3-A4 ad- |1-44 @ 2-84 4-4 @5-04| 1-64 ad- | steady at |1-04 @ 2-64 
. a vance. decline. | decline. vance. | 2-64 dec. decline. 
Market, Barel 
4 P.M. Firm. | steady. | Easy. | Steady. | Easy. "see 











‘The opening, highest, lowest and closing prices of futuresat 
Liverpoo! for each dav are given below. Prices ar on the 
basis of Uplands, Low Middling clause, unless otherwise stated: 


yy, The prices are given in pence and Gith. Thus: 463 mecns 
4 63-64d., and 5 O1 means 5 1-64d. a 


| Sat., Aug. 8. || 


| Mon., Aug. 10. | Tues., Aug. 11, 
| ; 


























| 

|open| Htign| Low, Cr0s.|| Open| High | Low. Ct.||Open|ktigh| Low. Clos 

fajalala|/alalala lalallala 
August. .... 431/431) 431/431) 430/431 430/431 | 425| 426/425) 494 
Aug.-Sept../ 431) 431/491) 431 430/431 /430/ 431/ 425/426) 425) 429 
September. | 436 436 | 436/436 | 435 435 /435/ 495/429) 429/429) 429 
Sept.-Uct...| 436 | 4 96 | 43d | 436 | 435 | 435 | 435 | 4.35 429 | 420/429 429 
Oct.-Nov...., 441/441 441/441 499 / 440/439) 430) 493 434/433) 433 
Nov.-Dec... 444/445 /444/445 443/443 442) 443/436 437/136) 436 
Dec.-Jan.... 447/447 447/447 445/446) 445/445 439/439) 438! 439 
Jan.-Feb.... 449/449 449/449) 448 448 447/448 441 442/441) 447 
Feb.-Meh... 451/452) 451/452 450/450 450/450) 444/ 444/443) 444 
Mch.-April. 454/454 454/454 458/453 452/453) 447/447 446) 446 
April-May.. 457 | 457 | 457/457 || 455/456 455/455 | 449/450/448| 449 
May-June.. wiae } asde t cbde UE baad 1 ses 9 4550.1 coun Ucgaaan bean Baal Gael 

} } } } } 
Wed., Aug. 12. Thurs., Aug.13.|| Fri., Aug. 14. 

Open’ Hish| Low.| Clos. Open| High Low.| Clos.| Open| High| Low.| Clos, 

ajal/astjallala;jalallialalajla 
August..... 427/420 427) 429/ 427/428 426 427) 422/423 / 422) 423 
Aug.-Sept., 427 /420/427/ 429) 427/428 / 426/427 |/422/ 423 422/ 423 
September.. #30 / 431/430 / 431 |/ 420/429 427/428 || 424/425) 424/ 425 
Sept.-Oct..., 430 431) 450 | 431 | 420/429) 427/428) 4 24/425) 424) 425 
Oct.-Nov.. ., 434 435) 434 435 | 432 433 431 431!) 428/429) 428) 429 
Nov.-Dec..., #37 | #38 / 437 438) 435 436 434/434) 451 432/431) 432 
Dec.-Jan.... 439 440 430/440 | 437 438 426/436 || 433/434) 433) 434 
Jan.-Feb.,.. 442 443 442/443 | 439/440 / 438/439 |) 435 /437|435| 437 
Feb.-Mch..., 444/445 444/445) 442 442/440 441 | 433 439/438) 439 
Mch.-April. 446 447 £46 447) £44) 445 | 443) 443 | 440) 441 440) 441 
April-May.., 449/450 449/450) 447) 447) £45) 446) 443/444 442| 444 
May-June..| ... seen | ence | sooo I seal fiend inant fone ‘eee have eee eoee 











BREADSTUFFS. 
Fripay, Aug. 14, 1891. 


There has been a much more active market for wheat 
flour during the pist we-k, because buyers have readily paid 
late‘prices when they have found sellers ready to accept 
them; and latterly in some cases more money has been 
paid, but the anxiety of sellers to realize on the Jiberal stocks 
on hand has prevented any marked or general improvement 
in values, notwithstanding the smart advance that occurred 
in wheat. To-day the market was more active and stronger, 
but there was no imporiant advance except in rye flour. 

The wheat market was quite buoyant down to the opening 
of Wednesday’s business, when contracts for Decemb-r 
brought $1814, against $1°0U1g, the closing bid on the 
previous Friday. The report from the Department 
of Agriculture on the cond:tion and prospects of the new 
crop was made public on Monday afternoon, and was per- 
haps not so exceedingly favorable as the bears had gener- 
ally expected, and at the same time it was pretty gener- 
ally known that the Russian Government had prohibited the 
exportation of rye from that country. These influences, 
with the continuation of a large export movement (about 
half a million bushels daily) contrinuted largely to the higher 
prices, though speculative manipulation ha 1 sometning to do 
with it, On Wednesday the buoyant opeving was followed 
by a slight decline, and at the close last evening prices had 
receded nearly two cents. This was due almost whoily to the 
bulls selling to realize profits. The buying for export yester- 
day was almost wholly of No. 2 red winter, afloat and for 
early arrival, at $1°061Z@$1-0714. To-day the market showed 
renewed buoyancy, wi:h the specu'ation more active, on re- 
ports that Germany will soon remove the duties on grain. 
The export buying continued large, mostly in No, 2 rd 
winter at $1°081Z@$1 0%, f. o. b. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sut, Mon. Tues. Wet. Thurs. Fri. 

August delivery ........ ©. 9x19 103 105 104% 103, 
Sep‘ember delivery..... c. 9833 99% 102% 104% 10:19 107% 
October aelivery........c. 9=5g9 100 162% 105 10 % 10x%8 
November delivery... .c. 9953 1l0L 10378 105% 10578 109% 
December delivery......c. 10: 5g 102 104% 1e62g 10633 109% 
January delivery ......c.1017% 10:33 106g 10 % Tig 11118 
May delivery............6 10553 105% 109% 1il% 110% 114% 
Indian corn was buoyant early in the week. The Govern- 
ment report on prospects reflected the effect of the cold 


nights and wet weather in July, and current supplies have 
continu-d very small. But the advance wes cnecked on 
Wednesday by vetter weather, which led to some selling to 
realize. Shipp-rs have b ught to some extent for early ar- 
rival. To-day the market was firmer, on a demand to cover 
speculative contracts, with shippers buying more freely for 
arrival, taking 72,000 bushels. No. 2 mixed on the spot sold 
to the trade at 76@771éc. in elevator and afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. et 9 
August delivery ...... 0. 68.9 70 724 72 7119 oe 
September delivery.....c. 66 6753 69 6814 68% 674 
October delivery........6. 64 655g 66% 66 657% 8 
December delivery .....c. 56% ee wee «651g SEH CS 


Oats made some further advance. White grades were 
notably buoyant, the decline of the pr:vious week proving 
to have been the result of manipulation in which the mar- 
ket was largely oversold. But latt+rly values have become 
unsettled and somewhat irregular. 1t is believed that a very 
good crop has been secured. To-day the market was wea*, 





under a fuller movement of the new crop. 
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Paports | 
Srom— | 
| Bush 
Sew York 1,768,157; 124,965) 
ton. ..| 5 
Portland. | 
poaeee'-| 150, i 
Philadel .| 256.959 
Baltim’re |1,067,758| 2 
N. Orl’ns.| 378,903 1 
N. Nows.. 
Richm’d . 


Tot.week.|3,652,546| 333,638 166,907, 5,880 16,005 47,164 
9’me time} | _| ‘ e 
1890 . ..|1,186,100 1,109,295, 118,270 11,095 75,035 54,099 
The visible supply of grain, comprising the stocks 1n granasy 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 8, 1891: 
Wheat, Oats, 
ash. b bush. 
67,210 
20,500 
91.421 50.317 
1,096,574 1,001,045 


Wheat. Oorn. Rye. | Peas. 





| Busa. 
7,593 


Bush 
1 6,005 


Bush. Bois. 
47,025 

37,375, 
64,125! 21,737 
45,900, 5.357 
52,035 

9 


«oo 56,35 
-enee| 
cocces 





! 





Rye, 
bush. 
12,033 


10,000 
7,877 
367,643 
32,030 
128,041 
14,927 


3,208 


Bart y 

In store at— b 
Now York........ 
Do afloat..... 
A'bany .... ...006 


20,376 
94,819 
innati .....<. 
| ——pegonene 8il 
12.837 
17,202 


2,119 


Montreal. ........ 
Philadelphia..... 
Peoria... . 
Iudianapolis 

Kansas City.... 


1320 
17,791 


30,293 
Minneapolis. 
On Mississippi. .. ,678 eoee sae 
On Lakes 1,479,557 413,678 245,824 
On cana! & river. 132,800 22,200 39,100 


8,'91. 17,954,034 3,800,447 2,103,441 901,802 
Tot. Aug. 1,91. 16,763,103 3,873,457 2,072,631 584,068 
Tot. Aug. 9,’90. 18,190,492 11,103,270 2,259,713 488,196 
Tot. Aug. 10,89 13,370,693 6,933,125 4,003,754 807,562 
Tot. Aug 11,88. 25,227,699 8,539,092 1,773,327 176,989 


370 


Tot. Aug. 


145,535 


* Toronto—Last week's stocks; this week's not received owing to 


holiday there. 


THE DRY GOODS TRADE. 
New York, Friday P. M., August 14, 1891. 

The excessively hot weather which prevailed during the 
early part of the week had a repressive influence on spot 
trade, buyers finding out-of town attractions stronger than 
business demands. Latterly there has been some improve- 
m nt, bui in the aggregate transactions at first hands by 
package buyers have hardly reached the proportions of the 
past two or three weeks. Mail orders have however kept 
up well, being numerous, although at the sime time preserv- 
ing their conservative character in almost every instance. 
The jobbing trade here has been fairly active in fall fabrics, 
and according to reports from Chicago, St, Louis, &c., quite 
lively in the West. This has resulted in a better reorder de- 
mand for fall prints, particularly in novelties, and a steady 
duplicating call for ginghams and other wash fabrics and 
dress goods. The tone in these is steady throughout, and 
agents claim that a somewhat better undercurrent of feeling 
has been noticeable in domestics also. Of this there is no 
clear evidence, as the attitude of sellers of both brown and 
bleached goods is strictly governed by the condition of their 
particular stocks, and in these there is very considerable 
irregularity. Some encouragement has undouttedly been 
drawn from the incr ased estimates of the wheat yield and 
the apparent certainty that there will be a foreign demand 
for every bushel we can spare ; but still it is a fact that buyers 
find the market for domestics as a whole an easy one in which 
to place their orders. Southern trade conditions are with- 
out improvement, but collections and reports from the West 
and Northwest continue favorable, and the urgent demands 
for speedier shipment against previous orders and pro npt 
filling of current ones show that there is both a good distri- 
bution in prozress and a paucity of stocks out of first hands. 

DomEstTic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 11 were 3,510 
packages, valued at $197,729, their destination being to the 
points specified in the table below: 


1891. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
-| | 
Great Britain................ | 34 | 2,386 14 3,781 
Other European............. 9 | 998 | 4 | 
Chi 3 | 68 100 | 





1890. 





| 
New YORE TO AvG. 11. | 





Arabia........ ence cooccee 


5,4 
20,526 
1,739 
153,405 


South America..... 


Other countries........-..-..| 107 


a --| 3,510 
* China, via Van $00 13,815 
___ Total......0. -... --------) 4,410] 167,220 
* From New England mill points direct. 
The value of the New York exports since January 1 have 
been $8,023,021 in 1891, against $4,273,078 in 1890. 





1,9°7 
4,355 


6,332 | 


75,8€0 
35,303 


111,163 




















The demand for staple cottons has been irregular and 
largely ‘‘ following the ticket.” The export business in brown 
sheetings and drills was again slow, but jobbers ani con- 
verters were steady buyers. For bleached shirtings fair 
orders were received in popular tickets, most of which are 
not in overabundant supply, while stocks of low-grade goods 
are also generally moderate. Wide sheetings. of which 
heavy sales for future delivery were made at low prices in 
May and June, are comparatively scarce and some slizht re- 
covery has been marked in Pepperell, Laconia and Androg- 
coggzin makes Colored cottons were generally steady, with 
aquiet trade. Plaids are in moterate request, but some of 
the Southern mills have been diverte1 on to other pruduc- 
tions and a little relief to the situation afforded thereby, 
Prints, ginghams, &c., have been referred to above. Print 
eloths continue in an unsatisfactory condition. Price of 
64x64s is nominally unchanged at 2%c., but some sellerg 
have invited bids at 2 13-16c. per yard and the tendency is 
distinctly downwards. For 56x60s, 24¢c.@2 9 i6c. is quoted, 

1891. 1890, 1889. 
oF 9. Aug. 10, 


3,000 158,000 
250,900 7,000 
None, 


Stock of Print Oloths— Aug. 8 
H:31d by Providence manufacturers. 486,000 
Fall River manufacturers......... 455,000 

Outside speculators (est).......... None. 9,000 
165,000 


Total stock (DieC0S) ...00 -...-2- 941,000 722,000 


Domestic Wootens.—There has been a fair amount of 
business this week and without any particular briskness 
more satisfactory r-sults have been recorded. A favorable 
feature has been the presence of a good duplicating demand 
for black cheviots and home spuns in heavy weights. It was 
believed that the former had gone entirely out of favor and 
some agents had been left with stocks which caused them 
uneasiness. The late demand has not only reduced these, 
but in some instances led to orders being placed at the mills 
for further supplies. In light-weights fancy cassimeres and 
all worsted mixtures have been favored, but piece-dyed wool- 
ens and worsteds have not been neglected. The best business 
continues to be done in medium and hizh-priced ranges, 
low-grade woolens and cotton-warp cassimeres ruling slow, 
There was also only a limited demand for satinets,doeskins and 
Kentucky jeans. In heavy rough-faced overcoatings a steady 
duplicating business was recorded, with moderate orders for 
light-weight all-wool and cotton-warp makes, Cloakings 
were slow and no new features were developed in either 
flannels, blankets, carpets or shawls. 

FortiaN Dry Goops,—There was a better business doing 
in this department, an improved demand being noted for 
both staple lines and novelties. Some importers have placed 
makes of men’s-wear worsteds on the market at prices rang- 
ing from $1 30 up, which are puzzling domestic manufac- 
turers, who cannot understand how they can be imported 
with a profit on the respective prices. 


Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Aug. 13, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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